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THIS \IORTOAGE ["Sccurity {nstenment™) i given on JUNE 12, 1998 . ‘the mortgagor is

5 BIM¥AR STHARRER AND CARCLINE SCHAEFER, HUSBAND AND WIFE

DITIMAR

("Borrower”™). This Security Instrumentis given o BANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of - THE UNITEDETATES OF AMER!CA . and whose

acdressis 3800 WEST 8CIH ST, SULTE /60, BLOOMINGA L, NN 9431
("lenier™). Borrower owes Lender the principal sum of

ONE ~UNDRED TWENTY FIiVE THOUSAND AND 00/700

Dijlars (US 3 128 000 OC ). Thie deht = evidenced by Borrowel sviote dated the same date ss this Sccurity
Irstrument £"Note™} which provides for monthly payments, with the fuil debd, ifnot paid earlier, Jue and payable on
JJLy €Y, 2028 - This Security Instrument secures to Lender: {a) the repayment of the dubt
evidenced by the Note, nithnterest, and ali renewals, extensions and modifications of the Note; (b) the payment of all
other sume. with interust, advanced urder paragrapt 7 1o proteet the secunty of this Security Instrument: and {c)
the performancs of Borrower's covenznts and egreements under this Security Instrumepi »ad the Note, For this
purpuse, Borrower does hereby mortgage, grant and convey to Lender the following desciiked property located in 3
0K County, Nlinois:
i 0T 36 N VILLASE PARK ESTATES. BE NG A RESUBDIV SION OF PARTS OF _OTS 12, 13. 18 AND
°D OF "HZ OWNER'S SUBDIVISION OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST C+ THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT OF SAID VILLAGE PARK CSTATES RIGISTERzZD IN
T=F QFFIZE DF I=E FEGISTRAR OF TITLES OF COOK COUNTY, ILL!NOIS. ON MARCH 13, 1961 AS
DOCUMEN' NO  19B8I1CY  IN COOK COUNTY . ILL'NOLS.

Parceb TDE: ree 3100 10000

waich has the address of 032 MriLtRs (AR, OOS FLAINGS [Street, Cityl,
Tinois EGGE 17.1p Conde) {Troperty Address™);
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TOGETHER WITL all the improvements now or herealter crected on the property, and all caserrerts,
appurtenances, and fixtures now or hercalter a part of the property All replacements and additions shall also be covered
by this Security insirument. All of the foregoing 15 referred roin this Security Instrument as the "Properts.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngiit to
mortgage, grant and convey the Praperty and that the Property is unencumbered, evcept fur encumbrances of record. .
Borsower warrants and will defend generally the title 1o the Property against all ciaims and dermands, subject to any '
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants witk
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS, Borrower and |.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laze charges due under the Note

2. Funds for Taxes and Insurance. Suhject o applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monhly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds") for
{a) yearly taves and sssussments which may attain privrity over this Securi‘y lnstrument as a lien on the Property, ik
yearly leaschold puymints or ground reats on the Property, if any; {c} yearly hazard or property insurance premiums;
() yearly flood insurpice premiums, if any; (¢} yearly mortgage insurance premiums, f any; and (f) any sums payable
by Borrower o Lender| in sccordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance
preminms. These items oo called "Ercrow ltems.” Lender may, atany time, collect and hoid Funds in an amount not
to exceed the mavimoum amowit a tender for a federatly related mortgage ‘oan may require for Borrower's escrow
account under the Tedera! Real fsiate Setifement Procedures Act of 1974 as emended Trom time w time, 12 USC
Section 2601 et seg. ("RESPA™), ualuss anather law that applies 1o the Funds sets a lesser amount 11 se, Lender may,
at any time, collect and hold Funds in pramount not to exceed the lesser smount. Lender may estimate the amount of
Funds due on the hasis of current data and (easonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shail be held in an inztitution whose deposits ase insured by a federal agency, instrumentality, or eptity
(inciuding I ender, if Lender iz such an institution)or in any liederal Home Loan Bank. |.ender shali appiy the Funds to
pay the Escrow [tems. Lender may not charge Barsower for holding and appiying the Funds, annually snalyuang the
escrow account, o verifying the Hscrow liems, unless Lender pays Borrower interest on the Funds and apphicable law
permics Lender to make such a charge. Tlowever, Lender may require Borrower to pay 8 onetime charge for an
independent real estate tax reporting service used by Lender in.cornection with this loar:, unless applicable law provides
otherwise. Unless an agreement is made or applicable faw reuvires interest o be paid, Lender shall not be required to
pay Boreower any interest or earnings on the Funds. Borrower(apd Lender may agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give to Borrower, without sierge, an annual accounting of the Funds, shewing
credits and debits o the Funds and the purpose for which cach debivto the Funds was made. The Funds are pledgec as
additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted 1o be held by applicable taw, Lender shall account 10
Borsower for the excess Funds in accordance with the: requirements of appiicaole law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Leadermay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower ™
any Funds beld by Lender. If, under paragraph 21, Lender shall acyuire or sell the Priperiy, Lender, prior 1o the 4
acquisition or salc of the Property, shall apply any Funds held by Lendur st the time of acqiation or sale as a credit 3
against the sums securcd by this Security Instrument. —

3. Application of Payments, Unless applicable law provides otherwise, ull payments received by Lender undech
pacagraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; swoond, th emounts payablow
under paragraph 2 third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable 1o the
Propesty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower
shal. pay them on time directly to the person owed payment. Borrower shall prompuly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to | ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (R) contestsin
good faith the lien by, or defends against enforcement of the fien in, legal proceedings shich in the Lender’s oprmon
nperate to prevent the enforcemen: of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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[endes sabordinating the tien 1o this Secunty Insrrument. If Tender determines that any part of the Teoperty is subject
o a Lien which may altamn priofity over i Seeurity Instrument, | ender may gwe Bnrrm\er a notice :dennf)mg the
hrenr. Borrower shall satisfy the hier or 1ake one or more of the actions set furth above within 10 days of the giving of
notce

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
in-luding Fonds or flooding, for which Leuder requires insuranee. This msurance shall be mainiained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower
suhpeet to ] endes’s approvat which shall not Se usreasonably withheld, If Burrower fails 1o maintain coverage described
shove [ onder mav, at [ ender’s aption, oatzin coverage to protect Lender's rights in the Property in accordance with
paragraph 7

At insurance palicies and repewils chal! be acesplable to Lender and shall include a standard mortgage clause
I endet shail have the right 10 old the polictes and renewels. If Lender requires, Barrower shall promptly give to
I ender 2l receirts of pad preminms and rerewal notices In the event of loss, Barrower shall give prompot natice to the
InSarance urrie“ and | ender. | ender mzy make proof of loss if not made promptly by Horrower.

Unlew Lendes and Borrowes otherwing agree in writing, mruram.e proceeds hall be applied to restoration of repair
of the Property dvnaged if the restoration or repair iz economivally feasible and Lender’s security is not lessened. [f the
restorztion or reparsa sot cooromicalh faasible or Leeder's sccunity would be lessened, the insurance proceeds shall be
arnhied o the sumderosred by this Security Instrument. whether or not then due, with ary excess paid to Borrower. If
Borowe abandor, He Fosoerty, or doss nat atswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a wm, when ] ender may collect the insurance proceeds. | ender may use the proceeds o repatr or
restore the Property ar 1o p#y sums sceured by this Security Instzument, whether or not then due. The 30 day period will
hegin when the notice 1s given,

'nles: Lender azd Borrower oipby ¥ise agree in wrinng, any application of proceeds o priacipal shall rot extend or
aostpene the due Cate of the morthi payments referred (o 1 paragraphs 1 and 2 or change the amount of the pa}memq.
Hounder puragraph 21 the Prope*t]. s avguiied hy lender, Bnrrm\'er's right 1o any nsurance policies and proceeds
resietnng from damege 1o the "'nn'-rn prier 1othe acqusition shall pass to bender to the extent of the sums secured by
this Secunty frerrument immediately prior tatisacgusinon,

6 Occupancy, Preservation, Mamtenanes 2ad Protection of the Property: Borrower's Loan Application;
1 easeholds Borrower shal) cwvnpy, estabiish, and use the Propesty as Borrower's principal residence within sizty days
al*er the execution of this Secunity Instrument and Ghall continue to occupy the Pm;‘w} as Borrower's principal
residence for atdeast one year after the date of cecupencyiinizss Tender otherwise agrees in writing, which consent shall
rat he anreasonabi withheld, o unleas exienuating circumsizaces exist which are beyond Borrower's control. Borrower
aLali not destroy, damage or impair the Property, allow the Progerty to deteriorate, or commit waste on the Property.
Porrawer shall be o defacltif any forfesture action or pr.,mcdlr' whether civil or criminal. is begun that in Lender’s
poodd Tatth pudgment conid resiit in forfenure of the Property nr ovbarwise materially impair the lien created by this
Secnrey lactrument ae | ender’s weurnty intersst Borrower may core sich a default and seinstate, as provided in
pacagraph 18, by cansing the sctinn or proceeding to be dismissed witl a ruling that, in Lender's goond faith
determarat-on, preciades forfeiture of the Borrower's interest in the Propedty or other material imparment of the lien
cregted By chis Secushty Inatrnment or Lender's security interest. Borrower siall a's0 be in defaultif Borrower, during
the toan appiication process, gave materially false or inaccurate information O7 3tatements to Lender (or failed to
provide Lendsr ot any matenial informarion) in connection with the loan evidensidi by Hc Nute, including, but aot
limated "0, reproientations concerning Borrower's necupancy of the Property as a principal residence. [f this Sceurity
lostrument iz on a keasehold, Borrawer shall .ump!5 with all the provisions of the lease, if Bugeower nLqUII' s fee title to
the Praperty the leacehnld end the fer title shall not merge unless Lender agrees o the merger G writing.

7. Pratection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contrared i this Security Instrament, or there is a legal proceeding that may significantly affectd coder’s rights in the”’
Property {sich as o oroceeding in banxpopiey, prnhate ‘or condemnation or forfeiture or o enforce laws or
regujations), then [ender may do and pay for whatever is necesszry o protect the value of the Property and Lender's
rightsin the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Seorrity lustrumen?, appeaning 11 cowrl. paying reasonab.e attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does rat have to do so.

Any amounte Sibireed by | ender under tis paragraph 7 shall become additional debt of Borrower secured by this
Secoey Instrument Unlese Borrower and Lender agree 1o other terms of payment, these amounts shall brar interest
from the date of disburement at the Note rate and sha.! be payanle, with interest, upon notice from Lender to Borrower
feylet R pAYIREnt.

8. Mort gage Insurance. 1’ Lcnd:r rcqmred mnrtgage instrance &5 a condition of making the luan secured by this
Secury Inntrument, Borrouer sha!l pay the pro miums reguired 1o maintain the morigage insurance in effest [f, for any
seatun, e mArtgage nsurance cos eragu required oy Lender lapses or cesses ta be in effect, Borrower sheil pey the
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premiums reguired 1o obsain coverage substannally equivalent 10 the mortgage insurance prev ioushy in effeet, ar a cost
substantiatly eqmva!em 1o the cost to Borrower of the mortgage insutance previously in effect from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiable.
Borrower shall pay to Lender cach month a sum equal to one“twelfth of the yearly mor:guge insurance fremium being
paid by Borrower when the insuranve coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liev of mortgage insurance. Loss reserve puyments may no longer be required. at the
option ¢f Lender, if mortgage insurance coverage (in the amount and for the period thet Lender requires) provided by
an insurer approved by lender again becomes available and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage 1osierance ends
in accordance with any writlen agreement hetween Borrower and Lunder or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectior, specifying reasonable cause for the inspection,

t0. Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taxing of any part of the Property, ur for conveyance in licu of condemnation, are hereby
assigned and shall be oaid to Lender,

In the event ol'a_lotal wking of the Property, the proceeds shall be applied to the sums secured by s Secunity
[nstrument, whether orniot then due, with any excess paid to Borrower, In the event of a partial taking of *he Property in
which the fair market vatvz of the Property immediately before the 1aking is cqual to or greater than the amount of the
sums secured by this Secriity Instrument immediately before the taking, ualess Borrower and Lender otherwise agree
in writing, the sums secured oy this Security Instrument shal) be reduczd by the amourt of the proceeds muitiphied by
the following fraction: {a) the tstabamount of the sums secured immediately before the taking, divided by (b) the fmir
market value of the Property imin .datel) before the taking. Any baiance shall be paid to Borrower. In the event of &
partial taking of the Property in which the fair market value of the Property immediately before the teking is less than
the amount of the sums secured immediaiiiy before the taking, unless Borrover and 1 ender otherwise agree in wniting
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secored by this Security
Instrument whether or nos the sums are then due,

If the Property is abandoned by Borrower,(op if, after notice by Tender to Borrower that the condemnor offers to
make an award ar settle a claim for damages, Bdrrower fails 10 respond to Lender within 30 days after the date the
nutice is given, Lender is authorized to collect and app ¥ the proceeds, at its option, either to restoration or repair of the
Property or to the sums sceured by this Security Instrumeat, whether or not thea due,

Unless Lender and Borrower otherwise agree in writing, »ay application of proceeds tu principal shall not extend or
pustpone the due date of the monthly payments refer red wie paragraphs 1 and 2 or change the amount of such
paymenis.

11. Borrower Not Releascd; Forbearance By Lender Nota 3Vaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security ingtrument granted by Lender (o any succeseor in
interest of Borrower shall not operate 10 release the lahitity of the origiia! Borrower or Borrower's successors in
incerest. Lender shall not be required to commence procesdings against eny Suceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sceured by <pis Qeturity [nstrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Anviorbearance by Lender in exercisng
any right or remedy shall not be a waver of or preciude the exercise of any right or remedy.

$2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ihe covenants and agreements
of this Securicy [nstrument shall bind and benefit the successors and assigns of 1ender ani-Borrower, subect to the
provisiors of paragraph 17. Borrower's covenarts and agreements shall be jnint and several. Apy Rorrower wha comsigns
this Security Instrument but does not gxecute the Note: (a) is cosigning this Security Insirument only to mortgage.
grant and convey that Borrower's interest in the Property under the terms of this Security fostiument; (b) is not
personully ubligated to pay the sums stcured by this Security Instrument; and (c) ayeea that {.coder and any other AR

l}

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the termis of this Security

Instrument or the Note without that Borrower’s consent, i

13. Loan Charges. II the loan secured by this Sceuricy [nstrument is subject to a law which sets maxisnum loan ™

charges, and that law is finally interpreted so thyt the ipterest or other Joan charges vollected or (o be coblected mg-
contection with the loan exceed the pcrmmed limits, then: (a) any such loan charge shall be reduced by the amounyg

necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excuuded permitied limits witl be refunded 1o Borrower, [ender may choose to make this refund by reducing he
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
wi'l be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be gi\ en by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method. The totice shall be directed w0 the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
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first vlass matt 1o Lender's address stated hercin or any other address Lender Cesignates by rotice to Borrower, Any
aozice mrov:ded foran thie Secanty Insisument shall be deemed 1o have heen given to Borrower or Lender when given as
provided i thas paragraph.

15, Governing [.aw; Severability. This Security Instrument shail be governed by federal law and the law of the
Farisdietion in which the Property is Jocated. [n the event that any provision or clause of this Security Instrument or the
N\ ate conhicts woth apphicable law . such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the corflicting provision. To this end the provisions of this Security Instrument and the
Note are declared th be severable,

1o. Borrower's Copy. Bor ower s3a.1 be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Benelicial [nterest in Borrower. If all or any part of the Property or any
iterest in it is sold or transfereed (07 17 a beneficial interest in Borrower is sold or transferred and Borrower is not a
ratural person) witheut T ender’s prior writlen consent. Lender may, at its option, require immediate payment in full of
& rums sceured by othas Security Instrument However, this option shall not be exercised by Lender il exercise is
prohib ted by federal faw as of the date of this Security Ins rument.

If Lender evencices this option, | =nder shall give Burrower notice of acceleration. The notice shall provide a period
of 5ot less thand0Aays from the date the notice is delivered or mated within which Borrower must pay all sums secured
hy this Secority Inerument, [f Boreower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nsteument without further notice or demand on Borrower,

18. Borrower's Kight 1o Reinstate. H Borrower meets certain conditions, Borrower shall have the right 1o have
erforcement of this Scourltaest-ument discontinued at ang time prior to the earier of: {a) 5 days (or such other perioc
ac aprleable Taw ma, cpecily @0n reinstatement) hefare sale of the Property pursiant to any pawer of saic contaired in
this Secirity [nstrument; or {hientry of a judgmen: enforving this Security lnstrument. Those conditions are that
Rurrower: (a) poye ] ender all suma vhich then would be doe under this Security Instrument and the Note as if no
azce erstior had accurred: {b) cures any defauit of any other covenants or agreements; (c) pays all evpenses incurred in
exforang this Security Instrument, inzluding, but not timited to, reasonable attorneys' fees; and {4) takes such action as
[ender may reasonably reguire 1 assure tatshe lien of this Security Instrument, Lender's rights ia the Property and
Rorsower's obligaton 1o pay the sume secured ¥ this Security Instrument shall continue unchanged. Upon reinstatement
“y Rorrower, this Security Instrument and the evbigaions secured hereby shall remain fully effective us if no acceleration
had occurred, However, <hes right to reinstate shall nhtapnty ie the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. 1L Note or a partiz! interest in the Note {together with this Security
I teament; ma- be «o!'d one or more times without prior gonce o Burrower, A sate may resultin a charge in the entity
fheeawn as the "Loan Servicer™) that collects monthiy payments due under the Note and this Security Instrument, There
als0 may he one o7 more canges of the Lozn Servicer unrelated 3 a sale of the Note. I there is a change of the Loan
Servicer, Borrower will e given written notice of the change in alebrdance with paragraph 14 above and applicable faw.
Phe notice will wtate the name and addeess of the new | ozn Servicessid the address to which payments should be made.
The notice will aiso contain any other snformation required by applicable Taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
&y Hisardow: Subatances on o in the Praperty. Borrower skall not do, nor aliow anyone else to do, anything affecting
the Prapeety that i< in volation of any Envicenmantsl Law, The preceding two seotraces shall not apply 1o the presence,
wee, or storage ot the Propreety of small quantites of Hazardous Substances lhatare generally recognized to be
appropriats 1 normal residential uses and to mairtenance of the Property.

Borcower shall premptly pive Lender written notice of any investigation, claim, demand lawsuit or other action by
ary governmental of regulatory zgency or private party invelving the Property and any/ilazardous Substance or
Pavironmeral Law af whieh Boerower has actual knowledge. If Borrower learns, or is notified v any governmental o7
reguilatony authorty, that any removal or other remediation of any Hazardous Substance aflecting the Property is
necesmany. Botrower shail prompily take all necessary remedial actions in accordance with Environmienial Law,

As used in tins naragraph 20 "Havardous Substances” are those substances defined as toxic or hazardous substances
by Prvironments) [ aw and the following sudstances: gasoline, kerosene, other flammable or toxic petroleum products.
e peeticides and herbicides, volatiie solvente, materials contmning ashestos or formaldehyde, and radioactive
raterials, Av ased i this parageeph 20, "Eaviranmental Law” means federal laws anc laws of the jurisdiction where the
Property is lovated that relate toLealth. safety or eavironmental protection,

NON-UNFFORMOCOVENANUS, Borrower and | ender further covenant and agree as follows:

21. Acceleratiom; Remedics. Lender shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant ar agreement in this Sccurity Instrument (but not prior to aceeleration
undes paragraph 17 unless applivable law provides otherwise). The notice shall specify: {a} the default; (b} the
action required 1o cure the default: {¢) a date. not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that [aiiure to cure the defauit on or before the date
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specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right o reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of
a default or any other defense of Borrower 1o acecleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without Turther demand and mey foreclose this Security
Instrument by judicial proceeding. Lender shall be catitled to collect all cxpenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fecs and costs of
titleevidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secur:ty
Instrument to Burrower. Burrawer shall pay any recordation costs. Lender may charge Horruwer & fee [or relezning this
Security Instrument, but only if the fer is paid 0 a third party for services rendered and the charging of the fee is
permitted under applicable law,

%3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

4. Riders to this Security Instrument. [f one of mare riders are executed by Borrower and recarded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppleimte the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. £ hazk applicable box{es))

X | Adjustable Rate Pider | "}Condominium Rider | 14 Family Rider
"1 Graduated PaymentidQer {7 Plansed Unit Development Rider [T~ Biweekly Paymen: Rider
Balloon Rider T Rate Improvement Rider [ Secund Home Rider

{j VA Rider L] Other(s) ispecify]

BY SIGNING BELOW, Borrower ‘accepts and agrees (0 the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borcower and recorded with it

Witnesses: -
1y , T2 “M%}/L’ (Seal;
DITTMAR ”ésﬂ SCHAFFER T B --.Hnrmwur

/-‘ - A TR}
N CAACark g&?ﬁ?m&——— (Scai;
CARJ1IN?) SCHAEFER ‘ o rower

{Seal) ), _ (Seal!
Borrower -Borrowes

stareoFnLLNois, ( sl County s
I, ‘H/’o L’M QMqu«u?t , a Notary Public in and for said sounty anu state do hereby

certify that

4o abave sign ed
. personalty known ta me to be the samg rrrsrm(sll'whosc
name(s) subscribed to the foregoing instrument, appeared befure me this day 1 person, and acknowledged that Tt
signed ard delivered the said instrument as e free and voluntary act. for the uses and purposes

? L S

My Commission Expires: | ;!! 9'
Notary Pubiic )
OFFICIAL SEAL

AUDREY LIVERTON
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION BXP DEC. 1, 1999

therein set forth,
Giiven under my hand and official seal, this ) LH" cay ol (‘IW“‘—— prp ' \Q qg

e
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ADJUSTABLE RATE RIDER

() Year Treasury Index - Rate (Caps}

THIS ADIUSTARLE RATE RIDER is made this 12TH day of JUNE .
1998 “ard s rncorporated into and shal' be deemed to amend and supplement the Mortgage,
Teed of Avust or Security Deed (the “Security [nstrument”) of the seme date given by the
cadersigaed Dhe "Borrawer ) to sesure Borrawer's Adjustablz Rate Note (the "Note"} o BANK

OF AMERICAL FFDERAL SAVINGS BANK
(the "Lendet™) o the same date and cosering the Property

dracribed e Secusity Instrument and located av

682 MiLLERS ROAD DES PLAINES, L 60016

(Pruperty Addruss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTERFST RATE ANPCIHE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THY PORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONFE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAT COVENANIS. In addition 1o figcovenants and agreements made in the
Security Instrament, Borrower and Lender further covenant.aad agree as follows:

A, INTERISTRATE AND MONTHLY PAYMENT ChANGES
The Note provides for an mitial interest rate of 70250 %. The Note provides
for changes ie the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4) Change Dates

The interest rate T will pay may changes on the frstday of JULY o 2001
and on that dav every 1 2th month thereafter. Liach date on which my intersst ratecpuld change is

called a " hange Dare.”

MULTISIATE ADJIUSTABLE RATE RIDER - | YEAR TREASURY INDEX - Single Family - 6197
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "lndex” is
the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of |
year, as made available by the Pederal Reserve Board. The most recent Index figure available as of
the date 45 days before cach Change Date is called the "Cusrent Index.” THE MOST RECENT INDEX
FIGURE /nV2 1 ABLE ON THE DATE THIS RIDER WAS PREPARED 1S 5 420%

If the Ipgex is no Junger avaiiable, the Note Holder will choose a new [ndex which is based upon
comparable infoi mation. The Note Holder will give me notice of this choice.

{C) Caleulaticne?.Changes
Before each Ctrange Date, the Note Holder wiil calenlate my new in‘erest rate by adding

TWO AND THREE-QUARTERS percentage point(s)
{ 2.750 %) o the Current Index, The Note Holder will then round the resulc of

thisaddition tothe  NEXT HIGHEET
one-eighth of ane percentage point '0.125%). Subject 10 the limits stated in Section 4{[2) below, this
rounded amount will be my new interdst ate until the next Charge Dat.

The Note Holder will then determing the amount of the monthly payment that would be
sufficient to repay the unpaid principal that'i am eapected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substartially equal payments, | he result of this caleulation

will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate | am required o pay at the firsc Cpange Date will not be greater than
10.250 % or less than 4.25) %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mcre than two percentage points
{2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest
rate will never be greater than  11.875 %.

(T3) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay theamuunt of my
new monthly payment beginning on the first monthly payment date after the Chinge 1>ate until the
amount of my monthly payment charges again,

(F) Notice of Changes

‘The Note Holder will deliver or mai) 1o me a notice of any changes in my interest rate and the
amaunt of my monthly payment before the effective date of any change. The notice will include
information required by law o bz given me and also the title and tzlephone number of & person who
will answer any question ] may have regarding the notice.

ﬂGZPSBZZL 19706) Page 2 of 4 WI2R 06/11/98 “1:21 MM 00GAE6ZT0Q
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B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Conenant 17 of the Security Instrument ‘s amended to read as follows:

Transfer of the Property or 2 Bencficial Interest in Borrower. If all or any part
of the Prome-ty or any iaterest in it is sald or transferred (or if a benelicial interest in
Borrmer s suld or transfeered and Borrower is not a natural person) without Lender’s
priogwerition coneent, Leadsr may, at1ts opion, require immediate payment in full of all
aamsiseonred by this Security Instrument. However, this option shall not be exercised by
| endenaf vrercise is prohikited by frderal law ag of the date of this Secunty Instrument.
Terdes alh mrall not evercise this option if: {a) Borrower causes 10 be submitted to
1 erder informanion required by Lender 16 evaluate the intended transferee as if a new lnan
wers herag madio<o the transferey; and (b) Lender reasonably determines thas Lender's
secarity will not he dnpaired by the loan assumption and that the risk of & breach of any
cnvenans of agreement ia this Seounity Instrument is acceptable to Lender.

Lo the exten: permitted Wy apphicable law, Lendur may charge a reasonable fec as a
eondition 1o Tender's consend w the lean assumption, [ ender may also require the
trareferee o sign an assumphion Agheement thats acceptable to Lender ang that obligates
the transfenes 10 keep all the propdises and agreements made in the Note and in this
Secarity Inctrument, Horrower will copdiie to be obligated under the Note and this
Se sty Instrument unless | ender rebeascs Burrowor in writing,

I 1 ender esertises the option 10 reqirs immediate payment in full, Leader shall
give Burroner notice of aceeieration, The noticesshall provide a period of fut less than 30
davs Trom the date the notize 1s delivered or malea <ithin which Borrower must pay al)
& 'me secured B this Security Instrumend, [T Borrowe: fails to pay these sums prior 1o the
coprration of s period. Leader mav invoke any remecies permitied by this Security
Instrument without further notice or demand on Borrower

bt { T

.
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BY SIGNING BLELOW, Borrower accepts and agrees to the lerms and covenanis contained in
this Adjustable Rae. Rider.
) e S
DITTMAR ; Vg‘#’\/ SCHAESEN -Dorrawer

C\ v/f& (:- g ' _ (Sr:al)
CARQLIME SCHAETER

~Horsawer

(Seal)

Borrowcer

{Secal)

-Rurrower

_ ) . _{Seal)

-Bnr rower

{Seal)

Porrower

__ (Seal)

-Borrower

(Seal;

¢ e et e b ——————— et S tiaa,

-llorrower
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