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] Waskixton Mutual MORTGAGE

LOAN NO.:03-2341-001801610-5

THIS MORTGAGE {"Security ipstrument”) is given on
The mortgagor is JEFFREY D FUH1 and JULIE L ECHT, HUSBAND AND WIFE';‘FF. Nerls
\?’A\] & L\—\f@'@itg

R

("Borrower"). This Sacurity Instrument is giver-iad Washington Mutual Bank, FA '

___ . which is organized and existing under
the laws of Usa , and whose addriss is 400 Bast Main Streeb Stockton,
CA 95290 ("Lewdes"). Borrower owes Lender the principal
sum of Two Hundred Fifty-Five Thousand & 0¢/307

Dollars (U.S. 255, 008.00 }. This dabt is svidenced by Zorrower’'s note dated the same
date as this Security Instrument {"Note"}, which provides fo: morthly payments, with the full
debt, if not psid earlier, due and payable on October 1,238 . This Security
Instrument secures to Lender: {a} the repayment of the debt evideried by the Note, with
interest, and all renewals extensions and modifications of the Note; (4] the payment of ali other
sums, with interest, advanced under Paragraph 7 to protect the secusity of this Security
Instrument; and {c) the performance of Borrower's covenants and agrermnents under this
Sacurity Instrument and the Note. For this purpase, Borrower does hereby mortynga, grant and
convey to Lender the following described property located in Cook
County, Illinois:

SEE ATTACHED

NETCO INC.
415 N. LaSalle, Ste. 402
Chicago, L 30610

(f_m}%s/,k{
which has the address of 2123 N _KENMORE AVENUE

CHICAGO linois 60614 {"Property Address"};

PIN TAX 1,.D. NUMBER: 14322160461001

ILLINOIS--Single Family--Fannie Mave/Freddie Mac UNIFORM INSTRUMENT form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
‘sasements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Sacurity Instrument. All of the
foragoing is referred to in this Security instrument as the "Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, excapt for encumbrances of record. Borrower warrants and will defend generally
the titie to-the Praperty against ail ciaims and demands, subject to any encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniferm covenants for national use and
non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security

instrumant covering real property.

UNIFORI® COVENANTS. Borrower and Lender covanant and agree as follows:
1. 7 Pzvment of Principal and Interest; Prepayment and Late Charges. Borrower shall
. -promptiy pay wirn due the principal ot and interest on the debt evidenced by the Note and any
prepayment ans le’e charges dus undsr the Note.
: 2.  Fund( vor. Taxes and Insurance, Subject to applicable law or to a written waiver by
Lander, Borrower shall say to Lender on the day monthly payments are due under the Note,
‘until the Note is paid iii 'u?, a sum {"Funds"} for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Proparty; {b} yearly leasehold
payments .or ground rents ‘ar. tiie Property, if any; {c) yearly hazard or property insurance
premiums; (d} yearly flood insurancs-oremiums, if any; (e} yearly mortgage insurance premiums,
if any: and {f) any sums payabie by 3orrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymeiit-oi mortgage insurance premiums. These items are called
*Escrow ltems.” Lender may, at any 4irie. cellect and hold Funds in an amount not to exceed
the maximum emount a lender for a fausi@iv related mortgage loan may require for Botrower's
ascrow account under the federal Real Estate Sattiement Procedures Act of 1974 as amended
~from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"}, unless another iaw that applies to the
Funds sets 3 lesser amount. If so, Lander may, ct sny time, collect and hold Funds in an amount
not to exceed the jesser amount. Lender may estimuts the amount of Funds due on the basis of
current data and ressonable estimates of expendituras »f future Escrow ltems or otherwise in
.. accordance with applicable law.
The Funds shall be held in an institution whose deocsits are insured by a federal agency,
" instrumentality, or entity (including Lender, if Lender is-cuch an institution) or in any Federal
Homa Loan Bank. Lender shall apply the Funds to pay the Esctow items. Lender may not charge
Borrower for holding and epplying the Funds, annually anawzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reguire Borrower to pay a
one-time charge for an independent rea) estate tax reporting servi.e ‘used by Lender in
connection with this loan, unless applicable law provides otherwise, Unless an agreement is
 made or applicabls law requires interest to be paid, Lender shall not be required.<c. pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge.an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which
pach debit to the Funds was made. The Funds are pledged as additional security fo¢ aill sums
sacured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by ap plicable law,
Lender shal) account to Borrower for the excess Funds in accordance with the requiraments of
appliceble law. If the amount of the Funds held by Lender at any time is not sufticient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the smount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon psyment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender, if, under Paragraph 217, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

by this Security instrument.
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@UNIT NO. 1 IN 2123 N. KENMORE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
+FOLLOWING DESCRIBED REAL ESTATE: LOT 20 IN SUB-BLOCK 2 IN THE EAST 1/2 OF BLOCK
qIO IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
'EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS, WHICH SURVEY 18
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
&

26841509, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.
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3. Application of Paymants. Unless applicable law provides otherwise, all paymants
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charpes
due under the Nots; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, 10 any late charges dua under the Note.

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the parson owed payment. Borrowar shall promptly furnish to Lender ali notices of
amounts to be paid under this paragraph. It Borrower makas thesse payments directly, Borrower
shall promptly furnish to Lender receipts avidencing the payments,

Be:rower shall promptly discharge any lisn which has priority over this Security
Instrumuni-wnless Borrower: (a)} agraes in writing to the payment of the obligation secured by
the jian in 4 manner accepteble to Lender; {b) contests in good faith the lien by, or defends
apgainst enfoiceinant af the Yen in, legal procesdings which in the Lender's opinion operats to
prevant the eniormement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Leudsr subordinating the lien to this Security Instrumant. It Lender determines
that any part of the Pruperty is subject to & lien which may attain priority over this Security
Instrument, Lender may pive Borrower a notice identifying the lien, Borrower shall satisfy the
llan or take ona or mory of the actions set forth above within 10 days of the giving of notice.

6. Hazard ar Proper.y insurance. Borrower shall keep the improvements now existing
or hereafter eracted on the Pioparty insured against loss by fire, hazards included within the
term "extended coverage" and ary other hazards, including floods or flooding, for which Lender
requires insurance. This insurance-3kai' ba malntained in the amounts and for the periods that
Lender requires. The insurance carcisc-providing the insurance shall be chosen by Borrower
subject to Lender's approvel which sneinot be unreasonably withheld. If Borrower fails to
maintain coverage described abovs, Lende: mav. at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance vvith Paragraph 7.

All insurance policies and renewals snall-be acceptable to Lender and shall inciude a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Larder all receipts of paid premiums and
renewal notices, In the avent of loss, Barrower shall yiva zrompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made pro/nntly by Borrower. ‘

Unless Lender and Borrower otherwise agree in-writing. insurance proceeds shall he
applied to rastoration or repair of the Property damaged. if ‘the restoration or repair is
aconomically feasible and Lender's securlity is not lessened. (i the-restoration or repair is not
economically feasible or Lender's security would bhe lessensd, thi insurance proceeds shall be
applied to the sums secured by this Sacurity Instrument, whether or.ot then due, with any
excess paid to Borrower, If Borrower abandons the Property, or does no: answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a clarm, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or rastoe \he Property or
to pay sums secured by this Sacurity Instrument, whether or not then due. The/2-day period
will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to
principal shall not extend or postpone the due date of the monthly payments referrad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
is acquired by Lender, Borrower's right 1o any insurance policles and proceeds resuiting from
damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immaediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall agcupy, establish, and use the Property as
Borrowar's principal residence within sixty days after the exscution ot this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one yesr
atter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreascnably withheld, or unless extenuating circumstances éxist which are beyond
Botrower's control, Borrowsr shall not destroy, damage or impair the Property, allow the
Property to detsriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the fien created
by this' Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the actign or proceeding to be dismissed with
a tuling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest
in.tha Proparty or other material impairment of the fien created by this Security Instrument or
Lender's security interest. Borrower shall siso be in defauit it Borrower, during the loan
spplication process, gave materially false or inaccurate information of statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not fimited to, representations concerning Borrower’s occupancy of the
Property Bs a principal residence. If this Security instrument is on a leasehoid, Borrower shall
comply with all the provisions of the lease. Jf Borrower acquires fee title to the Property, the
|sasehalr and the fee title shali not merge unless Lender agrees to the merger in writing.
; 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants ard sgresments contained in this Security Instrument, or there is a fegal proceeding
AN that may sighirinantly affect Lander's rights in the Property (such as a proceeding in bankruptcy,
e probate, for condemnation or forfeiture or to anforce laws or regulations), then Lendsr may do
' and pay for whatever.'s necessary to protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrumant, appearing in court, paying reasonable attorneys' fees and entering
an the Property to make repeirs. Although Lender may take action under this Paragraph 7,
_ Lkender does not have to do =y,
) Any amounts disbursed by-!.ender under this Paragraph 7 shall become additional debt
of Borrower secured by this Sesurity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts siia)) bear interest from the date of disbursement at the Note
rste and shall be paysble, with inie/est, upon notice from Lender to Borrower tequesting
peyment.
: 8. Mortgage insurance. !f Lenler required moiigage insurance as a condition of
making the loan secured by this Security Ins'rument, Borrower shall pay the premiums required
to maintsin the mortgage insurance in effectif, for any reason, the mortgage insurance
covarage fequired by Lender lapses or ceases 10 ue'in effect, Borrower shali pay the premiums
required to obtain coverage substantially equivalerd o the mortgage insurance previously in
‘affect, at & cost substantiaily equivalent to the cost. (o Borrower of the mortgage insurance
‘previously in effect, from an aiternate mortgage insuras anproved by Lender. If substantially
e ‘squivalent mortgage insurance coverage is not avallabie, Bor-ower shall pay to Lender each
o ‘month a sum agual to one-twelfth of the yearly mortgage (insurance premium being paid by
RS Borrower when the Insurance coverage lapsed or ceased to be ineHect, Lender will accept, use
and retain these payments as a loss reserve in fieu of mortpage insurance. Loss reserve
. payments may no longer be required, at the option of Lendar, if morigeae insurance coverage {in
the amount and for the period that Lender requires) provided by an incurer. approved by Lender
again becomes available and is obtai:ied. Borrower shall pay the premiusas required to maintain
mortgege insurance in effect, or to provide a loss reserve, until the requirernant for mortgage
- insuranca ends in accordance with any written agreement between Borroweer pnd Lender or
applicable law,
9. Inspection. Lender or its agent may make reasonable entries upon 8na inspections
o of the Property. Lender shall give Borrower notice at the time of or prior 10 an-irspection
i specifying reasonable causs for the inspection.
e 10. Condsmmation. The proceeds of any award or claim for damages, direct or
i consequential, in connection with any condemnation or other taking of any part ot the Property,
A or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
securad by this Security Instrument whether o7 not then due, with any excess peid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property

" immediately before the taking is aqual to or greater than the amount of the sums sacured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount af the
proceeds multiplied by tha following fraction: (al the total amoumt of the sums secured
immediately befors the taking, divided by (b} the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immadiately before the taking, unless Borrower and
Lender othaerwise agree in writing or unless applicable law otherwise provides, the procesds
shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
10 Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, sither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

i’niass Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1-and 2 or change the amount of such payments.

11. (_Porrower Mot Released; Forhearance By Lender Not a Waiver. Extension of the time
for payment or_randification of amortization of the sums secured by this Security Instrument
granted by Lend2rc any successor in interest of Borrower shall not operate to release the
liability of the origine)” Borrower or Borrower’'s successors in interest. Lender shall not be
required to commencs neoceedings against any successor in interest or refuse to extend time for
payment or otherwise moditv amertization of the sums secured by this Security Instrument by
reason of any demand matie oy the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Limbliity; Co-signera. The
covenants and agreements of this Saourity Instrument shall bind and benefit the successors and
assigns of Lender and Borrowar, sultisct to the provisions of Paragreph 17, Borrower's
covenants and agreements shal} be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's-irierest in the Property under the terms of this
Security Instrument: (b} is not personally obligatas to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any cthar Borrower may agree to extend, modify,
forbear or make any accommodations with regard to tho tarms of this Security Instrument of the
Note without that Borrower's consent,

13, Loan Charges. It the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is tinally (nteipreted so that the interest or
other loan charges collected or to be collactad in connection witt the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the aracunt necessary to reduce the
charge to the permitted limit; and (bl any sums already collected froin Sorrowar which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by
raducing the principal owed under tha Note or by making & direct paymsnt to Borrower, If a
refund reduces principal, the reduction will be treatad as a partial prepavinent without any
prapayment charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Security Inst/ur. ant shall be
given by delivering it or by mailing it by first class mail unless applicable law resuiias use of
anaother method. The notice shall be diracted to the Property Address or any otrar-address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designatas by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender whan given as provided in this paragraph,

15, Governing Law; Severabiiity. This Security Instrument shail be govsrned by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note confiicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision, To this end the provisions of this Security
Instrument and tha Note are declared to ba severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Sacurity instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intarest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security

~ Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
‘faderal law as of the date of this Security Instrument,

- it Lender exarcises this option, Lender shall give Borrower notice of acceleration, The
notica shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedw' permitted by this Security Instrument without further notice or demand on Borrower.

18. ‘Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the rigk 12 have enforcement of this Security Instrument discontinued at any time prior to .
the sarlier ot. ;a; 5 days (ar such other period as applicable law rhay specify for reinstatement) ‘
before sale of the ! nparty pursuant to any power of sale contained in this Security Instrument;
or (bl entry of u-judpment enforcing this Security Instrument. Those conditions are that
Borrowar: (a) pays Ler.der all sums which then would be due under this Security Instrument and
the Note s if no acce'siation had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aiivineys’ fees; and (d) takes such action as Lender may reasonably
require to - assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the s:ms secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Dnrrower, this Security Instrument and the obligations
secured hareby shall remain fully effectise as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Paragraph 17.

‘ 19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note
(together with this Security Instrument} may he snld one or more times without prior notice to
Borrowsr. A sale may result in & change in the antity (known as the "Loan Servicer”) that
collects monthly payments due under the Note and this. Security [nstrument. There also may be
ona of more changes of the Loan Servicer unrelated 1¢ a s2!e of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with
Peragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be rnadn, The notice will also contain
any other information requirad by applicabla law.

: 20. Haxerdous Substances. Borrower shall not cause «+ asrmit the presence, use,
disposal, storage, or release of any Mazardous Substances on or in t'e Froperty. Borrower shall

“not do, nor allow anyone else to do, anything affecting the Property that 1s in violation of any
Environmental Law. The preceding two sentences shall not apply to th®' presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written netice of any investigation, ctaim, demund, lawsuit
or pther action by any governmental or regulatory agency or private party involving 2 Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kro'vledge.
if Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly teke all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,

S kerosene, ather flammabie or toxic petroleum products, toxic pesticides “and herbicides, volatile

e sofvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this Paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where

‘the Property is located that relate to health, safety or environmental protection.

e

e T L anom A
R Bt e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise}, The notice
shall specify: (a) the default; {b) the action required to cure defsult; (c] a date, not jess than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinatate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of alt =ums secured by this Security Instrument without further demand and may foreclose
this Securit, Instrument by judicial proceeding. Lendar shall be entitied to collect all expenses
incurred In_jursuing the remedies provided in this Paragraph 21, including, but not limited to,
raasoneble atcornays’ fees and coats of title evidence.

22. Relesie. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Lacurity Instrument to Borrower, Borrower shall pay any recordation costs.
Lender may charge Porrawer a fee for releasing this Security Instrument, but only if the fee is
paid to a third partyfcr _services rendered and the charging of the fee is permitted under
applicable law,

23. Waiver of Hoineutead. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Secur'ty lystrument. If one or more riders are executed by Borrower
and racorded together with this Se2aurity Instrumaent, the covenants and agreements ot each
such rider shall be incorporated ints and shall amend and suppiement the covenants and
agreements of this Security Instrument.as i the rider{s) were a part of this Security Instrument,
[Check applicable line{s)) .

[X] Adjustable Rate Rider {X] Condominium Ride: [ ] 1-4 Family Rider

[j Graduated Payment Rider [ | Planned Unit Developmsy'itider | | Biweekly Payment Rider
[ | Balloon Rider { ] Rate Improvement Ricer | ] second Home Rider

{ | Other(s) |specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms.ang covenanis contained in
this Security [nstrument and in any rider(s) executed by Borrower andrucorded with it.
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e |Space Below This Line For Acknowiedgmaent)
/‘O (:Z 1< County ss:

State of lllinois,

v D e Y

a Notary Public in and’ or said county and state, do hereby certify that
B - - e 4 <o gl
e A REG EC W 2 selie b Fo b

parsonally known to me to be the samre person(s) whose namel(s} subscribad l'o the foregoing
instrument, appeared before me this da' in parson, and ackpowledged that K_,Z YS!
signed and deliverad the said instrument ar — | free and voluntary act, for the

uses and purposes therein set forth.
ya

&
Given under my hand and official seal, this (,’Q;G day of

My Commission expires: /
JENNIFER ADAMS / Notary Peftic
Washington Mutual Bank, FA
650 E ALGONQUIN ROAD s ?—’
SCHAUMBURG, IL 60173 OFFICIAL SEAL b4
DENNA HARVEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/30/01
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"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A}~ Change Dates
The interest rate | will pay may further change on the _1st  day of
January, 13598 , and on that day svery month thereafter. Each
date on which-rinterest rate could change is called a "Change Date”,
{B)  The Indrx
Beginning vsith the first Change Date, my interest rate will be based on an
Index. The "index" i1s the-Twelve-Month Average, determined as set forth below, of the
annual vields on actively tranod Unitad States Treasury Securities adjusted to a constant
maturity of one year as publisiied by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Seieoted Interest Rates (G.13)" (the "Monthly Yields"), The
Twelve-Month Average is determined-hy adding together the Monthly Yields for the most
recently available twelve months and dividing by 12.
The most racent Index figurs avoilable as of the date 15 days before each
Change Date is called the "Current Index".
it the Index is no longer available, tha Note Holder will choose a new index
which is based upon comparable information. Tke MNote Holder will give me notice of this
choice,
(G} Interest Rate Changs
Befora each Change Date, the Note Holder wiil caleulate my naw interest rate by
adding Two & Thirty-Five-Hundredths _ percentage
points __ 2.350 % {"Margin") to the Current Index. The MNeie Holder wili then round
the result of this addition to the nearest one thousandth of one peicsinruge point (0.001%).
Subject to the limits stated in Section 4{D} below, this rounded arcuns will be my new
interest rate untit the next Change Date. In the event a new Index is selesied, pursuant to
paragraph 4(B), a new Margin will be determined. The new Margin will be the, difference
between the average of the old Index for the most recent thrae year period vehic! ands on
the last date the Index was available plus the Margin on the last date the old )ndsx was
available and the average of the new Index for the most recent three year periot which
ends on that date (or it not available for such three year period, for such time as ji'is
available}. The differance will be rounded to the next higher 1/8 of 1%,

NO TIER
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THIS APJUSTABLE RATE RIDER is made this day of

. and is incorporated into and shall be deemed to amend and

supplemant the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the

same date given by the undersigned {the "Borrower"™) 1o secure Borrower’s Adjustable Rate
Note {the "Note"} to Washington Mutual Bank, Fa

{(the "Lender"} of the same date and covering the

propsr?y— dascribed in the Security Instrument and located at:

23123 N KA/NNORE AVENUE, CHICAGO, IL 60614
(Property Address)

THIS RIDEN« CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND Y w?ONTHLY PAYMENT. THE MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL BALANCE UP TO

125% OF T2Z ORIGINAL AMOUNT (OR $ 318,750.00 ) AND IN A
BALLOON PAYMENT SEING DUE AT MATURITY. THE BORROWER'S INTEREST
RATE CAN NEVER EXED THE LIMIT STATED !N THE NOTE AND RIDER.

ADDITIONAL COVENANTS. In adidition to the covenants and agreements made in the
Security Instrumeant, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONT <" PAYMENT CHANGES

interest wiill be charged on unpaid principal unti! the full amount of principal has been
“pald. 1 will pay interest at the higher o the yearly rate of 3.950 % {("Stated Interest
Rate”) or the Current index plus the Marg'a (both as defined below} until the first of the
maonth following closing. Thereafter, the interest rate wil! be the Stated Interest Rate,
subjsct to change in accordance with Section 4 o' this Note.

The Note provides for changes in the i~tnrest rate and the monthly paymenis as

follows:

NO TIER
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{D) Interest Rate Limit

My interest rate will naever be greater than 9.950 % ("Cap"), except that
following any sale or transfer of the praperty which secures repayment of this Note after the
first interest rate Change Date, the maximum interest rate will be the higher of the Cap or 6
percentage points greater than the interest rate in effect at the time of such sale or transfer.

{(E) Payment Change Dates

Effactive every year commenging November 1, 1999 , and on
the sa'na date each twelfth month thereafter ("Payment Change Date”}, the Note Holder wili
deteimi~a the amount of the monthly payment that would be sufficient 1o repay the
projectar principal balance | am expected to owe as of the Payment Change Date in full on
the matur.ty date at the interest rate in effect 45 days prior to the Payment Change Date in
substantiaiiy ‘equal payments. The result of this calculation is the new amount of my
monthly pey™art, subject to Section 4(F) below.

{F} WMorth'y Payment Limitations )

Uniess” Ssoction 4{H) and 4{l) below apply, the amount of my new monthly
payment, beginning yvith a Payment Change Date, will be limited to 7 1/2% more or less
than the amount | hzve been pavying.

(G} Changeas In M.y Unpald Principal Due to Negative Amortization or Acceleratad
Amortization

Since my payment. amount changes less frequently than the interest rate and
since the monthly payment is subject to the payment limitations described in Section 4(F),
my monthly payment could be iers or greater than the amount of the interest portion of the
monthly payment that would be vuv/riziant to repay the unpaid principal | owe at the monthly
payment date in full on the maturity fare in substantially equal payments. For each month
that the monthly payment is less than /s Interest portion, the Note Holder will subtract the
monthly payment from the amount of the i=tarest portion and will add the ditferance to my
unpaid ptincipal, and interast wiil accrue on ‘the amount of this difference at the current
interaest rate. For each month that the month!y vayment is greater than the interest portion,
the Note Holder will apply the excess towvards a2/principal reduction of the Note.

{H)} Limit on My Unpaid Principal; Incrersi:d ‘Aonthly Payment

My unpaid principal can never exceed & maximum amount equal to _125% of

the prinecipal amount original borrowed. In the eve’ it/ nyy unpaid principal would otherwise
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32843C (05-98) Page 3 of 6 TO BE RECORDERD

ot
17

o




UNOFFICIAL COPY ™"~

03-2341-00180161G6-5
i111:r11

that 125% limitation, | will begin paying a new monthly payment until the next Payment
Change Date notwithstanding the 7 1/2% annual payment increase limitation. The new
monthly payment will be an amount which would be sufficient to repay my then unpaid
principal’ in full on the maturity date at my interest rate in effect the month prior to the
payment due date in substantially equal payments.
1} Raquired fFull Monthly Payment
. On the _FIFTH anniversary of the due date of the first monthly payment, and
on that same day every _FIFTH year thereaftar, the monthiy payment will be adjusted
without rogard to the payment cap limitation in Section 4(F).
{+ . Notice of Changes

“na Note Holder will deliver or mail to me a notice of any changes in the amount
of my monznlir payment before the effective date of any change. The notice will include
information ruclired by law to be given me and also the title and telephone number of a
person who v/l unswar any questions | may have regarding the notice.

" {KY Failure \7 Make Adjustments

If for any’ reason Note Holder fails to make an adjustment to the interest rate or
payment amount as (describad in this Note, regardless of any notice requirement, | agree
that Note Holder mav. wpon discovery of such failure, then make the adjustment as if they
had. been made on time. )‘also agree not to hold Note Holder responsible for any damages
to me which may result ftrin ~ote Holder's failure to make the adjustment and to let the
Note Holder, at its option, ‘app!’s any excess monias which | may have paid to partial
prapaymant of unpaid "Principal "

‘B. TRANSFER OF THE PROPERTY /)R A BENEFICIAL INTEREST IN BORROWER

Covenant 17 of the Security Insirurient is amended to read as follows:

Transfer of the Property or 2 P=neficial Interest in Borrower., {f all or any
part of the Property or any interes: in_i* is sold or transferred {or if a beneficial
interest in Borrower is sold or transfe red and Borrower is not a natural person)}
without Lender’'s prior written conscet, -lender may, at its option, require
immaediate payment in full of all sums| sucured by this Security Instrument.
However, this option shali not be exercised by Lender if exercise is prchibited by
federal !aw as of the date of this Security’ lisirument. Lender alse shall not

MO TIER
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axercise this option it: {a} the request to assume is made after one year following
cacordation of the Deed of Trust, (b) Borrower causes 1o he submitted to Lender
infzimation required by Lender to evaluate the intended transferee as if a new [opan
wele heing made to the transferee; (c) Lender reasonably determines that Lender's
securiy wwill not be impairad by the loan assumption and that the risk of a breach
of any covamant or agreement in this Security Agreement or other obligations
related to thevots or other loan documant is acceptabie to Lender, {d) Assuming
party executas Assumption Agreemant acceptable to Lender at its sole choice and
discretion, which Aoreement may include an increase to Cap as set forth below
and {e) payment of Assumotion Fee if requested by Lender,

To the sxtent pe'mitied by applicable law, Lender may charpe a reasonable
fee as a condition 1o Lendar’s consent to the loan assumption, and Lender may
increase the meximum interesi rate limit to the higher of the Cap or b percentage
points greater than the interest«r.ite in effect at the time of the transfer. Lender
may also require the transferee 70 rign an assumption agreement that is
acceptable to Lender and that obligatas-the transferee to keep all the promises
and agreemants made in the Note and i ¥is Security Instrument. Borrower will
continue to be obligated under the Note aic this Security Instrument unless
Lender has enterad into a written assumption’” ngreement with transferee and
formally releasas Bosrower,

If Lender exercises this option, Lender shai gwva Borrower notice of
acceleration. The notice shall provide a pariod of not iess-than 30 days from the
date the notice is dalivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower falls to pay“hicse sums prior to
the expiration of this period, Lender may invoke any remedies paimitted by this
Security Instrument without further notice or damand on Borrower.

HO TIER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containzd, in this Adjustable Rate Rider. Borrower bgrees to executs any document
necessaiy -to reform this Agreement to accurately reflect the terms of the Agreement
‘batwsen Buriower and Beneficiary or if the original Note, Trust Deed or other document is
last, mutilaisr) o7 destrayed.

- NO TR
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THIS CONDUMIN'JM RIDER is made this day of
and s incorporated irnto and shall be desmed to amend and supplement the Mortgage, Deed 01
Trust or Security Deed (the "Security Instrument') of the same date given by the
undarsigned (the *durrowear") o sacurg Borrower's Note 10

Washinqton Mutua) Bank, FA :
(the "Lender") of the same date and covering the Property described in the Security Instrument
anu located at:

2123 N KENMOLEZ AVENUE, CHICAGO, IL 60514
{Pruperiy-Address)

The Property includss a unit in, together with-ap-undivided interest in the common elements of,
a condominium project known as:

TBD o {the "Condominium Project™}.

{Name of Condominium Projact)

If the owners association or other entity which acts for-2ie Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its' mambars or shareholders, the
Property alsc includes Borrower’s interest in the Owners Assouistion and the uses, procgeds
and benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the
Sacurity instrument, Borrower and Lender turther covenant and agree as folloy:s:

A. Condominium Obligations, Borrower shall perform all of Borrower's ollizations under
the Condominium Project’s Constituent Documents, The "Constituent Documeats  are the: (i}
Declaraticn of any other document which creates the Condominium Project; (i) by-‘aws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay when
due, all dues and essessments imposed pursuant to the Constituent Bocuments.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80

15374 101.98) Pago 1 of 3 TO BE RECORDED




UNOFEFICIAL CORMSs 1024, ..

03-2341-001801610-5

B. - Hazard Insurance. So long as the Owners Association maintains, with a generally
sccepted insurance carrier, 8 "master” or "blanket” policy on the Condominium Project which is
satisfacte y to Lender and which providas insurance coverage in the amaunts, for the periods,
and agamsi the hazerds Lender requires, including fire and hazards included within the term
"extanded Covsrage”, then:

{) - Vander waives the provision in Uniform Covenant 2 for the monthly payment to
Legder of one-cuzifh of the yearly premium instaliments for hazard insurance on the Property;
an
: {it Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Prope*y is desmed satisfied to the extent that the required coverage is
‘provided by the Owners Assouiation policy.

Borrower shall give Lzacer prompt notice of any lapse in required hazard insurance
COVErage.

in the event of & distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, wne'her to the unit or to common elements, any proceeds
‘payable to Borrowsr. are hersby assigncd and shall be paid to Lender for application to the sums
secured by the Security Instrument, with =~y excess paid to Borrower.

. C. Public Liability insurance. Borrower-shall take such actions as may be reasonable 1o
insure that the Owners Association maintairs a public fiability insurance policy acceptable in
_form, amount, and extent of coverage to Lender.

D. Condemnetion. The proceeds of any ‘award or claim for damages, direct or
consequential, pavable 10 Borrower in connection wich any condemnation or other taking of all
or sny pat of the Property, whether of the unit or/cl the common elements, or for any
conveyance in lieu of condemnation, are hereby assignec zad shall be peid to Lender. Such
‘proceads shall be applied by Lender to the sums secured oy the-Seeurity Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except 2(tzi notice 1o Lendsr and with
Lender's prior written consent, either partition or subdivide the Proparty v consent 10

[) the abandonment or terminstion of the Condomirium Project, except for
abandonment or termination required by law in the case of subsiantial .03struction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

{il any smendment to any provision of the Constituent Documenie.i( ‘; provision

is for the express benefit of Lender;
(it} termination of professional management and assumption of self-manigement of
the Dwners Association, except termination occurring by operation af law pursuant to N.u.5.A.

46:8B-12,2, as amended or superseded; of

MULTISTATE CONOOMINIUM RIDER - Single Family « Fannie Mas/Freddis Mac UNFORM INSTRUMENT Form 3140 9/80
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{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Dwners Association unacceplable to Lender,

F. </ Nemedies. | Borrower does not pay condominium dues and assessments when due,
then Lenowr may pay them. Any amounts disbursed by Lender under this paragraph F shall
become acditianal debt of Borrower secured by the Security instrument. Unless Borrower and
Lender agreec.ry other terms of payment, these amounts shall bear interest frem the date of
disbursemant 4t the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowar requastizg payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

MULTISTATE CONDOMINILM RIDER - Single Family - Fannie Mas/Freddia tac UNIFORM INSTRUMENT Form 3140 9/90
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