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MODIFICATION AGREEMENT
to a Promissory Note(s)
and to a Mortgage held by
FOUNDERS BANK

1 CATE AND PART'ES The date of this Modiiration Agreement {Agreement) is September 1, 1998, and the
parties are the foliowing.

MORTGAGOR OF PROPERTY/BORROWER: [ . R
FOUNDERS BANK F/K/A WORTH BANK AND TRUST Aﬂ'lU TRUST #4790 DATED 05/14/92,
AND NOT PERSONALLY
a trust
“1850 S. HARLEM AVENUE
PALOS HEIGHTS, ILLINOIS 60462
Tax 1.D. # 36-2119244

BANK: RE( TN g sgmcss hl
FOUNDERS BANK " hﬁ.\

an 'LLINOIS banking corporation
BBASW. 111TH STREEY
WORTH, ILLINOIS 60482
Tax 1D. # 36-2446555

(as Mongagee)

2 BACKGROUND. Borrower executed a promissory note payable to the order of Bank dated September 10,
1993, (Notg) ewidencirg a loan (Loan) which Note is further described as follows: Note number , in the
principal amourt of $250,000.00, and payable on demand, but if no demand is made, on SEPTEMBER 1,
1998. As of the date of this Agreement, the principal balance on the Note is $219,218.13, and the accrued
interest 15 $1.8%467. The total amount curreptly due on the Note is $220,913.80. Borower and Bank
hereby agree to modify the Note on the terms contained in this Agreement.

. SECURITY. This Agreerment 15 secured by the following type(s) (or items) of property (Collateral):
Real Estate
The reai property portion of the Collateral includes the following described property (Property) situated in
COOK County. ILLINOIS, to-wit:

Whetcatnr Agreprpr: {21994 Barke:s Lystems irc, S1 C'owd MN IL-107-081997-2.80-2 gl __
LR ISBLEPRIDSINE T0 Das01 s "READFRONTAND BACK OF EACH PAGE FGA ANY REMAINING PRCY.S ONS.*




UNOFFICIAL COPY

Lots 1 and 2 In Mokrzycki's Resubdivision of Lot 12 In Block 2 In Arthur T. Mcintosh
and Company’s Bremen Farms, bolng a Subdlvlslon of the West 1/2 of the Southwest
1/4 of Section 3, Township 36 North, Raride 13 East of the Third Princlpal Meridian, In
Cook County, fiilnols. PIN 28-03-301-041-0000 and 256~03-301-042-0000

The Property may be commonly referred to as 14025 South Clcero Avenue,
Crestwood. llinols 60445

The term “Coliateral” further includes, but is not limited to, the following property, whether now owned or
hereafter acquired, and whether or not held by a bailee for the benefit of the Owner or owners, all.
accessions, accessories, additions, fittings, increases, insurance benefits and proceeds, pans, products,
profits, renewals, rents, replacemants, special tools and substitutions, togethar with all books and records
pertaining to thr Coliateral and access to the equipment containing such books and records including
computer stored infarmation and all software relating thereto, plus all cash and non-cash proceeds and all
- procesds of proceec’s arising from the type(s) (tems) of property listed above.

4. MODIFICATION. The atiova described note(s) have been renewed and tha Renewal Note (Renewal Note)

" now avidences the indebtednuss (Obligations) of FOUNDERS BANK F/K/A WORTH BANK: AND TRUST
A/T/U TRUST #4700 DATED 05/14/92; AND NOT PERSONALLY {Borrower) to Bank as evidenced by
Borrower's premissory note payahie to the order of Bank dated September 1. 1998 evidencing a loan
(Loan) in the principal amount of $219,216.13. Subject to the actual terms and conditions under the
Renewal Note, the following provisions of the Loan have been modified to read as follows:

The Loan In the principal amourni of $219,219.13 Is payable to Bank's order with
Interest from September 1, 1898, on in< unpald principal balance at the rate of 8% per
annum {Contract Rate) unlil the Note matiiss or the obligation |s accelerated. Atter
maturlty or acceleration, the unpald balance shall bear interest at the rate specified In
- the Note unti! pald. The Loan and the Note-ure 'mited to the. maximum fawful amount -
‘of interest (Maximum Lawful Interest) permitte¢ vnder federal and state laws. If the
Interest accrued and collected exceeds the Maximuza Lawful interest as of the time of
collection, such excess shall be appited to reduce iha principal amount outstanding,
unless otherwise required by law. If or when no principe’ anount is outstanding, any

I

- _excess Interest shall be refunded to Borrower accordlng 'o the actuarial method.

- Interest shall be computed on the basis of a 360~day year end the actual number of

LA days elapsad.

1 e . i '

e All unpaid princlpal and accrued Interest are due and payable upo= demand. Until
Y demand Is made, princlpal and accrued Interes! are due and payably In 59 equal
: monthly payments of $2,109.61 on the 1st day of each month, beginning Jciober 1,
- 1998, or the day following it the payment day is a hollday or Is a non-busirgss day
< for Bank. Unless paid prior to maturlty or demand Is made, the last schifiind

payment plus all other unpald principal, acorued interest, costs and oxpenses are due
and payable on September 1, 2003, which Is tha date of maturity. These payment
amounts are based upon timely payment of each instaliment. Al amounts shall be
pald In legal U.S. curroncy. Any payment made with a check will constitute payment
only when coliected.

5. COVENANTS AND WARRANTIES BY MORTGAGOQR. Mortgagor affirmatively represents, warrants and

covenants:
A. that the Morigage liens described herein and granted to FOUNDERS BANK are subordinate to no
other lien or interest;
8. that Mortgagor has good and marketable tifle 1o aill of the Propany, and
C. that the Properly is subject to no putstanding liens of other encumbrances.
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6 CONFESSION OF JUDGMENT In addition to Bank's remedies containgd in the Note or any other
docament evidencing this Loan, Borrower authorizes any attorney at law o appear in any stale or federal
court of record waive issuarice and service of process, and confess judgment against Borrower, jointly or

severally in favor of Bank. for any sum unpaid and due on this Loan, together with interest collecticn costs
and costs ot sut, and thereupon 1 release ail errors and waive all rights of appeat and stay of execution.

7. CONTINUATION OF ALL OTHER TERMS AND CONDITIONS. This Agreement shall operate as 4

mocification only and shall relate back fo the execution and delivery of the origina! Note All other terms
Nand condmons of this Loar contained in the foan documents not specrically referred to and modified herein
rnnunue |"Irfu|‘ force and effect, and Borrower hereby ratifies and confirms the security, priority and

o
-?\

3 ’3 snl’cr(.aab:my of: each document securing the Loan
." 3 ' '.

: Ea' cuwenm pporecnom INSURANCE NOTICE. Unless Borrower provides Bank with evidence of the

Py
-~
-
-
-
-
-

mswancc co»o age required by Borrower's agreement with Bank, Bank may purchase insurance at

"' %, Bofrower's. expeno- to protect Bank's interests in Borrower's Collateral. This insurance may, but need not,
",“pm'em Borruwez v riterests  The coverage that Bank purchases may not pay any claim that Borrower
fiakes or ‘any claim-ira is made against Borrower in connection with the Collateral.  Borrower. may later
cancel any insurance purchased by Bank, but only after providing Bank. with evidence that Borrower has
obtained insurance as requrad by Borrower's agreernert with Bank, If Bank purchases insurance for the
Coliateral. Borrower will be responsible for the costs of that insurance, including interest and any othe,
charges Bank may impose in coriedion with the placement of the insurance, until the effective date of the
cancellahon or expiratior of the insurziice.  The costs of the insurance may be mere than the cost of the

nsurance Borrower may be able 10 ottain nn Borrower's own.

RECEIPT OF COPY. Borrower acknowledges rsceiving a copy of this Agreemant,

BORROWER'
FOUNDERS BANK FIKIA WORTH BANK)AND Tf(U'T MIU TRUST #4790 DATED 05/14/92 AND NOT PER
SONALLY
A‘ (f\"’«_,f i

By: &° _

FOUNDERS BANK ?"m WORTH BANK AND TRUST
Al Trustee AVP & TRUST OFFICER

(Exoneration DIovisoN 1esincting
R E Jaryligoiy of founders BanK,
APPROVED: September 1, 1098 - . L . c?Jr'-rmc.on o teverse sde
Lo R . PR . g L ‘ '\eﬂ““ n|5 he- eby express|vmcde

BANK: . . ., ‘-‘" TR ": 0 pcﬂ haiect,

) |

FOUNDERS BANK ,
an ILLINOIS banking corpotatlon < , ..
‘ (Carporate Seal*)

By: Z@L A/? /‘, C 4' v

EDMUND P. BURKE, COMMEW RCIAL I.OAN OFFICER

H
PR

0T T‘_:.‘?'}(

Attest

[*Corporatm seaimav be a*fund Lot taiure 1o aftx shat notaffect val ditv of rehancs.)

Intials _
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OFFICIAL SEAL |
MARIANNE C VANEK S
STATE OF ILLINOLS NOTARY PUBLIC STATE OF ILLINOIS

88! MY COMMISSION EXP. JULY 19,2002 ]
COUNTY OF COOR

On this' 24TH day of SEPTEMBER, 1998 , i, MARIANNE C. VANEK . a
notary public, certify that FWRS %ANW m%Tgl K AND TRUST, as Trustes, for FOUNDERS
BANK F/K/A WORTH BAN ust RUST #4790 DATED 05/14/92, AND NOT PERSONALLY,
personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that (he/she} signed and delivered-.the
instrument as (his/her) tree and voluntary act, for the uses and purposes set forth. I

O

My commission expires: Sat e ay

.

STATE OF Il) mois

i S8 e .
COUNTY OF _ Cocr | ",

On this 29¢p day of S;p_tmrﬁ_mgg b _the nndersignﬁ . e
notary public, certify that EJMUND P. BURKE, COMMERCIAL LOAN CFFICER, of FOUNDERS BANK, an
ILLINOIS banking corporation - parsonally known to me 1o be the same person whose name is subscribed

to the laregoing instrument, sppeared before me this day in persen, and acknowiedged that (he/she) . - .
signad and defivered the instrument a¢ (his/her) free and voluntary act, for the uses and purposes set forth. '

My commission expires: ’ e S
12/29/01 i KA. M’@

OFFICIALSEAL ] NOTARY PUBLy

KAREN HEITING

NOTARY PUBLIC STATE OF ILLI WS
MY COMMISSION EXP. DEC 29,2001

THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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NOTICE AND CONSENT TG MCDIFICATION BY GUARANTOR

GUARANTOR.
LOUISE BENASH
5125 West 167th Street
Qak Forest, iL 60452
Sociai Security # 234-26-9482
LINDA FITZGERALD
8425 Teebrosk Drive
Odand Park, Il D462 .
Social Security # 359-38-1650

BANK.
+OUWDERS BANK
arLLiNOIS banking corporation
6825\ it 1TH STREET
WGORTh,12UM0IS 60482
Tax 10, # 3% 2246555

FOUNDERS BANK hereby notifies. Guarantor, and Guarantor acknowiedges, that Borrower has requested a
mocification 1o the terms of the Loun and that Bank has agreed to modify the Loan, subject ta the tarms
and condtions contained in a Mosnmcation Agreement dated September 1, 1998, and executed by
FOUNDERS BANK F/K/A WORTH BANK AND TRUST A/T/J TRUST #4790 DATED 05/14/62, AND NOT

PERSONALLY (Borrower). Guarantor unconditionally consents to such modification

Except to the extert that the Moddication Agraement exprassly modifies the terms and canditions of the
Loan, Guarartor acknowiedges that the terms and' conditions of the Note and Guaranty Agreement continue

in fuli force ang effect. - e - e e

Dated.

GUARANTOR: .

LOUISE BENASH

Indlvidually

SVATE OF _1llucis
88,

COUNTYOF Cook
On ths 29th day of Septarber, 1998 . | the undersioned . a
notary public. cerify that LOUISE BENASH personally known to me to be the same person whose name is
subscrbed 10 the ioregoing instrument, appeared before me this day i person, and acknowledged that

{he,she) signed and delivered the Inst-ument as (his/her) free ang voluntary act, for the uses and purposes

set ‘orth
My commission exgres: OFFCIALSEAL ‘ oy

12/26/07 KAREN HEITING i Nf?(.m

T T T TIROTARY PUBLIC STATE O ILLINOIST NOTARY PYBLIC
MY COMAHISSION EX. DEC. 29,2001 j

1684, Banke s Systemy dnc 5t C oud, MN 1L +107-031997-2.8G-2 Mutialg
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STATE OF 1llinois

$8:

COUNTY OF Cook
On this 29th day of September, 1995 ) the undersicmed
notary public. certify that LINDA FITZGERALD, personally known to me to be the same person whose namp

is subscribed to the foregoing instrument, appeared before me this day in person., and acknowledged tha!
(he/she) signed and delivered the mstrum - r} free and volurtary act, tor the uses and purposes
FICAL SEA

oy com CARER: HETTING
My commissian expire ' ILLINOTS
PUBLIC STATE OF
N OMAMISSION EXP. DEC. 29 s L'f& oy
| NOTARY PU%}C

, a

12/29/01

2
"~

L’.‘]i.j(
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iniy ais e
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