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THIS MORTGAGE ("Secarity Insrsmesi™y is given on Quptember 2rd, 1496
The Muortgager s
TEVIPR URLLEZ and GRIRGINA VRALDEZ, AUCRAND AN WLFLE

$"Borrawer™y This Secunity Instruniznt is given tu
MORTGAST O LENTLNG CORDORATION

which i orpanieed and exesting under the Taws ol "The State Hf TLLTHOLR! cand
whose address v 2730 8 WeSTERD AVENUE, STE 7103, FVEISGREEN PARX, ILLTHOIs 208(C
("Lemder”). Borrower owes Lenderaia prncipal sum of
Thre Handoed Twenty Eight Toooasand Scven Hundred Minely Nine and n /108
Dollars (US. & 124 ,749% 50 .
Thes debt e evidenced by Borower's mte daied the same date as tis Security Instrument {"Nowe™), which
prevides tor monthly payitents auh the fulf debt, if oot paid zarlivr, due and payable on September 1st,
ne - This Security Instrumient secures to Lender: (a) the repayment of the debt evidenced by the
Not: with tnterest, and ath senewals, extensions and modificatons of the Note; () the payment of all other sums,
with interese, adhvanced under paragraph 7 10 protect the seeurity of this Security Instroinent; and (<) the pertormance
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of Horrowsr's covenants aid agreements under tis Security Instrument and the Note. For this purpose, Borrowe:
does herehy mortgage, prant and convey o the Lender the following described property locited i

CooK, County, Minoty:
OT 3 OIN DEMTCERLE, DEMATTEC AND WINSTON'S ADDITION T FULLERTUN CRNTRAL
MANOR, BEING A SUSDIVISLON OF PART OF CHRE EASY 1/2 OF 'THe SOUTHEAST 1/4 OF
SECTION 29, TOWNSALP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINTIPAL
MERIDIAYN, [N CQUK COCNTY, TLLINOIS.

Parcet 1D #:03-29-12)- 038
which has the address of 2507 NORTH MERARD, CHICAGO {Srrect, Cay |
Hlins 60835 ip Calel ("Preperty Addres™;

TOGETHER WITH all the mnprovements wowe=ur creafler erected o the property, and sl casemunty,
appurtenances and fixtures now or terealier o pare of the popesty AN replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i rererrshto in this Security nstrument as the "Property.”

BORROWER COVENANTS that Bovrower is lawfully scized ofthe 2 tate herehy conveyed and bas the eight
mortgage, grant and convey the Propesty and tha the Property is wseneusiaczied, exeept for pncumbranees of record
Bosrower warrants and will defend generally the title © the Property against b clauns and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for ntional use ad non-uniform covenants
wilh limited variguons by jurisdiction 1o constitute 4 uttiforny security instrameznt covering rial ponerty,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the pricipal Gfand
interest un, the debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal} include in wach mandily
payment, topether with the principal and inerest as set forth in the Note and any fae charges, a sum for {a) tases and
specil dssessments foevied or 10 be levied against the Property, (b) Jeasehold payments or ground rents op the
Property, and {c) premivms Tor insurance roquired under parsgraph 4. 1o any year in which the Lender must pay 4
moetgge insurance premiun to e Secretary of Housing and Urhan Development {"Secretany”), or in any year
which such premium would have been sequired 11 Lender still beld the Secority Insianeent, cach mionthly paymeng
shidl also inchude cither: (0) 4 swin for the Al mongage insurance preminne 10 be paid by Lender o the Secretary,
or (33) a mambly charge instead of & morrgage insurance prevnum if this Security husirument is held by the Secretary,
i neasonable amownt o be determined by the Sceretary, Exeept for the mouthly chirge by the Secretary, these
items are called “Escrow Tems” and the sums paid to Lender are called "Escrow Funds.*

Lender may, at any time, collect and hold amounts for Escrow dems in an agpregaie anount mol {o exceed the
maximsunt amount that sy be required for Borrower's eserow sccount under the Real Estate Scitlement Procedures
Act of 1974, 12 1U.8.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 1500, s they may he
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
dishursements or dishursements hefore the Borrower's payments ate available i the account may aer be based on
amounts due for the mortgage insurance premiym.
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fEthe atio s held by Leader for Dserow Tems exceed the wmounts permitted to be field by RESPA, Lender
Shalt account o Borrower 101 the excess funds as required by RESPA. 11 the amounts of fumds held by |ender at any
iy are pot seffioecs eopay the Escrew leems when due, Lender may notity the Barrower and requice Boriower to
make up the JDortagy as permitied by RESPA.

The Esorow Funds e pledpged ao additonal secarity tor all sums seeurecd by this Secueity Instiment If
Bottower tenders te Lender the full pavient o all such sums, Borrower's account shill be credited with the balance
remrariey for b inedloent items ot and o and any morttyage imarance premiam ostallnent that Lendsr has
ot became ablivated b pay o the Seaactary, and Fender shall prompdy refund anv exeess fands o Bonrower.
I iarcly pror o a foreddosure salz ei che Propeniy or its acquisttion by Lender, Bortower™s account shall be
creited with ans halanee retasng tor all installments tor iiwms 0. (b, and (0,

3. Applieation of Pavments. All payments uider paragraphs 1 and 2 shall be applicd by Lender as follows:

Far @ prentyragte insutaiee premium (6 be paid by Lender to the Seeretary or to the monthly charge by the
Secretars entead obthe monthly opgese m-nsanee premrium,

Sepotwd L aomes spectal assessrents, teasehnld payments or ground rents, and fire, Bood and other hazard
0T Premnbmy e raquired,

Shad woimoress dur vader e Noie,

Fouspr. o atorizatonot e prircipal of the Nuee, and

Fibth to late Oarges ducunderthe Note,

4. Fire. Flood and Other Hara dansurance, Borewsr shall insure all improvements on the Property, whivthe:
Bow 1 exastence o sabsequently ereded, apainst any hzards, coeadtizs. and contingences, including fire, tor which
Fender regures twerantce Thie issurai e shali e maintained in the aveunts and for the periods that Tender
requires Borrower b b insune all wigror ements en the Property . whethier now in existence or subsequendy
created, apaiist doss by loeds 1o the estent reqircd oy the Seeretary, Al insurance shall be carried with compisnies
approsed by Lemdee, The insuranee policies and @i rengwals shiatl be beld by Lender and shall include Joss payable
Jaeses o favor ofand ma tonn aceeptable to, Lendes

I the exent o s Borronwer shall give Lender mumedie notice by mail, Lender may aake proeof of loss if oot
ntade prompily Sy Bortower Fach istrance company conceriedsis hereby authorized and directed 0 make payment
for il Toss directty to Dender, intead ot o Borrower and 1 Dender poantly, Al or any part of the insurane
prosesd sy be appeted by Cender, aties aption, enther (a0t the sediction of the indebtzdness under the Note and
this Seogrity lnstreoment, Fist eany elingueat aavunts applied indic orderan paragraph 3, and thet (o prepaytient
ot poncpal, ar ks the restoratiog or repair of the danaged Property Aae applicavan of the proveeds W the
prmapa’ shall ot evtend of postpene the due date of the monthly pasments ¥k are seferred to i paragraph 2. or
Chanps Uie it of such padinenls ANy exeess nsutinee proczeds over an asmonatrequired o pay all outstanding
indohizdaess undet the Now and this Secunty Instrument shall be pind to the entiy Wezaily enttled thereto,

In e evers Of foreciosure of this Seourity Instrumient or other tenster of tile to e Property that extoguishes
tie indebtedness, all gight, ode and inerest of Bartower in and to insurance policies indiive shall pass to the
purchisser

5. Occupancy, Presersation, Maintenance and Protection of the Property; Borrower's Loan Application:
I easchulds,  Borzower shall occupy, establish, and use the Propenty as Borrower's principal residence within sisy
davs zfrer the oxecunon of this Seourity Insrrument or within sixtv days of 4 Laer sale or wranster of vy Properey)
aml shast connue 1o oooupy the Property as Borrower's principal residence Ior at least one year ater the date of
occupancy, unless Lendor determines that requircment wiltl cause undue hardship for Bortower, or unless extenuating
crcniitanees exist which are beyond Borrower's contol. Borrower shall notify Lender of any extenaating
carcumistances Borrower sl ot commit wiste or destroy, dantage of sabstantially Jhange the Property on allow the
Propedy o detertorate teasonatle wear and rear sxcerted Leader may inspect the Property of the Property 15 vacant
or abandoned or the oan o debaudl, Lender may ke reasonable dction to protect and preserve such vacant or
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abandoned Property. Bormower shall also by in defande if Borrower, during the foan application progess, pave
materially false or inaccurate information or stawments to Lender (or failed 1o provide Lender wath any mate:ral
information) in comectdon with the Joan evidenced by the Note, imduding, but not limitesd 0, representations
concerning Borrower's occupaney of the Property as  principal residence. 1f s Seemity Tistrument is on a
Ieasehold. Borrower shall comply with e provisions of te lease. 1 Borrower acquires fee title 10 the Propenty, the
easehold and fee titke shial) not be merged unless Lender prees w the merger in witing.

f. Condemnation. The procecds of any award or claim for damages, direct or consequential, in comection with
any condemnation or wher wking of any pait of the Property, of for conveyance in place of condemnation, are
herehy assignad and stall b: paid © Lender o the extent of the full amount of the idebiedness that remains unpaid
v dder thy Note and this Security Inserument. Lender shafl apply such proceeds o e reduction of e mdehtedness
under the Note and this Sccority Instnunenyt, first o any delinguent amounts applied in the order provided in
paragraph 3, and et to prepayment of principal. Any application of the preceeds w the principal shall not extnd or
postpone the due date of the moriary payments, which are referred o in pursgraph 2, or change te amount of such
payments. Any exeess proceeds over amamount teguired o pay all outstading indebtedness under the Note and this
Security istrumun shall be maid 10 the ey legatly entitled thereto,

7. Charges to Borrower and Proteciion of Lender's Rights in the Property. Borrower shall pay all
gavernmental or municipal charges, fines andimpositions that are noe included in paragraph 2 Borrower shall pay
these obligations on time dirserly to the entity which Swwed the payment, 11 failure 10 pay would adversely aft
Lender's tmerest in the Property, upons Lerdet's regurac Borrower shall prompdy furnish ta Lender recepts
eviencing these paymens

If Borrower fadls 10 nuake these payments or the payments s=quized by paragraph 2, or fails o0 perform any other
covenauty and agreenients congined in dhis Security Tastrumest, ortereds o legal proceeding it may sipnificartly
affect Lender's rights in the Property (such s o proceeding in hanknupicy for condemnation or to enforee laws of
regulations), then Lender may do and pay whatever 38 necessary (o protevs the vidue of the Property and Lender's
rights in th Property, including payment of taxes, hazard insuzance and other items mentioned 19 paragraph 2,

Any smounts dishursed by Lender under this paragraph shall become wy addiioral. debt of Borower and be
secured by s Security Instrument, These amaunts shill bear imerest trom the date ¢ dabursement, st the Note
rate, and at the eption of Lender, shall be immediately due and payable.

Borrower shall prompily dischaegs any lien which has priority over this Security Instrugicnt unless Barrower:
(@) agrecs in writing 1o the payment of the obligation secured by the lien in & manner acceptable wzeider: (h)
contests i good faith dhe fien by, or defends against entorcement of the Tien in, legal proceedings “ehich 2o the
Lender's opinion operate 0 prevent the enforcement of the fien: or () seoures from the holder of the e
agreement satisfactory o Lender subordinating he lien (o this Security Instrument, f Lender deternunes that any pan
of the Property s subject t a licn which may attain prionty ever s Security Bistrument, Lender may give
Borrower i notive identifying e tien. Burrower shali satisfy the ien or take ane or mere of the dctions ser forth
above within 10 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Seeretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as timited by regulutions issued by the Secretary, in the case of payment
detalte, require immediae pavment in Q] of all sums secured by this Security Instranent i
(i) Bortower defaults by failing o pay in full any monthly payment equired by this Secority Tinirament
prio 1o o7 on the due date of the next montbly payment, o
(if) Borrowey defaults by failing, for & period of thirty days, to perform any «ther obligations contained
in this Security Jistrunient.
(h) Sale Without Credit Approval, Lender \hall, if permitted by applicable law (ncloding Section 341(d)
of the Garn St Germain Depository Institutions: Act of 1982, 12 1.8.C 1701)-3(dy and with the priot
approval of the Secretary, require inmediate payment in full of All sums secured by this Security Inspument
if;
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- Al o part of the Property, ar @ heneficial interest in 4 trust awning all o part of the Property. is sold

ot utherwise tratsterred {other than by devise or deseent), and

fy The Properey i mot occupied by the purchaser of grantee ax his or her priseipal residence, vr the

purchaser or grantee does sooccupy e Property but his or her oredit has not been approved in

accordanie with the requirements of the Secrerary
te No Waiver, It arcurnstances occor that would permit Lender to require mmediate payment in jull, bt
Lender does not require such payntenes, Lender does it waive its pghts with respect to subscquent ovents
(et Regubations of HUD Secretary, Tn many ciicamstanees regalations issued by he Secretaey will limig
Tender’s s, am the case of pavmert defaults, o require immzdiate payment in full and foreclose if not
part Fhis Secanty Tistnument doss not authorize acceleratnon o foreclosuee 1tf nes peenteed by regulanons
of dic Sectetary
e} Mortage Not basored. Borrower aprees that if this Security Instrament and the Note are not deternzined
to be el for incurance under the Nations! Housing Act within 60 days from the date hereot, Lember
aay . ab et reguaire immediate paymere i full of all sumy secured by thes Scounity lnscrument. A
wttn statdreneant any athonzed agens of the Seoretary duted subsequent s 60 days from the date hereol,
dedizmg o nstig s Secunty Instiument and the Note, shall be desmed conclusive proot of such
mehipimley Nowwndsiandiey (he foregoing, this optien may not be exercised by Lender when the
amevandality of psurance dscotely due o Lender's falure o jemit a mortgage insurance premivnt o the
Seretary

10, Reinstatement. Bortower has adight o be reinstated i Lender bas required imnmediate payment in full
hecase ot Rortewet s falute 1o pay an aount due under the Note or this Security Instrament. This vight apphies
ever after fored suie proceedings e nstilted T reinstate e Secutity Dstrument, Borrower shall tender in @
foong sumall amoutins reguited topeng Borrowers aecoant arrent includang, o the exeent they are obligations of
Bortorwer under thes Seoyeny Demmime s, farectosure costeand reasotable and custonsary atternevs” Tees and expenses
[ropety assouiatzd weih tie toreglosure proceeding. Upon temstatement by Borrower, this Security Tistrument and
e obdigatons 0t 1 secates shall rematn an eftect w30 Dender had pot requited inuediate payiment in full,
However  Lender s net required o pennit ceinstatement af A1) Lender has goeepted renstatement ater the
comtietoen et of regosare proceedings within two vears immediately preceding the commencement of s current
fare desure proceeding . b remstarement will preclude foreclesue On different grounds in tre futare, or (i)
tesistaerient will advorsely atbect the priority of te liencreated by iy Seowity lustrument,

i1, Bortower Not Refeased; Forbearance By Lemder Not a Waiver, cuwnsan of the titite of payment or
mdification of amerzaton of e sums secured by s Security Instmamentgraiied by Lender o any suceessar in
itetes ot Borrower SDiadl not operate o telease the Bability ot the oniginal Borrowss of Borrower's suecessor i
iterest, Dender chat! nos e requized oo commencz proceedmgs againgt any successor nterest of fefuse o eatend
e b pavaent o otherwise madify amernszation of the sumis secared by his Securiest ostruniens by reasan of any
deneand erade by the cnging Bortewer or Rorrower's successors i interest. Any forhearance /oy b ender in exercising
Ay 1yt o renedy < hall notbe owenver of o preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound: Jvint and Several Liability; Co-Signers. The covenits/and agreemuents
et b Stounty Diestrument shall bind and benefic thy sucpessars and avsigns of Lender and Borrower, sehjedt o thie
provisions oF patagraph @by Borrower s covenants and qgreetaenis shatl be joint and several. Any baviower who
comnies b Seannity Jastramignt hut does oot execty e Note: 1) 15 co-sigming this Secarity Instrument only to
mortpape. pract and onvey Gar Borrower s interest i the Preperty under she erms of this Security Instniment; (h)
oot aeonaiiy Ghhieated o pay e sums secared by hix Security Instrumenr: and cob agrees that Lender and auy
other Botroaer 2y agtee tooexend, madity forbear or niake any accommadiations with regand to the enns of this
Security nvrument o the Now without that Boftower's consent,
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it hy lirst class ol unless applicable law requices use of another method, The tories shatl be directed to
e Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be
given by first class mail © Lender's address stated hezein or any address Lender designates by notice to Borrower
Any natice provided for b this Security Instrument shall he deemed to hive been given to Borrower or Fender when
given ax provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal Taw and (he Taw of
the jurisdiction in which the Propery is Jocaied, T the event that any provision or clause of this Security fnstrument
o the Note conflicts with applicable Taw, sucl conflict shall not affect other provisions of this Security Istrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunity
Instrument and 1y Note are seclared w be seveiable.

15, Borrower's Copy. berrower shall he given one conformed copy of the Note and of this Secutity
Instrument.

16. Hazardous Substances. g rower shatl ant cause or pemicthe presence, use, disposal, storage, or release
of any Hizardous Suhstances on or b Propenty. Borrower shall not do, nor allow anyone else w do, anything
alfecting the Property that s in vielation GF 2y Favironmengal Law. The preceding two sentences shall nor apply to
the presence, use, o1 storage on e Propedy af smiall quamtities of Jlazardous Substinces that are penerally
recognized (o be appropriate o nomal residential uses a4 o maistenange of the Property.

Boreawer shall prompily pive Lender writgen noteesf 2ay investipaton, chaim, demand, lawstit of other action
by any governmetal or regubarory agency or private party ingeiving the Propety and any Huzardous Substance of
Eqvironimental Law of which Rorrower has sctual knowledge. U Borrower feartis, of 15 nofified by any governmental
or regulatory authority, that any removal or other remedintion of &0y *aazardous Substances atfecting the Property is
necessdry, Borrower shail promptly take all necessary semedial actions (o zogeidance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those Svostances defined as wxic or hazardous
substances by Environmental Law and the following substances: pasoline, Ferosene, other flammable or wxi
petroleun products, toxic pesticides and berbicides, volatile solvents, materials concaian? ashesos or formldehyde,
and radioactive matesialy, As used iu (s paragraph 16, "Enviranmental Law™ rieans Fder laws and Jaws of the
jurisdiction where the Praperty is located that relate to health, safery or envizonmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covetant and ggree as follows:

17, Assignment of Rents. Borower unconditionally assizns and transfers (o Lender al) e rents (nd 1 venues
of e Property. Bortower auihorizes Lender or Lender's agents o sulleet the tents and revenues amd hereby dees
each teant of the Property to pay the rents (o Lender or Lender's agents. However, prior (o Lender's nodse 10
Borrower of Borrewer's hreach of any coverant or agreement i the Security Instrument, Bocrower shall collect i
roceive alf rents and revennes of the Property as rustee for the Penefir of Lender and Borrower, This wssignment of
rents constitules an ahsolute assipnment and cog an assigament for additional secority only

If Lemler gives notice of hreaeh to Borrower: (a) all rents recvived by Borrower sl be heid by Borrower as
trustee for benefit of Leader only, o be applied to the sums secured by the Security Instrument; (b Lender shall be
entitled o collect and receive al) of the renls of the Propenty; and (¢) each tenant of the Property shall pay afl wents
due and uapaid W Lerder or Lender's agent oo Lender's writien demand to the tenan,

Borrower has i cxeeuted any prior assignment of the rents and has ot and will not perform any act that would
prevent Lender from exercising its rights under chis paragraph 17,

Lender shad! nor be required to enter upon, take control of or maintain the Propenty before wr atier giving notice
of hreach o Rorsower, However, Lender or a judicially appointed receiver may do so at any time there iy 4 breach
Any application of rents shall nof cure or waive any default or nvalidate any other right o remedy of Lender, This
assipnment of rents of the Property shall (eeminate when the debt secured by e Securnty Tastranient is paid in full.
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18. Foreclosure Procedure. I Lender requires immediate pavment in tull under paragraph 9, Lender may
forechose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses
incurred in pursuing the remedies provided in this paragraph 18, including. but net limited to, reasonable
attornes<” fees and costs of hide evidence.

H the Lender’s interest in this Security Indrument is held by the Secretary and the Secretary requires
immediate pavment in full undor Paragraph 9, the Sceretary mav invohe the nonjudicial power of sale
protided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 o2 s¢q.) by requesting
4 foreclosure commissioner designared under the Act 10 cammence forcclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 10 a Lender under this Paragraph 18 or applicable baw,

19, Retease. NUpon poymem of all suow secured by this Secunpy Instroment, Lender shall release this Secunty
lastroment withtut Charge to Berrower. Burrower shall pay any recardation costs.

20. Waiver of Hometzad, Botrower waives all nght of honiestead exemption i the Property.

21, Riders to this Security Inzivnment. JF o oe on more tiders are executed by Borrower and recorded together
with tas Scourity Instrument, he wovdiants of cach such ridet shall be incorporated o and shall wnend and
aappiemen: the covenants and agreements/of this Secunty Iostrament as i the rider(s) were 4§ ot of this Security
Instrurent [Chek applicable box(es) o

o Comdominium Rider [ Srowing Equiry Rider . Othe Ispeafy]
ot Plavued Uit Developient Rider [ grdusted Payotent Rider
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BY SIGNING BELOW, Barrawer aucepts and agrees to the tenns conained 1o this Securty Instrument and in

any rider(s) exceuted by Borrower and recorded with it,
_&44/ (Seal)
i

IZR VALDEZ

_% v - (Scal)
EROKGTNA VALLEZ -Borrower

(Seal) (Seah)

Borrower Boeroaet

Winisses:
Horpower

(Se¢aly C e {Scal}
Borrower Borroner

e L _A8ual . (Seal)

SHustere ~Borpow o

STATE OF ILLINOIS, COOV. County ss:
I W‘do—”/bixﬁ/pt()é , & Notary Fabitein and for said county and state do hereby certify

that
JAVIFER VALDEEZ and GEQRGINA VALDEZ

« personally known 1o me 10 be she sate persongs) whose name(s)
subscribedd to the forepoing instnument, appeared before me this day o person, and acknowledgeathat THEY

signed and delivered the said instrument as THEIR frec and voluntary act, for the vies pi purposes therein
set forth,
Civen under my hand and official scal, this iy Jay of September . 1698

My Commiission Expires: 03 [3 02

OFFICIAL SEAL
JEFFREY D HAAK

STATE OF NLLINOIS
NOTARY PUBLIC, O 5871802

MY COMMISEY

L
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