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THIS AGREEMENT is made 1his ZUW day of Septenther; 1998 by LASALLE
NATIONAL BANK, ’%\ ("Trustee™), not personally or individually bt selely as
Trustee under the provisions of that certain Trose Agreement dated November a2, 1992 and
known as ‘Trust Number 117587 (the “Trast Agreementy and BEECH POINTE A0 LL.C,
an [Hinois limited lability company, and BEECH POINTE LIMITED PARTNERSIRE, an
hnois limited pactnership C'Benefleturies™) i tavor of RELLLY MORTGAGTE: GROUP,
INC., o Distriet of Columbia corporadion ("Lender™). (Beneliciaries and T'rustee,

colectively, mity be referred 1o herein as "Asslgnor.™ Any relecenee to the Assighor herein
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shall apply to both the Trustee and Beneficiarics.)
RECITALS:

A, Simultancously with the execution of this Agreement, Beneficiaries have
directed Trustee, as "Borrower," to exeeute und deliver 1o Lender a Muliifamily Mortgage,
Assignmezaof Rents and Security Agreement (the "Secarity Instrument”) encumbering the
Leasehold Estaie inthe Land described in Exhibit A attached hereto and made a part hereof
by this reference.fhe "Mortgaged Property™), to secure certain indebtedness of the Trustee
and Beneliciaries (the Xuter as Co-Makers) under a Note (1he "Note") dated the same dale

as the Seeurity Instrument.

B.  Toinduce Lender wotmabe the Toan evidenced by the Note, Assighor has
agreed to assign to Lender all of Assignor's vighe, title, and interest in and to certain other
property, rents, and revenues und grant a seerity interest to Lender in certain other
collateral, all as more fully set foeth herein, ThissApzeement, the Security Instrument, the
Beneficiaries' Undertaking (the "Undertaking"), » Coilaiernl Assignment of Beneficial
Interest (the "Collnteral Assignment ) exceeuted by Beneficiarics; ad all other documents

retnted thereto shall be refeered 1o collectively as e "Loan Docaprends. "

NOW, THUEREFORE, far good and valuable consideration, the rectiptiand

silliciency of which are hereby acknowledged, Assignor hereby covenants ¢nd-uiees as

folluws:

Grant of Security Interest

This Agreement is o seeurity agreement under the Unitorm Commercial Code for uny

B ]
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of the Mortgaged Property, as it term is defined in the Seeurity Instrument, which, under
applicable faw, may be subject to a seeurity interest pussuant fo the Uniform Commercial
Cixle, whether acquired now or in the future, and i all products and cash and non-cash
proceeds thereof (collectively, the "UCC Coltatersd”), and Assignor hereby grants to Lender o

seeurity interest in the UCC Callateral.

Assionor shatl execute and deliver to Lender upon Lender's request, finaneing
statements, continuation statements and ameadments, in sueh form as Lender may require to
perfect or contidue the peefection of this security interest,  Assignor shall pay ol filing costs
and afl costs and expenses of any record searches or financing stalements that Lender may
require. Without the prior vaitten consent of Lender, Assignar shall not create or permit o
exist any other lien or security interest in any of the UCC Collateral. 1F an Evewt of Default,
as that term is detined in the Security dnstrument, has occurred and is continuing, Lender shall
have the remedies of a secured party undethe Uniform Commercial Code, in addition to all
remedies provided by this Agreement or under apnlicable law, I exercising any remedies,
Lender may exercise its remedies against the UCCICalliteral separately or together and in any
order, without in any way affecting the availability of Lender's other remedies, This
Agreement constitutes a linancing statement with respect to @ny ofthe UCC Collateral which is

or may become a fixture.

Assignment of Reats; Appointment of Receiver; Lender in Possession

Assignor absoluely and uneonditionally assigns and transfers to Lender all Renty, as
that term is defined in the Security strument, 1 is the intention of Assignor (o establish a
present, absolute and irrevocable tansfer and assignment o Lender of ait Rents and (o
authorize and empower Lender to collect and receive alt Rents without the necessily of further

action on the part of Assignor,  Promptly upon request by Lender, Assiznor agrees lo execute
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und deliver such further assignments ns Lender may from fime (o tine require, Assignor and
fender intend this assignment of Rents to be immediately etfective and o canstinie an
absolute, present and irrevocable assignment and not an assignment for additionn) security
only,  However, if this present, abselute und unconditionsl nssignnent of Rents s nof
enforceable by its terms under the laws of the Property Jurisdiction, as (hat termy is defined in
the Seeurity [nstrument, then it is the intention of the Assignor and Lender that in this
circumstapey this Agreement ereate nnd perfect o tien on Rents in favor of Lender, which lien

shatl be effecrive us ol the dute of this Agreement.

After the oeerrezoce ol an Event of Defaull, as that term is defined in the Security
Instrument, Assignor authorizes Lender o colleet, sue for and compromise Reats and direts
each tenant of the Mortgaged Proserty to pay all Rents 1o, or as directed by, Lender,
However, unlil the oceurrence of ai lsvent of Delault, Lender hereby grants Assignor o
revocable license to colieet and receiveali-Rents, to hold al) Rents in cust for the benefit of
Lender and o apply all Rents to pay the instollments of interest and pringipal then due and
payable under the Note and the other amounts thei due and payable under the siher Loan
Documents, cluding Imposition Deposits, as that terinas defined in the Secority Instrument,
and to pay the current costs and expenses of manpging, operating and maintaining the
Mortgaged Property, including utilities, Taxes, as that term is dediced in the Sceurity
Instrument, and insurance premiums (to the extent not included in Tmposition Deposits), tenant
improvements and other capital expenditures, So tong as no Event of Defavit fins oceurred and
is continuing, the Rents remaining after application pursuant to the preceding sepience may he
retained by Assignor free and clear of, and released from, the lien created by this Agicoment.
From and after the occurrence of an Event of Delaunlt, and without the necessity of Lender
entering upon and taking and maintaining control of the Mortgaged Property directly, or by a
receiver, Assignor’s license to collect Rents shall automatically terminate and Lender shall

withoul notice be entitled to all Rents as they become due and payable, including Rents then
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due and unpaid, Assignor shall pay w Lender upon demand all Rents to which Lender is
entitled. At any time on or after the date of Lender's demand for Rents, Lender inay give, and
Assignor hereby irrevocably authorizes Lender to give, notice to all wnmnts of the Mortgaged
Property instrueting them fo pay all Rents to Lender, no tenant shall be obligated o inguire
further as the oceurrence or continuanee of an Event of Default, and no weount shiall be
ohligated to pay Assignor any amounts which are actally paid to Lender in response to swich i
notice. Any such notiee by Lender shall de detivered to ech tenant personally, by nwail or by
delivering saeh demand to each rentad unit, Assignos shalt not interfere with and shall

conperate with Leader's collection of such Rents,

Assignor representsand warrnnts o Lender that Assignor hus not executed any prior
assignment of Rents (other than mvassignment of Renis securing indebiedness that will be paid
of el discharged with the proceeds af the Toan evidenced by the Notey, the Assignor lias not
performed, and Assignor covenants and agrees that it witl net perform, sy acts ad has not
exectited, and shath not execute, any instrument which would prevent Lender from exercising,
its rights tader this Seetion 2, and that at the timetoexecution of s Agreement there bus
been no anticipation or prepayment of sny Rents for mare than two momths prior to the due
dates of such Rents, - Assignor shall not collect or gecept paymerdoof any Rents more than two

months prior 1o the due dates of sueh Rents,

[Fan FEvent of Default hus oceusyed and is cominuing, ender miy, fegordless of the
adequaey of Lender's security or the solveney of Assighor amd even in the abserce ol waste,
enter upon and take and maintain full control of the Mortgaged Property in opder to peviorm all
aets that Lender in tts diseretion determines (o be peeessary or desitable for the operation snd
nrintenanee of the Mavtgaged Property, inctuding the execution, cancellation or medification
of Leases, as that rermis dedined i the Seeurity nstrument, the colleetion ol all Renss, the

making of repairs to the Mortgaged Property and the execution or lermination of contracts
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providing for the management, operation or maintenance of the Mortgaged Property, for the
purposc of enforcing the assignment of Rents pursuant to this Section 2, profecting he
Mortgaged Property or the securily of this Agreement, or for such other purposes as Lender in
its discretion may deem necessary or desirable.  Alternatively, i an Event of Delault has
occurred and is continuing, regardless of the adequacy of Lender's security, without regard to
Assignor's solvency and without the necessity of giving prior notice (oral or written) to
Assignor <tender may apply to any court having jurisdiction for the appointment of a receiver
for the Morigagad Property to take any or all of the actions set forth in the preceding sentence,
If Lender elects to scek the appointment of a receiver for the Mortgaged Property at any time
afier an Bvent of Detauty has occurred and is continuing, Assignor, by its exceeution of this
Agreement, expressly consznis to the appointment of such receiver, neluding the appointment
of a receiver exv parte if permitled by applicable taw. Lender or the reeeiver, as the case may
be, shall be entitled (o reeeive a reasepshle fee for managing the Mortgaged Property.
Immediately upon appointmient of o receiver ar inmediately upon the Lender's entering upon
and taking possession and control of the Mortgaaed Property, Assignor shall surrender
passession of the Mortguged Property 1o Lender ¢edbe receiver, as 1he ease may be, and shall
defiver to Lenter or the receiver, as the case may be, &l documents, records (including
records ot electronic or magnetic medin), nceounts, surveys, plans, and specifications relating
to the Mortgaged Property and abl seeurity deposits and prepaid Rexts. In the event Lender
takes possession and control of the Mortgaged Property, Lender may exclude Assignor and its
representatives from the Morigaged Property, Assignor acknowledges and agiees thut the
exercise by Lewder of any of the eights conferred under this Section 2 shall notawr construed (o
make Lender o mortgagee-in-possession ol the Mortgaged Property so long as Lendehas nol
itselFentered into actul possession of the Land and Improvements, as those terms are defined

in the Security Instrument,

I Lender enters the Mortgaged Mroperty, Lender shall be linble 1o account only to
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Assignor and only for those Rents actually veceived, Lender shall not be liable 1o Assignor,
anyone claiming under or through Assignor or anyone having an interest in the Mortgaged
Property, by reason of any act or omission of Lender under this Section 2, and Assignor
fereby releases and discharges Lender from any such Hability to the fuliest extent permitted by

law.

I the Rents are not sulficient to meet the costs of taking control ol and managing the
Mortgaged Property and colleeting the Rents, any funds expended by Lender for such purposes
shatl become wrailditional part of the Indebtedness, as that 1erm is defined in the Security

[nstrument, as provideddn Section 12 of the Security Instrument,

Ay entering upon ang taking of control of the Mortgaged Property by Lender or the
receiver, s the case may be, and-any upplication of Rents as provided in this Agreement and
the Security Instrument shall not cure s @nive any Event of Defauli or invalidate any other

right or remedy of Lender under applicable faw or provided for in this Agreement,

3 ASSIGNMENT OF LEASES: LEASES AFFeLCTING THE MORTGAGED
PROPERTY.

As part of the consideration for the Indebtedness, Assignor sbsolitely and
unconditionatly assigns and transfers to Lender alt of Assignor's right, title s interest in, (o
and under the Leases, including Assignor's vight, power and autharily to modily fhe terms of
any such Lease, or extend or terminate any such Lease. It is the intention of Assignesio
establish a present, absolute and ireevocable transfer and assigoment to Lender of all of
Assignor's right, title and interest in, to and under the Leases. Assignor and bender intend
this Assignment of the Leases 1o be immediately effective and to constitute an absolute present

assignment and not an assignment for additional security only, Howoever, if this present,
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absolute and uneonditional ussignment of the Leases is not enforceable by its terms under the
laws of the Property Jurisdiction, then itis the ingention of the Assignor aid Lender that in this
cireumstunee this Agreement creite und perfeet u lien on the Lenses in favor of Lender, which
len shall be effective us of the date of this Agreement. However, until Lender gives notice to
Assignor of Lender’s exercise of its vights under this Section 3, Assignor shall have all rights,
power and authority granted o Assignor under any Lease (exeept s otherwise limited by ihis
orany otfier provision of this Agreement or the Seenrity Instrument), ineluding the vight,
power and siithority to niodiy the terms of any Lease or extend or terminate any | ease, Upon
the oceurrenceaun lvent of Defaull, the permission given to Assignor pursunmt to the
preceding sentenee 15 exurcise all vights, power and quthority under Leases shall antomaticaly
terminate, Assignor siall comply with wl observe Assignor's oblgntions ander al} 1eases,
including Assignor's obligations pertaining o the muintenanee and disposition ol lenanl

seeurity deposits.

Assignar ackuowledges amd agrees (i the exercise by Lender, cither direetly or by
teceiver, of uny of the rights conferred under this@Seetion 3 shall not be construed 1o make
Lender o mosigagee-in-possession of the Mortgaged Froperty so long as Lender has not itself
ehtered into actual possession of the Land and the Tnprovenients,, The aceeplance by Lender
of this assignment shall not at any time or in any event obligate Cender to tike any action
ungler this Agreement or (o expend any money or o incur any espenses. -Lender shall not be
liable in any way for any injury or damage o person ar property sustained liy any person or
persons, lirm or corporation in or about the Mortgaged Property. Prior (o Lender's actual
entry into and taking possession of the Mortgaged Property, this assignnient shall 5o )
obligate Lender to perform any ol the terms, covenants and conditions contained in any Lease
{or otherwise impose any obligation upon Lender with respect (o any Lease); (i) obligale
Lender to appear in or defend any action or proceeding relating to the Lease or ihe Mortgaged

Property; or (iil) impose upon Lender any responsibility for the operation, control, care,
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management or repair af the Mortgaged Property or any portion of the Marigaged Property,
‘The exeeution of this Agreement by Assignor shull constitute conelusive evidence that all
responsibility for the operation, control, care, munagement and repair of the Morgaged

Property is and shall be that of Assignor, prior (o such actual entey and aking of possession,

Upen delivery of notiee by Lemder to Assignor of Lender's exercise of Lender's rights
urler this Section 3 al any time after the oceurrence of an Fvent of Default, and without the
neeessity olAamder entering upon and taking and maintaining control of the Mortgaged
Property directly, by @ receiver, or by any other mniner or proceeding permitted by the Liws
of the Property Jurisaiction, Lender immedintely shall have ali vights, powers and authority
granted o Assignoy unaer any bease, including e vight, power and pauthority o madity the

terms of any stch Lease, ar extepd.or erminate any such Lease,

Assignor shall, prompuly upon vedder's request, deliver o Lender an executed copy of
cach residential Teuse then in elfect. AN Tadses Tor residentinl dwelling units shall be on forms
approved by Lender, sfull be for initial teems of 24 least sis months and not more than two

yeurs, and shall not include optians (o purchase,

Assignor shall not lease any pottion of the Mortgaged Fraperty for non-restdential use
exeept with the prior written consent of Lender and Lender's prioe wiiten approval of the
Lense agreement, Assignor shill not nsodity the terms of, or extend or terpanate, any Lease
tor non-residential use Cincluding any Lease fnextstence on the dite of this Agiecnennd
without the prior written consent ol Tender. Assignor shall, without request by L,
deliver nn executed copy of ench non-residentinl Lease 1o Lender promptly after such Lease is
signed, Al non-residentind Leuses, including renewils or extensions of existing Lenses, shall
specifically provide that (1) such Leases are subordinate o the tien of this Agreement; (2) the

tenant sl aitor to Lender and any purchaser at o foreclosure sale, sueh atornment (o be
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self-cxecuting and effective upon acquisition of title to the Morlgaged Property by any
purchaser af a foreclosure sale or by Lender in any manner; (3) the tenant agrees 1o execute
such further evidences of attornment as Lender or any purchaser at a lorectosure sale may
from time to time request; {(4) the Lease shall not be termingted by foreclosure or any other
transfer of the Morigaged Property; (5) alter 4 foreclosure sale of the Morigaged Property,
Lender or any other purchaser at such foreclosure sale may, at Lender's or such purchaser's
option, accept or terminate such Lease; and (6 the tenant shall, upon receipt after the
aceurrence of«n Event of Default of a written request from Leader, pay all Rents payable

1

under the Lease o Lender,

Assignor shall not recdive or aceept Rent under any Lease (whether residential or non-

residential)y Tor more than two months in advance,

(The UCC Collateral, the Rents and the teases shall be collectively referred to in this

Agreement as 1he "Supplemental Collateral*s
4, Title to Supplemental Collaterni

Tixeept for the seeurity interest of Lender, Assignor is the-osensr of all of the
Supplemental Collateral, free from any lien, seeurity interest, encumbraaee or other right, title
or interest of any other individual or enlity, Assignor shabl defend the Supplenental Collateral
against ahl claims snd demands of alf persons at any time claiming (he Supplemenal Collatera)

or any interest in the Supplemental Collateral adverse (o Lender,

There is no fimneing stitement now on file in any public office which refers to,
describes, or includes any of the Supplemental Collateral, Se Tong as any Indebludness,

linbilities, or abligations of Beneliciaries or Trustee o Lender remuin uppaid or unperformed,
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Assignor will not make any further assignment or pledge of the Supplemental Coitateral in
whale or in part and will not exeeute or file any linancing statement or statements deseribing

or attempting 1o deseribe the Supplemental Collateral.
5, Sccurity

Thix Agreement is made and given as security for: () payment in full of all prineipal,
interest, ard siher charges now or hereafier payable under the Note and/or the Loan
Documents; (Bjrerformance of all of the obligations imposed upon the Trustee pursuant o the
Loan Docunents; (¢) serformance by Beneliciaries of all of Beneficiaries' obligations pursuant
to the Undertaking; and {dypayment in full of all expenses and charges, including attorneys'
fees and expenses paid or incurrad-hy Lender in realizing or protecting the Supplemental

Collateral or the obligations secured by this Agreement.

All funds advanced by Lender for any nurpose awthorized by the Note or the Loan
Documents, or [or the pratection of the Property, bz Collateral (as defined in the Collateral
Assignment of Beneficial Interest), the Suppfemental Catlateral, or the lien of Lender thereon,
and all expenses paid or incurred in conaection therewith, ircluding atiorneys' fees, shall be
additional indebtedness secured by the security inlerest created Py his Agreement and become
immediately due and payable withous notice and with interest upon  defauit, at the applicable
rate set forth in the Note, by Trustee or Beneficiary in the perlormunce of ther obligations

under the Note or the Loan Doctiments.

Assignor agrees o deliver to Lender such confirmatory instruments as Lender msay
reasonably request Lo evidence and perfect such security interest, which may include
appropriate financing statements under the Uniform Commercial Cade, as well as any

extensions, renewals and amendments which Lender nuy require.
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0, Remedies of Lender

Atany time tiat an BEvent of Default exists under the Security Insteuntent, regardless of
whether or not the muturity of the principal of the Note is secelernted, Lender shall have the
reniedies of nosecured party under the Uniform Commereial Code and, at Lender's uption, may
exercise any one or more of the vights or remedies set lorth in the Note or the Loun
Docimentse Any requirement of the Uniform Commereind Code for reasonable notice shall be
et if' the patise s given inaccordanee with the requirements of Seetion 11, ot least twenty
(20) business days nprior to the time of the sale, disposition or other event or thing giving rise
{0 the requirement of patiee (which period and method of giving notice is hereby agreed to be
commercially reasonable). Amexereising any of its remedies, Lender may proceed against the
items of real property and any items ol personal propuerty comprising the Supplemental
Collnteral separutely or together and i ony order, without in anyway aftecting the availability
of Lender's remedies under the Code oro7the remedies provided in this Agreement or any
ather Loun Documents, The right of Tenderto B the purchuaser for its own aceount al any
sthe or other disposition of the Supptemental Collgtesa shall not be affected by the faet that
Lender is or may be now or at the time of such sale or gigposition record titleholder to the
Supplemental Collateral, nor shall that fact inany manmer aftect ihe rights of Lender to sell,

dispose ol or otherwise deal with the security interest geanted inhis-Agreement,

Any and all net proceeds realized by Lender purstant (o this Section(®, iifter lirss
deducting all Tegal or other costs wned expenses incurred by Lender in effecting swct realization,
shatl be applied to pay any or all of the Indebtedness as Lender shall deem proper, wiliyany
surplus to be returned 1o Assignor. Upon full payment and performance of all idebtedness,
abligations and liabilities hereby secured, Lender agrees to release this Agreement and the len
or charge created hereby. The recorded satisfaction or release of the Security Instrument shall

awtomatically effect the release of this Agreement,

COMBINED SECURITY AGREEMENT AND ASSIGNMENT PAGE 12
OF RENTS AND LEASES (FREDDIE MAC) - LAND TRUST
L'TCSFRO2. WP




N . ' . .
N o '

UNOFFICIAL COPY




UNOFFICIAL COPY

NRK890244

7. Restrictions on Transfer of Supplemental Collateral

Assighor agrees nol 1o transfer, convey, assign, or encumber any of its interest in the
Supplemental Collateral without the prior written consent of Lender, except as expressly

permitted in the Seeurity Instrument and the Collateral Assignment,
8. Reraedies

Al righs pad remedies set forth inthis Agreement or afforded by law or cquity are in
the alternative and aee camulative, and may be exercised concurrently, independently, or

suceessively, in any order.
9, No Waiver

Nodelay on the part of Lender in theesercise of any right or remedy shall operate as a
waiver, and no single or partial exereise by Lended of any right or remedy shall preclude other
or further exercise of any other right or yemedy; nor shalt any modilicntion o waiver of any of
the provisions of this Agreement be binding upon Lender exéepi as expressly set forth in
writing duly signed and delivered on bebalf of Lender. Noactidtal Lender permitted by this
Agreement shall in any way affect or impair the rights of Lender ant the-obligntions of
Heneficiary under this Agreenient except as expressty st forth in o writing 4uty signed and
dehivered on ehalf ol Lender, No right or power of the Borrower, the Henetidisgies, or
anyone else to assert uny elainor defense as o the invalidity or unenforeeabitity of oy of the

Obligations shull nffeet o impair the obligations of Benehciaries under this Agreement,

1. Governing Lnw; Severabilbty
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This Agreement shall be governed by the taw of the Property Jurisdiction. In the event
that any provision of this Agreement conflicts with applicable faw, such conflict shall not affect
ather provisions of this Agreement which can be given effect withous the conflicting

provisions, and to this end the provisions of this Agreement are declared to be severable.
11, Notices

Except-ior any notice required under applicable Jaw (o be given in another manner, any
notice required e ne given pursuant lo this Agreement shall be deemed 1o have been given on
the sceond day after 1.2 ddeposited with the United States postal service, postage prepaid,
certified mail, return receipd riauested, addressed 1o the party 1o whom such notice is required
10 be given at the address set fortia balow, or at such other place as such party may have

designated in writing in accordance witsthis Section:

(a) I 1o Beneficiuries:

c/o Mr, Nathan Weiss
Mr. Gadi Cohen
Beeeh Pointe, 1.,1..C.
2510 Greenview
Northbrook, Hinois 60062

I to Lender;

2000 Corporate Ridge, Suite 925
McLean. Virginia 22102

I 1o Trustee:

120 N, LaSalle Street
Chicngo, inois 60603

12, Survival of Covenants
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The covemunts contained in this Agreement shall survive any transter ol the beneficial
interest in the Teust, any transfer by fender of the Note or the Seeurity Instruments, and any
conveyunee of the Property by ‘['rustee.

13, Trustee's Exculpation

This Agreement is exeeuted by the undersigned Trustee, not personally or individually,
but as trustee of the land trust which holds title to the Mortgaged Property, in the exercise of
the power and authority conferred upon and vested in it as trustee. 1t is expressly understood
and agreed-by cach original and suceessive owner ar halder of this Agreement that nothing
contained ' this Agreement shall be construed us creating any Hability on the T'rustee in its
personal o individual capacity under this Agreement, and that any recovery against the
Trustee under Pas’Agreement shall be solely against and out of the Mortgaged Property,

14.  WAIVER Or /iR1AL BY JURY

ASSIGNOR AND 5EMDER EACH (A) AGREES NOT TO ELECT A TRIAL BY
JURY WITH RESPECT TO ANY ISSUE ARISING OUT QF 'THIS AGREEMENT OR
THE RELATIONSHIP BETWLEEN THE PARTIES AS LENRER AND ASSIGNOR
THAT IS TRIABLE OF RIGHT BY_A JURY AND (B3) WAIVES ANY RIGHT TO
TRIAL BY JURY WITH RESPECT i) SUCH ISSUE TO THE EXTENT THAT ANY
SUCH RIGHT EXISTS NOW OR IN THE FUTURE, THIS WAIVER OF RIGHT TO
TRIAL BY JURY IS SEPARATELY GIVEN Y EACH PARTY, KNOWINGLY AND
VOLUNTARILY WITH THE BENEFTT O COVPETENT LEGAY. COUNSFEL.

IN WITNESS WHERLEOF, Trustee and Benefieiaries have executed this Agreement the
day and year first above written,
Trustee:
LASALLE NATIONAL BANY, Neers
nol personally or individually Jout solely as
Trustee as set {orth above

WITNESS/ATTEST: By: ___.,.ﬁﬁgéw%?é_élfdéﬁmw
s R L O, T o

! tyrr '
o (aep . l'itle:
- _ 'm.“*f‘!“"ﬁf"ﬁ'ﬁ‘r*r“““ —

COMBINED SECURITY AGREEMENT AND ASSIGNMENT PAGE 15
OF RENTS AND LEASES (FREDDIE MAC) - LAND TRUST
LTCSFRO2. WP




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

VSED02 80

STATE OF 1IN, (DK Counry ss

[ the undersigned, o Notary Public, inand for the County and State aforesaid, I reby
cortily that Ntﬂﬁ‘"- A Calm g LaSalle Nationn) Frastanow: |
tol pcnnnully or nuln'ulunlly bul sululy as Trustee under the provisions of that u..tmm Trust
Agreement dated November 17, 1992 and Known s Trust Number H7587, personaily known 10
e to be the sae peson whose name is subseribed 1o the feregoing instrament gs sueh
S e appeared before me this day, i person, and acknowledged that (s)he
aumul ana-delivered said instrumment as hisfher own free and voluntary act, amd as the free nnd
voluntary act-ol said hanking t.mnumimn s Urustee, for the uses and purposes therein set forh;
ik the said Con e ndse then and there acknowledge that he/she, as custodin
of the cmpum’ e of said hnnlung corparation, did ullix the said corporate seal of said banking
curporation to said-itsanment as hisfer own feee and veluraey set, and as e free ad voluntary
act of suid banking carparation as Trustee for the uses and purposes herein set forth,

Giiven under my hand and nosgriaf seal |h|\~f‘/'//1luy ol .S/'u;'fwmlu:r. |94,

\

-y /
Nk
N;sln)m‘ . /

y Public

My Commission LExpires;
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Beneficiaries:

WITNESS/ATTEST: BEECH POINTE, L.L.C., an lllinois {imited
liability company

} .
Al

\j_\\ T, \ Llivnd 1. \/cj N )/ A 77 [.?'{.»{/«.‘p!-/

{ Nathan Weiss, Member

.thﬂﬁﬁn L&thliqu.
ﬂ ( /lwﬂ Mumhu

mmﬁu I’le’l E LIMITED
PARTUNERSHIP, an Hlinois Himited
parinership

Hy:  Banner Lquities Limied Partnership, an
Minvis limited partnership, its general
partner

WITNESS/ATTIEST: By:  Banoer lovesiments, ine,, an
Nlinuis corporstion, its peneral
/ | partner

AW

y
\
Sl (,’ s b 1

( |
SEATE OF ILLINOW,  Cotfs Counry ss:

By

The Toregoing instrument was acknowledged belore me this,| ;b" _."f\) of September, 1998 by
Nathan Weiss and, Gadi Cohgn, Members of Beeeh Pointe, 1. L.y an Winois limited liability
company, and ‘,“({ {a(u/;) /. g oF Banner Tnvestments, tne., andilivois corporation,
genernl purtner of Buner lyuities Limited Partnership, un Binois limied paemeeship, genernl
partier of Beeeh Pointe Limited Partnership, ao Mioois lllllllLd’I‘llllllgj"\Hm aiArehalf of the

linvited partnership, /

‘°°‘*9 DHH0LLLBL0L
My Comntission LxpRes: "OFFICIA]L. bL,\fﬁ“

STEVEN BRIGHT

t wh\gwry Public, Slaty of fiinolg
ommission Expim 012
04
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EXHIBIT A
LEGAL DESCRIPTION

FOR BEECH POINTE APARTMENTS

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10, ERST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLCWS:

HEGINNING GN.THE SOUTH LINE OF SAID SOUTH EAST 1/4 50,0 FEET, RIGHT ANGLES
MEASURED EASY PROM THE WEST LINE OF SAID SOUTH EAST 1/4; THENCE NORTH PARALLEL
WITH SAID WEST LINE 454 .03 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF SALID
GOUTH EAST 1/4, ©8853.0 FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED
LINE, 70.0 FEET, THENCE EAST PARALLEL WITH SAID SOUTH LINE 276,68 FEET; THENCE
SOUTH AT RIGHT ANGLAY TO THE LAST DESCRIBED LINE, 44.0 FEET; THENCE EAST PARALLEL
TC SAID SOUTH LINE, 4000, FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE, 85.0 FEET, THENCE EAST PARALLEL WIYH SAID SOUTH LINE, 218.65 FEET
TO THE BAST LINE OF THE WEST 1,/2 OF SAID SOUTH EAST 1/4; THENCE SCUIH ALONG SAID
EASAT LINE, 254,65 FEET TO 1UR-2QUTH LINE OF SAID SOUTH EAST 1/4; ‘THENCE WEST
ALONG SAID SOUTH LINE 1272.5% PLAT,TO THE POINT OF BEGINNING (EXCEPTING THEREFROM
THAT PART THEREQOF FALLING IN BERIG ATREET AS DEDICATED BY PLAT REGISTEREL ON JULY
%, 1976 AS DOCUMENT NUMBER 2879286 AND-ZXCEPT THAT PART CONVEYED TQ THE COUNTY OF
COOK BY DEED RECORDED AS DOCUMENT 26033299 AND FILRED AS DOCUMENT LR3241208), IN
COOK COUNTY, ILLINQIS.

U] - A0 Qb -~ 000000
LO U Biechy SACT, SUumisORG







