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MORTGAGE -7 LOAN ID# 21000949 10

TIHS MORTOGAGE - "Secunty Instrient’ vis@ise an - AUGUST  10TH, 199 \ ' The mortgagon is

ELI SMITH, 2 SINGLE MAN %‘ ;.
N U Borrower™y,

This Scoumy Instrument 1s ginen to LL FL"%WﬁORE.__.
e , which

v orgatnzed and enisting under the laws ot THE STATE .22 MARYLAND . unid whose address is

6420 BRYN MAWR AVENUE, #421, CHTYCAGD, IL 603352 {"Lender™.
B srowsr owes Lender the pomaapa’ sum of  BIGHTY THREE THOUL2WD TWC HUNDRED AND NO/100- - - - -
s s e s e o e s = DullinaLS B 83,200.00 v This debt is evidenced by Burrower's note
dared the sarse dae as this Secutiey nstrurient « "Note”™) which provides far iionttily pavmenes, with the full debe, if not
pard eathier. Que anc pavatle cn SEPTEMBER  1ST, 2028 Hus Scouriy Mastrument secures to Lender: () the
repaviient of the debeestdenced by the Note, with inrerest and a1l renewals, extenziousand moditivations of the Note;

b the pavien: of Gll other sums, with interest, advanced under patatapht 7 to prowect feasecurity of tis Security
bstrmnen and o the perfermance of Borrower's covenanis and agreements under this Seciucity [nstrument and the

Note For this purpase, Borrower docs flerzhy momrgage. prant and convey o Lender the foliowing described property
foated 1n COOK County, Hinms:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQP

EINOIY S e Vanady  Fannge Mue/Freddie Mac UNTFORM INSTRUMENT Farin 3014 9/90
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5 which has the address of 5320 8. INDIANA AVE. . CHICAGE

{-? [Stree] 1City
| fllinois 60619 ("Property Address”);

"s [Zip Code]

H TOGETHER WITH all ths improvements now or hereafter erected on the property, and all casements.

&, appurtenances, and fixturzs now or hereafter a part of the property.  All replacemients and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property. |

RORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properry is unencumbered, except fur encumbrances of record.
Barrower warrants an? wilt defend generally the title to the Property against all claims and demands. subject to any
ciivumbrances of recuras

THIS SECURITY INSTRIMENT combines saifort cosenants for ngtiona! use aud san-uniforn covenants with
limited variations by jurisdictived, constiture o uniform security instrument covering real property.

UNIFORM COVENANTS. Bodrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Vripayment and Late Charges. Burrower shall promptly pay when due the
priscipal of and interest on de debt evidenced by e Note and any prepayment and lige clhiarges due under the Note,

2. Funils for Taxes and Insurance. Subject ¢ applicable law or to a4 written waiver by Lender, Borrower shall piy
to Lender on the dav monthly payments are due under Jie) Nate, until the Note is paid in ful', & sum ¢ "Funds™ for: Go
yearly taxes and sssessments which may attain priority ovaeinis Secority Insirument as a dien on the Property, (by yearly
leaschold payments or ground rents on the Propenty, if any, (o> yeerly hazarg or Property insurance premiaims; (d) yeasly
fload insurance premiums, if any; (¢) yearly mortgage insurance prevduis, if any; and () any sums payable by Bortower
to Lender, in accordance with the provisions of paragraph 8. inficusfthe payment of morigage nsurance premunins.
These items are called “kscrow leems.” Lender may, at any time, celizerand hold Tunds (0 an amoune nat o) exceed (he
maximum amount 3 Lender for a tederally related mortgage Joan may rearars for Borrower's escrow accousd under the
federal Rea! Escate Settdement Procedures Act of 1974 as amended from ditae te-time, 12 U.S.C. § 2601 ef seq.
("RESPA"}. unless anothzr [aw that applies to the Fundy sets a fesser amount. 1500 Lender may, at any tinie, callect
and hold Funds in an ainount not to exceed the lesser amount. Lender niy estittete the amount of Funds due on the
hasis of current data and rensonable estinntes of expenditures of future Escrow tems Geadierwise in gecordance with
applicable law,

The Funds shalf be held in an institution whose deposits are insured by a federal agency. sustrumentality, o cnticy
(including Lender. if Lender is such an instimtion) or in any Federal Home Loan Bank. Lendes shall apply the Funds (0
pay the Escrow liems. Lender nay not charge Borrower for holding and applying the Funds, annvally analyzing the
escrow aceount, or venfying the Escrow lems, unless Lender pavs Borrower interest on the Funds end Conlicable law
permits Lender o nuke such 4 charge. However, Lender auay require Borrawer W pay 4 one-time charge for an
independent res) estate 1ax reporting service used by Lender in connection with this loan. unless applicable Jaw provides
otherwise. Unless an agreement is made or apphicable law requires interest to be paid, Lendes shall not be required to
pay Borrower any interest or earnings on the Funids. Borrower and Lender may agree in writing. however, that interest
shill be paid on che Funds. Lender shall give 10 Boriower, without charge, an annual accounting of the Funds, showimng
credits and debits to the Funds and the purpose for which each debit (0 the Funds vas nade.  The Funds are pledged as
additiona] security for all sums secured by this Security Instrument.

If die Funds held by Lender exceed the amounts permitted to be held by apphcable law, Tender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. It the amoam of the Fuad.: held
by Lender at any time i not sufficient 1o pay the Escrow Hems when due, Lender may so notify Borrower in writing.
and. in such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall nuke up
the deficieney in no nore than twelve monthly puyments, at Lender's sole discrznon.

Upen paymsent in full of all suims sequred by tis Security Instrument, Lender shall prowmptly refund o Burtower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisinon
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ot sale of the Property, shall spply anv Funds held by Lender at the tisue of acquisition or sale as & credit against the
sutns seeured by tns Seonrity Instrument.

3. Application of Pavments. Vnkess applicable Jaw provides otherwise. all paymems received by Lender aader
parngraphs T and 2 shall be apphied: first, o any prepayment charges due under the Note: second. o amounts paysbie
under farigraph 2: third. te neerest due. teunth, teoprincipal due: and last, to any late charges due under the Nute.

4. Charges: Liens. Borrowes shall pay all taxes, assessments, charges, fines and impositions atributable to the
Property which smay atain priority over thiz Security [nstrumens, and leaschold payments or ground rents. it any.
Rorrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that twanner, Borrower shall
pay them on ime ditectiy o the person owed payment. Bortower shall promiptly furaish t Lender all netices of amounts
o be pasd under Y0 patagraph [t Borrawer oukes these paywents direedy, Borrower shall prompily furnish o Lender

ecrIpts evidenimng s payments.

Borrower shad Fpparnptly dischargs any lien which has priority over this Security Instrument unless Borrower: (1)
aprees e wninng t therayment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in
v Bt e Dien by oraeicnds aginnst enforcement of the lien in, legal proceedings which in the Lender's opinion
operade e prevent the entorceicnsaf the Tien, of (¢ secures from iz holder of the lien an agreement satisfacrory @
bender suberdrnannyg the hen ooty Sceurity Instrument. [t Lend=r detzrmiines that any part of the Property s subject to
o ben which nay attaen prioris over thes Sscurity [nstrument, Lender may give Barrower a notice identitving che bien.
Beriower shial) satisty the hen or takeone a0 mere of the actions set forth above within 10 davs of the giving of aotice,

£ Hazard or Property Insurance. Botower shall keep the improvenients now existing or hereafter erected on the
Prapersy insisred againet o< by fire hazards inflused within the term “exeended coverage™ and any other hazards,
ctudig floed: or Aeodmy for whivh Lender requures fvarance. This insurange shall be wusntained in the anounts and
tor the perteds that {euder reguires. The insaranes cariet providing te wsuranee shall be chosen by Borrower subject
to Lender’s approval which shall ant be uareasonably withield) 1t Borrower fails to maintin coverage described above,
Lender mas gt Lender s opticn obtain coverage to protect Lender's rights in the Propznty in aucordance with paragraph

AP msorance pohcies and renewsts hall be acceptable 10 Lendovand shall inglude a standard mortgage clause.

[ ender skali have the npht to hold che pohiies and renewals 1t Lendercequites. Borrower shalf promptly pive o Lendsr
ali tecaipts of pand prenmums and renewal notices. In the svent of Joss, Maqcower sliall give prompe notice o the
mxratiee careier and Lender  Lender nay make proot of loss il pot made prompily by Borrower.

Undess Lender and Borrower othersise agree in aniung, weurance proveedsstali be applied to restotation or repair
of the Meperty danuged. i the ressoration o repair 18 econontically Teasible and Tewder's security is not lessened.  [f the
pestersion or tepatt 15 ot coonemncally feasible or Tender's seeurity would be lessencd “(he insurance proceeds shall be
apphed e the s secured by this Security Instrament, whether or not then due, with aty excess paid to Borrower, 1f
Horrawer abandons the Properts or does not amswer within 30 days a ronce from Lender vha the insueance carnier bas
ottered o sttde 2 chame then Lender oay collect the insuranoe proceeds. Lender may use the sracgeds o eepair or

etore the Property on o pay st seeured by thes Seeurity Instrusient, whether or aot then due . The, 29-day period will
hegim when the pouc s given.

11 )ess Lender and Borroser othersase agree in writing, any application of provzeds to principal shatt vet extend or
postpene the due aate of the oty paviuents relerred (o in paragraphs 1 and 2 ar change die amount of B payments.
[t under patagraph 21 the Property ic acquined by Lender, Borrower's sight o any insurance policies and proczeds
restntiny frotn it to the Pre penty prtor to tre ccquisition shall pass te Lender to the extent of the sums secored by
this Secunty Insirumeng immmediatedy prior o the avquisition.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borroaer 't ocoupy extablishio and uve te Property as Borrower's principal residence within sixty days
atter the execution of this Secusity Insrument and shall continue t oveupy the Propety as Borrower's principal residence
Pt at bzast one vear ateer the date af occupaney . undess Lender otherwise agrees in writing, which consent shail not be
unrzanably withbiedd, or unless extenuating arcumstances exist which are beyond Borrowee's control. Borrawer shall
rab destrey s damage o> inpair the Properes . aHow the Property to deterionate, or conunit waste on the Property .
Borrawes shall Broan detault it any torfestare dcvon or proceeding whethier ovil o criminal, is begun that in Lender's
prosd bath pudpment bt sesult in forteitare of e Propeny or otherwise materially impair the hen created by this
Sevunitv lustruttiert o1 Lencer's sceunty meerost. Borrower uun cure such o default and reinstate, as provided in
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5‘1 pacagraph 18, by causing the action of proceeding to be dismissed with a uling that, in Lender's goad faib

i determination, precludes forfeiture of the Borrower’s inserest in the Property or other vuterial impuinmeot of the lien

”1,, created by this Secarity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during

1 the fown apphcativn provess, gave aterially false of inaccurate inforination oF satemients w Lender (or failed o provide
f;j Lender with any material information) in connecticn with the loan evidenced by the Note, including, but not limiwed (o,
& representations concerning Boriower's occupancy of the Property as a principal tessdence. 17 this Security histnment is
- on 4 leasehold. Borrower shall comply with the provigions of the lease. f Burrower acquires fee title to the Praperty . the

leaschold and dhe fee tide shall not merge valess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perforny the covenants and agreemetits
contained iu this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s vights in the
Property (such as a provesding in bankrupiey, probate, for condemnation or forfeiture or o enforce laws or Tegulations),
then Lender may do and may for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's sctions may include paying any sums sceured by a lien which has prienity over this Security
[nstrument, appesring in coure, paying reasonable aomeys’ fees and entering on the Property W make repairs, Although -
Lender may tike action under oo patagraph 7, Lender does not have o do so.
Any amounts disbursed by Leraerunder this paragraph 7 shall become additional dedt of Borrower secured by this
Security lnserument, Unless Borrowerand Lender agree to other terms of pavment, tiese amounts shall bear interesi
from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender w Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as g condition of nuking the loan secured by this
Security Instrinent, Borrower shall pay the premivras required 1o maintain the morigege insurance in effect. It for any
reason, the wortgage insurance coverage required by Lencer-lupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain cuverage substantiulty equiveicn o the mongage insurance previously in effect. at a cowt
substntially equivalent to the cost w Borrower of the mortgag: insurance previously in effect, froman altermate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay
to Lender #ach month & sumi equal to ane twetfih of the yearly mazage insurance premivm being paid by Borrowes
when the insurance coverage lapsed or veased (0 be in effece. Lender sl accepe, use and retain these payments as g loss
reserve inlieu of mortgage nsurance.  Loss teserve payments may oo fopgesbe requited. at the aption ol Lender, if
mortgage insurance coverage (in the amount and for e period that Lender reanires) provided by an insurer approved by
Lender again becones available and is obtained. Borrower shall pay the premiups eaquired o maintain imorigage
insurance it effect. or @ provide & Joss reserve, uadl the requirenient for mertpage insaranee ends in acoordame with any
written agreemens between Borrower and Lender or applicable Jaw,

9. Inspection. [ cender or its agent may wmake reasonable entries upon and inspections of G Property  Lender shall
give Borrawer notice at the tinte of or prior to 29 inspection specifying reasonable cause for Uie mspection.

10. Condemnation. The prececds of any award or ¢laim for damages, direct or consequentiyu, in ponnection with
any condemnation o5 other taking of auy pant of the Property, or {or conveyance in liew of condemnatins sire hereby
assigned and shall be paid 1o Lender.

In the event of « twital taking of the Property, the proceeds shall be applied o the suins secured by (his Secuity
Instrurnent, whether or net dien due, with any excess paid to Borrower. I the event of g partial taking of the Property i
which the fair market valug of the Property nnmediately before the taking 1§ equal to o1 greater than the amount of the
sumts secured by this Sceurity lustrument immediately before the wking, unless Bocrower and Lender otherwise agree i
writhng, the sums secused by this Securtty liserument shall be reduced by the amoum of the proceeds multiplicd by the
following fraction: () the totai amount ol the sums secured immediately before the taking, divided by (b) the tair market
value of the Property immmediately before the taking. Any bukince shall be paid to Borrower I the event of a partial
tuking of the Property in which the Tuir market value of the Property immediately before the taking is lese thun the
amount of the sume secured ivunediately before the akinyg, unless Borrower and Lender otherwise agree in writing or
anless applicable law otherwise provides, the proceeds shall be applicd 0 the sums secured by this Security Instrumeznt
whether or not the sums are then due,

If the Property is abaodoned by Borower, or i, slter nmtjee by Lender w0 Borrow.: that the condemnor offers to
make an award or settle a claim for damages, Borrower faifs to respond o Lender within 30 dayvs after dhe date the notice

FLUMSH « 01101998 Page dof 7 Dot Prep 11us, Inc,
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rogtvert Lender s authorized to o llect and apply the proceeds. at its option. either to restoration or repair of the
Property or to the sums seeored by thes Secunty Instrumiens, whether or not then due,

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principat shall not extend or
poestpone tie due date of the mionthly pavinents reierred w in paragiaphs 1 and 2 or Jange the amownt of such payments.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
medefcation of annmizanen of te sums secured by thes Security Instrument granted by Lender to any successor in
tetest of Borrower shal! pot operate to release the labilite of the origing]l Borrower or Borrower's successors in interest.
Lender shall not be required to conmene proceedings against any successor in interest or refuse to extend tme for
po tient or atherwise medity amortization of the sams secured by this Security histrument by reasor of any dennd made
by the ariginal Borower of Borrower's successors in interest. Anv tarbearance by Lender in exercising any right ar
remedy shall notde s watver of or preclude the exercise of any right or remedy.

12, Suvcessors and Assipns Round, Joint and Several Liability; Co-signers. The covenants and agrzements of this
Secunity Instrument shilYond wnd henefit thie suceessos and assigis of Lender and Borrower, subject to the provisions of
paragraph 17, Bormower < Asnants and agreements shall be joint and several. Any Borrower who co-signs this
Secuny tnstrument but does i eecute the Note: 1 18 co-aigning ths Secunity Instninent culy e morgage. grant and
coavey that Berrowe?'s interest (n the Property under the terms of this Security Instrument; b i not personally obligated
to pey the sums secured by this Secunt:dnstrument: and () agrees that Lender and any othier Borrower thay agree (o
cutead mndifs . forbear or ke any ceoapndatons with regard o the wrms of this Seeurity Instrument or thie Note
wrthout that Borrower's copsent

13. Voan Charges. 1 the Joan secured by (hiy Security [nsiniment is subject o @ law which sets maximun boan
cLarges, and that Viw s timallv interpreted so that the Jatcrest or other Inan charges collected or to be collected in
corgredtinn with the toan exceed the permiteed limits, G @ any soch loan charge shall be reduced by the amount
nevessary 1o reduce the charge 1o the permitted dnue and ¢ any suins already coltested from Borrower which ¢xcecded
pormitted limits will be refunded o Borower  Lender maychease 10 nuke this refund by reducing the prinipal owed

under the Note or by making a direct pavinent to Borrower. [Fa rtund reduces principal, tie reduction will e treated as
A paitial prepavinent without any prepaymuent charge under the Now.

14 Notices. Any notice to Borrower provided for m this Security tnatmanent shall be given by delivering it or by
nuaifing by fiese clase mad!? viless applicable law requires wse of another mettog, The notice shali be directed 10 the
Prapeity Address of any other address Borrower desigrates by notice 1o Lendes. Anw notice 1o Lender shall be given by
fst dass bl to Lender's address stated herein or any other address Lender desiviates by notice to Borrower. Any
votioe previded far e this Secunity Instratnent shal be deemed 1o have been given o forower or Lender when given as
provided 1 this paragraph.

15, Governing Law, Severahilitv. This Security Instrument shall be governug by fuderal Vaw and the law of the
purisdicte o which the Propery is located. Tndhe cvent that any provision or clause ol this Sccesiordnstriment or the
Noe wontlicts warh applicable Taw, such conflict shadl not attect atier provistons of thiz Tecurity Insteamei or e Note
whieh can be givenetecs without the conMictg provision, To dus end the provisions ol this Security lastument snd
thz Nute are declared to be severable.

16. Rosrower's Copy. Borrawer shall be given one conformied copy of the Nate and of this Secunty Instiment.

17. Transfer of the Property or a Beneficia) Interest in Borrower. 11 all or any purt of the Property or any
interest i e is sold or tpansterred (r 6F & bereficial interest in Boreower is suld or transferred and Borrower is nota
netual persond without Lender's prior written consent. Lender nwy, at its option, require imiediate payment in full of
A sums secured by e Secunty hnstrument. Howessr, s option shall not be exercised by Lender if exercise is
probiibited by federal law az of the dite of i< Secunity Ins¢rumient.

tiender excrases thas opuon. Lender shall pive Borrower notive of aceeleration. The notice shall provide a period
ot mat less than 30 days trom the date the notice is delivered o1 nisited widiin which Borrower must pay all sums secared
by this Secutity Instrutnent. 10 Borrower fails 1o pay these sumg prior to the expiration of this perjod, Lendz2y may invoke
ary remedies penmitted by this Security fustrument without further notice or demand on Barrower,

WLEINCIS Sigle Damdy - Fannge Mae/Freddie Mae UNTFORM INSTRUAMENT Foem 3014 9/
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m 18. Barrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to bave
<} enforcement of this Secority Instrument discontinued at any tme prior to the eatlier of: (a) § days (or such other period
3 as applicable law may specity for reinstacenient) before sale of the Property pursuant to any power of sale contained b
H this Security Instrunient, or (b entry of a judgenent enforeing this Security (nstrument. Those conditions are that

H Borrower: () pays Lender all sums which the_n would be dug under tis Security Instroment and the Nnt‘e as if no

e auveleration oceurred; (b) cures any default of any ather covenants or agreements: {¢) pays all expenses incurred m

~* enforcing this Security Instrument, including, but not limited to, reasonable acorneys” fees: and (d) takes such acion as
Lender may reasonably require (o gssure thar the lien of this Security Instrument, Lender s rights in the Property and
Buorrower’s ¢bligition to pay the sums secured by this Security Jnstrument shal) continue unchanged.  Upon reinstatement
by Borrower, this Securisy Instrument and the obligations secnured hereby shall remain fully effective as M no acceleraton
had oceurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Cnange of Loan Servicer. The Note ur a partial interest in the Note ¢ogether wiih this Security
Instrwment) may be sold Gne'or more times without prior notice 0 Borrower. A sale may result ina change in the ennity
(known as the "Loan Servicee'y that collects monthly payments due undze the Nowe and this Securiey Instrument. Thery
alsa may be onc or more chang:saf the Loan Servicer uirelsted 0 a sale o the Note, ) there 15 g change of the Loan
Servicer, Borrower will be given writen notice of the change in avcordance with pasagraph 14 abovz and applicable law
The tatice will srate the name and addesss of the new Loan Servicer and the address to which payments should be nuide.
‘The notice will alse contain any other information required by applivable law.

20, Hazardous Substances. Borrower shal noj cause of permit (e presence. use, disposal, storage. or release of
any Hazardous Substances on or in the Property. - Boezower shalt not do, nor allew anyone else o do. anything atfecting
the Property that is in violation of any Environmentallaw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Bemargous Substances that are generally recognized to be
appropriate 1o normal residential uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any povernmental or regulatory agency or private party involving e Property and any Hazardous Substance or
Environmenial Law of which Bosrower has actual knowledge 1f Borcower Tearns. or is notified by any governmental or
repulatery authority, that any removal or other remediation of any Huzerdous Subsanee attecting the Property is
necessary, Borrower shall promiptly take al) necessury remedial actions i 2lenrdance with Environmemal Law.

As used in this paragraph 20, "Hazardeus Substances” are those substences defined as toxic or hazardous substances
by Environmentat Law and the following substanices: gasoline, kerosenz, other flimnuble or toxic petrofeum products.
toxiv pesticides and herbicides, volatile sobvents, nuterials containing asbestos or furme!dehyde, and radioactive nuenals
As used in this paragraph 20, "Enviromnental Law” means federal taws and Jaws of theyerisdicion where the Property i
located that relute to hiealth, satety, or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foiioving Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration undes naragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b} the action reqvirzd to cure
the default; () a date, not less than 30 days from the date the notice is given (0 Borrower, by which the default
must be cured; and (d) that failure 10 cure the default on or bcfore the date spectfied in the notice may result in
acceleration of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the ripht 1o
assert in the foreclu.nre proceeding the non-existence of a defanlt or any other defense of Borrower tn acceleration
and forectosure. [f the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instroment without further demand and
may foreclase this Sccurity Instrument by judicial proceeding, Lender shall be entitled te colleet al) expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release, Upon payment of al) sums secured by tis Security Inistrument, Lender shal) release this Secunty
fnserument witheut charge to Borrower,  Borrower shat] pay any recordaiion costs

ILCMGEG - Q1108798 Page 6 of 7 Dac Prep Mlus, Inc.
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23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24 Riders to this Secority Instrement. if one or more nders are executzd by Borrower and tecorded together
with thes Security Instryment. the covenants and agreements of cach such nder shall be invorporated into and shall anwnd
<0 upplement the coverants and agreements of this Secunity Instrument as if the rider(s) wete a part of this Security
Nastrutent. {Check appicable boxies:|

E Adrstbic Rae Rider D Condomamum Rider BERE Familv Rider

L] cradumren Pavment Ruder L] planned i Developmen: Reder 8 Biweskly Pavmew Rider

] Balon Ricer O rate [inpresement Rider Second Home Rider

L)V A Rides (1 Otherts) {specity]

BY SIOGNING BFLOW. Borrower accepts and agrees o the terms and covenants contained in this Security

Instrurent and i agy nd2ress exeouced By Borrower and tccc.w%wuyju. /—~

W (e sses

ELT SHpTH -Borowes

(Seal)
-Burrower

(Seal)
-Borrower

(Seah
-Borrower

STATE OF ILLINOIS, Cool- County ss:

' L] r\ ' .
. (FVITON ¥ 2 , 4 Notary Public i and-for sad county and state
O hereby cernfs iat’ ELT SMITE

persenally Krewn e e G be the sanite persomes whoese naineds; subseribed 1o the foregoing instrumangGippeared before
e this duy i operson and acknowfedged that HE sigtied and delivered the sard instrurasrsy 113

free and voluntary . ber the nses and purposes therein set torth,

Giver under ny hand and official sead, this \OT> day of ﬂ-“‘jus"f . 199%

My Comnussion Dxpires (.-,'1)\\\% - CXC(/{\({X)U.E% -Q[:‘NIQAIL/

-Natary Public

TLis ivrument was prepared by MILLY RFOBERTS

OFFICIAL SEAL
JEFFREY D HAAK

NOTARY pug| c STATY
. TE OF LLNDIS
MY COMMISSION EXPIRES:OJJ!BI%'?

EWNCIS Sepe Yara'y  Fannie Mae:Freddie Mac USTFORM INSTRIMENT Form 3014 219
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ADJUSTABLE RATE RIDER

(I.IBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is uade this  10TH day of AUGUST, 1338 .
and i incerporated into and shall be deemed to amend and supplement tie Mortgage. Deed of Truse or Security Deed
(the “Security Instrument™ of the same date, RECORDEDN CONCURRENTLY HEREWITH, and given by dwe
undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Nute (the "Note™) to L1, FUNDING CORE

{the "Lender”)

of the same date and covering the property deseribed in the Security Instrument and located at:

9320 S. INDIANA AVE., CHICACO, ILLINCIS 60619
{Property Address)

THE NOTE CONTFAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCANTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTALE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n additisn to the covenants and agreements nude in the Secunty hustrument,
Borrower and Lender further covenan and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MCNYHLY PAYMENT CHANGES
The Note provides for an initial meerest 1ate of G0 ~Gp  %. The Note provides for changes in the adjustable

tnterest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rawe '} will pay mav change on the 15T day of SEVIEMBER, L04C , and vb
that day every sixth month theecafter. Each date on windh my new interest rare could chanee is called a "Change Date "

(B) The Index

Beginning with the first Chinga Date, my adjustable interest rate wilkkooased oo an Index. The "Index” is the
average of interbank offered rates Jor six-month U.S. dollar-denominated deposiis in'the London purket ("LIBOR™), ax
published in The Wall Street Jouwrnal. The most recent [ndex figure available ac oi e first business day of the month
immediately preceding the montls in which the Change Date oceurs is called the "Cutrent Index.”

If the Index is no longer available, the Nete Holder will choose # new index that 18'bazed upon comparable
iformation. The Note Holder will give me notice of this chnice.

(C) Calculation of Chunges

Before vach Change Date, the Note Holder will calculire my new interest rate by adding

FIVE AND NINETY FIVE ONE-HUNDR percentage puiss ( 6 650  Foptelthe Current [ndex.
The Note Holder will then round the result of this addition 1o Uke nearest one-eightl of one percetage roiat (0.325%).
Subjzcr 10 the limits stated in Secting 4(D) below, this rounded amonnt will be tmy new interest rate until e nexs
Change Dare.

The Note Holder will then determine the amount of the monthly payviment that would be sufficient to repay the
unpaid principal that T am expected to awe at the Change Date in full on e manuity date a1 my new interest rate in
substantiolly equal pryments. The result of this calculation will be the new amount of iy monthly payment.

(M Limits on [nterest Rate Changes

The interest eate T ann required to pay at the first Change Date will not he grearer ehan 12 400 g or less
than  10.9300 #. Thereafter. my interest rate will never be increased or decreased un any single Change Date
by more thun ONE ANT ONE HALF percentage poit (1 50¢ %) from the rate of
interass | have been paying for the preceding six months.

My interest rate will never be greater than 17 300 %, whicl is catled the "Muximum Rate.” My interest rute will
tiever be less than 10.900 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Iamily - Moditted Freddie Mae Lniform {nstrument Form 3192 792
U1 CA32tH
ILICML - 11081996 Paget of 2 Boc Prep Plus, Ine,
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(F) Effective Date of Chanpes

My nzw interest rawe wilh becone eltective on each Change Date. 1 will pay the amount of miy new nwnildy
pavinert heginning on the lirst moithly payment date after the Change Date until the amount of my monthly payment
Janges again.

(F} Notice of Changes

The Nowe Hoider will deliver or nual (v me a totice of atty changes in my adjustable interest rate and the amount of
e monthty payment belose the etfective date of any change. The potice will incude infomuiion required by law w he
giveil e and slso the ade and telephone pumber of a person who wilf answer any question [ muy have regarding the
e

B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverant 17 of the Securiry Instrament is amended to read as follows:

Transfer of e Property or a Beneficial Interest in Borrower. 1t all or any part of the Property or any nteresi
Hr s sold or rranstdneed (or it g beneticial mterest in Horrower i3 sold or transterred and Borrower is aof 4 nacwreal
persen without Lendds s prior written consent, Lender may. an its option, requure tnediate payment in (ull of ati sums
secured By this SecuriyJnsoument. However. i option shall not be exercised by Lender it exercise is prohibited by
tederal faw s ot the date 07 s Secunts Instument. Lender also shalt not exercise this opoen il (ay Bonower causes
o be subritied te Lender inlosmaiion reguited by Lender w evaluate e tnisnded transteree as if & new loan were being
iide 10 the tansferee, and (b Levder reasonably deteraunes that Lender's security will nnt be ympaired by the loan
av-umpuon and that the nsk of 4 dreack-of any covenan: or agreement in this Security Instrument is acceptable 10
[.ender

Toihe extent perminted by appiicable Tawotander may charge a reascnable fee as g condition 1o Lender’s congent to
the Joan assumpueon Lender may also requiie the transteree to sign an assumption agreement that is aceeptable to
Lender and that obhigates the tansteree o keep (1 the promises and agreements made in the Note sud in this Security
Instwrment Berpswer will continue o bhe obligared upder the Note and this Security [nstrument undess Lender releases
Borrowst mownitig.

' Lender exercises the opton 1w require inimediste payingit in full, Lender shall give Borrower natice of
aceeleration. The aouce shall provide o peried of not less than 30 days from the date the notice 1s delivered or mailed
wilpn whick Burrower must pav gl sams secured b tlos Securiny Inscrument.  If Borrower fails to pay these sums prior
e the expiration of s penod. Lender nay mvoke any remedics @eranitted by this Security fustrument without further
notice v r demand on Borrower,

BY SIGNING BELOW. Borrower aceepis and agrees to tie xerms and ghemnpeontapfed in this Adjustable Rate

Rrder ’ 7L7
/]
/’] /"'f/ (Sead)

Lol ':‘.‘—17 / v -Boriower

i

{Seah
-Borrower

(Seal
-Borrower

(Seab
Bortower

(Seal)
-Borrower

(Seal)
Borrower

LR I'nge 2 of 2 Do Frep P, Ine.
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3  SCHEDULEA
a ALTA Commitment
£l  PkeNos 12972
4
',":il‘ LEGAL DESCRIPTION
?,,5 The 3outh 1/2 of Lot 17 and all of Lot 18 in Wolfsohm and Goldstine Booker Highlands Subdivision of
¥ ihe South 10 Acres of the Northwest 1/4 of the Southwest 1/4 angd the North 5 Acres of the Northeast 1/4

of the Southwest 1/4 of the Southwest 1/4 of Section 3, Township 37 North, Range 14, East of the Third
Pringipal Meridian, in Cook County, lllinois,

0505 Dllo O3

METROPOLITAN TITLE
CORPORATION
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