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- 8267 NORTH CICERD AVENUE . _9sates

CHICAGD. ITLLINGIS 60B46

Prepasad by
HE.EN LEE

CHICAGD. IL BOB4E Box 370 (0

UBRGI1IDATS

MORTGAGE

THIS MORTOAGE ("Secunty leipim=m ™y s piven on SEPTEMBER 17, 1996 - The mortgagor s
CHANG 11 WIM
AND YOULN WON KIM, HUSBANL AND WIFE

CBorpser T This Securdy Instrumentss given to
SREATER MOKTGAGE CORP.

whi s orpanized and eaashing under the baws of - THE STATE OF ILLINOIS . and whosg
addiens - 7282 NCRTH CICERD AVENUE
THITASD, ILLINOIS €0646 {7Lender”). Borrower owes Lender the pnaaipal sum of
UNE KEUNIREL FORTY FOUR THCOUSAND EIGHT HUWNDRED AND 0C/100

Doilars (U S, $ 144,800.00 ).
Thix dedt v evidenied Py Borrower's note dated the same date as this=Soourty Instrument ("Note™), which provides tor
moathly paviments, soth the fult debt if not pad esrlier. Jue amd payable on - OCTOBER 1, 2028
This Secunity Instrument secutes 1o Lender: fa) the repavmeat of the debt evidenced b the Note, with interest, and all an:'\'ullN
extensions and moditications of the Note, ) the pavment of all other sums, with interest. advanced under paragraph 7 to
Frotest the secuity ob thes Security lastrument; and {(cj the pettorimance of Borrower'sCovensals and agreenients uader thes
Sectinty fnstramenit and the Note, For ths pupose, Borrowes does hereby mortgaye, grant add convey to Leader the following
desenibed proeperty Jocated i COOK Councy, Dioms:
ZOT 45 IN EBLCCK > IN <OLONY PCINT PHASE 1, BEING A SUBDIVISION OF PART
LE THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANCE 10, EAST
OF THE THTIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE ?LAT THEREOF RECORDED
MAY 23, 1977 AS LOCUMENT NUMBER 233377¢5, IN COOK CCUNTY, ILLINOIS.

comin-s0y. (43 ATGF, INC

Paro«l 17 £
which b the addee~ ol 4925 LICHFIELD DRIVE , BARRIRGTON Strest, Chy |

HIT e COa10 Zip Code  ("Property Address' )

ELL'MO;S'-tlil(_J"' Famtuly FNMAFHLMC UNIFORM
he_(fudy.  'NSTRUMENT Form 3014 9/90
Q BRAU d0r Amended 8/96
BPS Luge
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thie Seconty trument. Londer may give Barrower a notice wentitying the lien. Borrower shall satisfy the lien ar take une or
mre ot the achions <t forth above withon 160 dave of the giving of notice,

'8, Hazard or Properly Insurance, Boriower shall keep the impeosements now existiog or hereafter crected on the
Propests trsured agenet loss by fite, hazards included within the tenin "extended voverape” and any other hazards, including
food e tlocding, tor which ender requites :nsuranve. This insurance shatl be mamtained in the amounts and 1or the periods
thie Tender tegquines The apautance carner providing the imsurance shall be chosen hy Boriower subject to Lender's approval
wh, 1 <hafs not be uareasonablv swithheld 18 Borrower tals to maintain coverage deseribed above, Lender may, at Lender’s
cptor obnar Coverage o pratect ender's rightsan the Property i aceordanoe with paragraph 7

Al peurance polites and renewals chall be acceptable to Lender and shall inglude @ standard mortgage clanse, Lender
el s the aeh! e hold the polioes and renewal B Lendue reguires, Borrower shall promptly give to Lender all raceipts of
Fard premume and tenewal rotces Inihe event of foes, Borrower shall give prompt potice to the msurance catrier and Lender.
Lerdes may niabe prood of jossat not made promptly by Borrowes.

1'n ess Fender and Borrower cthens e agres in wiimy. insurance proceeds shall be apphied o cestoration or repair of the
Properts damagred ot the testoration o repair s cconomicaliv teasible and Lerder's secunty s not lessened. If the restoration or
peparr 1= 1o onaialiy feasible or Lender's secunty would be fessened, the insurance proceeds shall be applivd to the sums
ettt itk Sediinny Indmument. whether or not thep Jue. with apy exoess paid 1o Borrower, I Borrower abandons the
Propesty s doe aotdmiwer within 30 ¢y @ notice from Lender that the snsuranee carner has oftered (o settle a claim, then
Conder may Lollon the dsprance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
couted Byt Seour s Insirent, whether or ot then due. The 30-day peciod will hegin when the notice 15 given,

Crle s et roand Borwol sthenwise agrer o ownhng, any apphication of proceeds 1o pnncipal shall not extend or
postpoa. e dus date of the mbnthia payments referred o aa paragraphs 1 and 2 or change the amount ot the payments. [t
Les 1 patapzaph 0 the Poperts i gmted by Lende:s, Borrower™s nipht to any insurance policies and proveeds resulting from
camiaye 1o the Properiy aricr to the aedgat=ation <hall pass to Lender 10 the sxtent of the <ums secured by this Security Instrument
immediatels proor loothe acquaistition

6 Owopamos, Presensation, Mantenaice-and Protection of the Property; Burrower's Loun Application; Leaseholds.
Botroaer shad s ccups. o tahling and ese the Propeany o Borsower's prnapal resdence withio sixty dayvs after the execution of
fae Secunny et and shall continue o ocoupvahe Property as Borrower's prinapal residence for at least one year after
Cr ddate of occumancy, andes | ender Gihenwase sgrees 1 iy, which consent shall not be unreasonably withheld, or unless
extenlalny tromslamees cast wWhidh are hevond Borrawer's control. Borrower shall not destroy, damage or unpair the
Prope v shiene the Propery b delenenite, or commul waske_on the Property Borrower shall be in default it any tordeiture
ahion o0 proceedime. whethor an Do criminad s began that e Lender's good Lath judgment could result in forfeiture of the
Propeety of atherae e matenally impae the lwen weeated by thes SeCupadnstiument or Lender™s secunty inferest, Borrnwer may

ur. aich ad Ll and remslate, as prosided i paragraph 120 by causing the action or procesding to be dismissed with a ruling

o Lend s pood faoth adetermination, preciudes torteiture ot the Bosiower's interest in the Property ot othe nutertal
Wpatrment ot e ben cteated By this Securty instrument o Lender's secuntyAnterest. Borrower <hall alse be in detauit
Borroacr, fwany the Lap appli atien process, gave matenially talse or maccurat o formation or satements to Lender dor tailed
Sopreade Dendor wrrh ans matenial intormation) m comnection with the foan evideacd by the Note,icluding. but not fimited
e g presntation oneerring Boroker's occupancy of the Property as a principal residepce W ihis Security Instriment 1s on a
eholl Boortower chall comply soth aii the provisiens ot the lease. It Bortower soquites fee title 1o the Property, the
I aechond amd et e shall Aot merge uiiess Tender aprees to the merger in wntiog.

. Protection of Leader's Rights in the Property. [t Boriower fn)s to pertorm the covenants sxind agreements contained in
e Seongts inctument, o chere s a legal peoceeding that may significanty atfect Lender’s nghtCs the Property (such as 4
proceadin o henhrurtos . prebate, for cendemnatien s torfertire or o entoree laws or regulationsyetten Lender may do and
P der ahaterer i pevossany 1 protedd the value o the Propenty and Lender’s aghts in the Propertys Lender's actions may
Ao pasiny an sums ecured by ow hien which has proenity over this Seourity Instrument. appearing i court. paying
rremor able atlormes - tees anid entering on the Property 1o make repairs Although [ endes may take action under thic paragraph

I ender dovs not have e do s

any wirounts dphuead by Lender undes this paragraph 7 shabl become additional debt of Borrower secuead by this
Cocunts Tnattement Uelees Bosrower aml 1 erder agree o other terms of payment, these amounts shail hear iilerest Nrom the
cate b debresement al the Note rate and shall be pavable, with interest, upon nolice trom Lender to Borrower requesting
padamient

R, Morteage Iisurance. 1t Lorder requaired mortgape maurance as a condutoan of making the Ioan secured by this Secunity
ttwnent borrone: <hak pay the premaums required 1o mamtam the morgage insurance meffect. [, for any rewson, the
PLbrare IRSLET © N S Tage f.qmw.l by L ender lﬂp‘.: S or Jeades to he p eftect. Rorrower shal) pay the pn.‘ll'ljllmh rm[um-cl Loy

@ o Form 3014 /90 BIS 1091
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Vender's address stated berem o any other address Lender designates hy nolice to Borrower. Any notice provided for in this
Secunety fnstrument shadl be deemed to have been given to Berrower or Lender when given as provided m this paragraph.

Y&, Guverning Law: Severabilits, This Secunty Instrument shall be govemed by federal law and the law of the
patal.ction e which the Property s located  In the event that any provision or ¢lause of this Security fnstrument or the Note
contlicts with apphabie law. such contlict shail not atfedt other provisions of this Secunty Instrument or the Note which can be
siven; effect without the conflicting proviston. To this end the provisons of this Secunity Jnstrument and the Note are declared
tor e severahle.

16. Barrower's Copy. Borrower shall he piven one conformed copy ot the Note and of this Security losmiment.

17. Teanster of the Property or at Beneficial Interest in Borrower, 1 all or any part of the Property or any interest il
oAl on teansfurred fon it a bepehoal witerest i Besrower s subd or transferred and Borreswer 15 not 4 nalural person) withowt
Corder s prior wintten consent, Lerder may, at its ophion, require imimediate paymient in foll of all sums secured by ths
Secanty fnatriment However, this option shail not be exeraised by Lender 1f axercise 18 prohibited by federal law as of the dae
utb s Secunty Jostrment

It Lender exvroses this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period of not
jess than 3 dansdrom the date the neties = deiivered or mailed within which Borrower must pay all soms secured hy this
Secanty Inanment 2 Rorrower tails b pay these sums prios to the expreation of this perind, Lender may invoke ary remedies
permutted by this Seoudty Instrument without fusther aotice or demand on Borrower,

18, Borrower's Right to Reinstate, 1t Borower neets certain conditions, Brrrower shall have the nght to have
entorcement of this Seadrt) dnstimment discontinued gt any time prior (o the earlier of (a) 5 days (or such other period as
apjricabie ey spocily Ber pdnstatementy before sale of the Property pursuant to any power ol sale contained i this
Seaunty Tastiument. or hy entry o qudemient entorang thes Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld hedne under this Securtty Instrument and the Note as ot no accelerstion had occurred; (b)
cures any detault of any cther covenatisor aprecments; (o) pass all expenses meurred in enforeing this Security Instrument,
e luding, but not bumited 1o, reaconable attimeps feess and (d) takes such action as Lender may reasonabiy require to assure
Uil the e of this Seounty Instrument, Lender'sraphts in the Property and Borrowur’s obligation to pay the sums seeured by
e Secuttty Instrument shall continie unpchanpsds Upon reinstatenient by Borrower, thes Secunly  Instrument and the
chlattons sevured hereby shall remain tully ebtective st no acceleration had oceurred. However, this right to reinstale shalf
uotappls an the case of accelerstion undet patagraph 17,

19, Sale of Note: Change of Loan Servicer. The Not= or a partial interest in the Note (logether with this Security
Instrament) may be cobd one or more times without prior aotiesZo-Borrower. A sale may result in a changs in the entity (known
a the "Loan Seavicer™) that eobl te monthly pavnients due undéz e Mote and this Security [octrument. There also iy be ane
of moere hanges of the Loan Servicsr uarelated to a sabe of the Note, I8 0ere 15 a change of the Loan Servicer, Borrower will be
prven watten antice of the change 1 accordan e with paragraph 14 ahinvzgad applicable Jaw. The notice will state the name and
abdress ot the now Loan Servicer and the address to which paymeats shou!ld b made. The notice will alsn contan any other
itormatior teqeited hy appicable Lo,

0. Hazardows Suhstances, Borrower shall not cause or pernut the presenez, wse, disposal, storage, or release of any
Harardous Substataes on or an the Property. Borrower shall not do. nor aflow”apvone efse to do, anything affeching the
Property thal 1s v olation of any Envimonmenta) Law. The preceding two seatencet shall not apply to the presence, use, or
stofags an the Property of small guantties of Hazardous Substances that are generally 1ecognized 1o be appropriate to aormal
reaadontiad ees amd o mantenance of the Property.

Borrower shath promgily give Lender watten netice of any investigation, claum, demand. laweait or other action by any
coverninertal of Teyolatory agency vr povate party involving the Property and any Hazardous Substzps= or Environmental Law
ot ahich Borrower has actial hpowledee 11 Borrowet leamns, o s notihed by any governmental orecmtatory authenty, that
ary removul e other remediatien of any Hazardous Substance affectng the Property 15 necessary, Bocrowor shall prompely take
atl necesany remedias achions in aceedance waith Epvironmental Law.

Av uwed itk parapraph 20 “Hazudous Substances” are those substances defined as toxie or hazardous substances by
Tmvtanmental Law and the followsag substunees: pasoline, kerosene, other lammable or toxie petrofeum prodducts, toxe
potiodswand bermondesolitde solvents. materials contaning wshestos or formaldehyde, and radioactive matenals, As used in
trs patagtaph 200 "Lnviconmental Lew™ means federal faws and laws ot the jurisdiction where the Propesty 1s located that

relate to health, safety or enviconmental protection,

NEN UNE CRM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Acceleratiom: Remedies. Lender shall give notice to Borrower prios to accelevation following Borrewer's breach
of any covenant ur agreement in this Secority Instrument (hot not prior to aceeleration under psragraph 17 unbess
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