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~ MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 16, 1998 between David Waddick, whose address is 44428 W.
125Th St, Alsip, i 60803 (referred to below as' "Grantor'), and LASALLE BANK NATIGNAL ASSOCIATION,

Z whose address is 4747 W. Irving Park Road, Chicage. ). 60641 {referred to below as “"Lender”).
Feream,

GRANT OF MORTGAGE. For valuable consideration, Gruriar morigages, warrants, and conveys to Lender all
* o Gramor's nghy, wie. and imerest ic and 10 the following Geacribed real property. together with all existmg o
subscyuemly eérectted ¢r afixe@ bu'tings, Improvemenis ang fixtures; all easements. nghts of way, and
(.'3 appunienances. al water, water ngnts, watercourses and dich nghts ‘(including stock in uthities with dich or
Lhoatian naiis) and 2l sther earts rayalt es. and profits relating to oaseal propenty, including without limitation
q al moeraly, v, gas. ganthermal and similar matters. located in Cock Zounty, State of lilinois {the "Real
Property”):

LOY 10 (EXCEPT THE NORTH 15 FEET THEREQF) IN ROBERTSOMN'S ADDITION TO MIDLOTHIAN,
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11,
TOWNSHIP 36 HORTH, RANGE 13, EAST OF THE THIROD PRINCIPAL MERICAN. IN CODK COUNTY,

{LLINOIS,

The Real Property or ils address is commonly known as 3803 W. 147Th Street, Midlothisn, IL  60803. The
Aea Froperty, tav deatilicaton oumber g 28-11-300-016-0000

Grantor presently assigns 2 Lender ali of Grantor's tight, bte, and interest in and 1o all leases of the Property and
al Rents from tne Propety  In agdmen, Grantor grants o Lender a Uniform Commercial Code security interest in
the Persanat Propery and Jents.

DEFINITIONS. Twe foliovang words shatl have the following meanings when used in this Mor'gage. Terms not
otherwise defined in s Mongage shall have the meanngs attributed 1o such terms n the Unitorm Commercial
Coge Al referenzes 10 do.far amounts shall mean amounts in lawiul money of the Uniteg States of America.

Grantor. The word "Grantor”™ means David Waadick  The Gran'or 1s the mongagor under this Mortgage.

Guaranter.  “hy word "Guarartor” means and inciudes without limitation each and ait of the guarantors,
swehes, and actommodaticn parties 1 connechion wth the Ingebledness.

Improvements. The ward “improvements” means and includes withaut timidation alt existing and future
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improvements, buildings, structures, maobile homes affixed on the Real Property, facilities. addmons,
replacements ang other construction on the Real Property.

Indeblednesas. The word "Indebledness” means all principal and interest payable under the Note ang any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under tnis Mongage. together with interest on such amounts as provided in
this Mortgage. {n addition to the Note, the word “Indebtadness” includes all obligations, debts and fhabi'ities,
plus interest thereon, of Grantor to Lender, or any one or mare of them, as well as all claims by Lender against
Grantor. or any one or more ol them, whether now existing or herealter arising, whether related or unrelated 1o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent.
iquidated or unliguidated and whether Grantor may be liable individuailty or jomtly with others, whether
obligated as guaranior or otherwise, and whether recovery upon such Indebiegness may be or hereater may
hecoma barred by.any statute of imitations, and whether such Indebtedness may e or herea'ter may become
otherwise unenfarccabre. At no time shall the principal amount of Indebtedness secured by the Morlgage.
not including sumz sdvanced to protect the security of the Mortgage, exceed $187.200.00.

Lender. The word “Lerider” means LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.
The Lender is the moitgac=a under this Mortgage.

Morigage. The word "Martgaze” means this Mortgage between Grantor and Lender. and inciudes without
limitation all assignments and sr.curity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the dromissory note or credit agreement dated September 16, 1998, in the
original principal amount of $62,40C.00 from Grantor to Lender, together with all renewais of, extens.ons of,
modifications of, refinancings of, conscidations of, and substilutions for the promissory note or agreemgnt

Tte interest rate on the Note is 8.500%.

Personal Properly. The words "Personal 2rozerty” mean all equipment. fixtures, and other artcles of
ersonal property now or hereatter owned by Grantor, and now or herealter aflacred or affixed 1o the Reat
roperty; logether with all accessions, parts, and adciiuns to, all repltacements cf, and all substitubuns for, any

of such property; and together with all proceeds (nciuding_without limitaton all insurance proceeds and

refunds of premiums) from any sale or other d'eposition 6! *he Property.

. Property. The word "Property" means collectively the Reil Pmperty and the Personal Property.

Resl Property. The words "Real Properly” mean the properny, :nterests and nghts descnbed above in the
*Grant of Mortgage" section.

Related Documents. The words “Related Documents”™ mean and- inciude without bmitation all promussory
notes, credit agreements, loan agreements, environmental agreements, guaranlies, Security dgreements
mortgages, deeds of trust, and all other instruments, agreements and Jecuments, whether now or hereatter
exisling, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future renls. revenues, inceina, issues, royalties, prots, and
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNY P'WvCREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEZSTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /ANU THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalt'oay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perlorm all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE GF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propetiy shai be gaverned Dy the following provisions:

Possession and Use, Until in default or untll Lender exercises its right 1o collect Renls as provided fer in the
Assignment of Renms form executed by Grantor in connection with the Propenty, Grantor may remain in
possession and controf of and aperate and manage the Property and collect the Rents from the Prope:ly.

Duty to Maintain. Granrtor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements. and mainlenance necessary o preserve its value.

Hazardous Substances, The terms "hazardous wasie," "hazarCous substance,” “disposal.” "release." anc
"threatened release,” as used In this Morigage, shall have the same meanings as se! fanth in the
Comprehensive Environmental Response, Compensation, and Liabilily Act of 1980, as amended, 42 U.SC
Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reautherization Act of 1986, Pub. L. No
98-499 ( SA#!A ), the Hazardous Materials Transporiation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 U.SC. Section 6901, et seq., or other applicable state or Federai 'aws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste" and "hazardous
substance” shall also include, without limitatien, petsoleum and petroleum by-products or any fraction thereof
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and astestas  Grantor represents and warrants to Lender that: (a) During the period of Grantor's awnership
of the Propeny, there has been no use, generation, manufacture, storage, treaiment, d.sposal. release of
threatenad release ¢f any hazardous waste of substansce by any person cn, under, ancut or fram the Propenty:
(b) Granicr has no know.edge of, or reason to peieve thal there has been, except as previousiy disclosed {0
and acknowledged by Lender in writing, (3 any use, generation, manulacture, Storage. treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any pror owrers or occupants of the Property or {1) any actual or threatened litigation or claims of any kind
by any person relabng 10 such matters and (¢} Except as previously ¢isclosed to and acknowledged by
Lendel in weiting, (i nerther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shal' use, gencrate, manufaclure, store, treal, dispose of, ar release any hazardous waste or substance on

under. abou! or from tre Property and (i) any such activity shall be conducted in compliance with all
applcable ‘ederal state. and local laws, reguiations and ordinances, including without limitation those laws,
reguiations and orginances described above. Grantor authonzes Lender and ils agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense. as Lender may deem appropriate to
delermine comphance of the Properly with this sechon of the Mortgage.  Any inspections or tests made by
Lenger shail be for cender’'s purposes only and shall not_be constived o create any responsibility or Jiability
or the pant oLender 1o Grantor or to any other person. The representations and warrantics contained herein
a'e based on Srartor's cue diligence in inveshgating the Property for hazardous wasie and hazardous
substances  CGiantor hereby  (a) releases and waives any future claims against Lender for indemnity of
ceninbutor 11 tha cuent Grantor becorres liable for cleanup or other costs under any such laws. and (b)
agiees 1o indemnty znd hold bharmiess Lenger aganst any and all claims, losses, habdites, damages,
penaities. and expenses which Lender may directly or indireclly sustain or sufter resutung from a breach of
th's sect.on of the Moitgage or as a cansequence of any use, generation, manufacture, storage, disposal,
rolease or threatened refcase ¢f a hazardous waste or substanceé on the properties. The provisions of this
secton of the Mongage, incleging the obligatinn 1o indemnily shall survive the payment of the Indebledness
and the satisfaction and reconvzyance of the tien of this Mortgage and shall not be aftected oy Lender's
acquistion ot any interest in the Prgpaity, whetner by foreciosure or otherwise.

Nuisance, Waste. Grantor shatl not ciuse, corducl or permit any nuisance nor fommit, permit, or sutfer any
tripping of o1 waste an or 10 the Property or any portion of the Property, Without himiting the generality of the
foregoing, Grartor wii nol remove, of grant to any other party the night 10 remove, any timber, mirerals
prciaging ol and gas), o, gravel o rock prakiucts without the prior written consent of Lender.

Removal of improvements. Grantcr shall nut-temelish or remove any improvements from the Real Property
without the prior wrten consent of Lender  As a condition to the removal of any Improvements, Lendei ma

requre  Grartar 10 make arrangerrents satistactory to Lender to replace such Improvements  witd
'mprovements of at least egual value

Lender's Right to Enter. Lender and s agents and rcpresentatives may enter upon the Real Praperty at all
reasonat'e Times o attend to Lender's interests and to inspect the Property lor purposes of Grantor's
compiance with the terms and conditicns of this Mortgage.

Comphance with Governmentat Requirements. Grantor shai nremplly comply vath all laws, ordinances, and
requlabons row cr hereatter o effect, of all governmental authorities-applicab’e 10 the use or ogcupancy of the
Property including without limitation, the Amercans With Disabilitics Azl Grantor may contest in good faith
any suck faw oudinance, or requiation and withhold cempliance cutino any proceeding, including appropriate
appeals. st larg as Grantor nas noufied Lender in wrling prior 1o doing <o and so long as, in Lender’s sole
op™or. Lender's itergsis in the Property are not jeopardized. Lender may require Grantor 1o post adequate
secunly ¢i a surety bond. reasonahly sanstactory 10 Lender. to protect LendZz s interes..

Duty 1o Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do ail
otrer acts in addion to those acts set forth agove ir this section, which from the-character and use ol the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its ophon, decfare immediatlely cue and payable all
SJms secLred by this Mongage wpon the sale or transfer, withoy! the Lender's prior written consant, of all or any
par of the Real Preperty, or any :ntarestin the Rea! Property, A "sale or fransfer” means the coavayance of Real
Fronerty of ary ngnt. Wte or ntarest therein, whether legal. beneficial or equilabie. whether volumary or
involuntary. whathe by outnight sale, deed, instaliment sale contract, land cantract, ¢ontract for deed, ieasehold
mterest wih a term groater than threg (3) years lease-opion contract. or by sale, assignment, or transfer of any
herefomt Merpst o or ‘0 ary 'and trust holding Lile 1o the Rea! Property, or by any other methed of conveyance
of Reat Property interest. 1 any Grantor 1s a corporaton, gartnership or limited liabilty company, transier also
includes any changn .n owncrship of more than twenty-five percent (25%) of the vo! ng stock, parinership interests
or tmited Yapity company interests, as the case may be, of Grantor. However, 1us option shalt not be exercised
by Lender f such exercise 1s prohibited 2y ledera: taw or by Iinois law.

L%ﬁ%ﬁaghlo LIENS. The following provisions relating to the laxes and liens on the Property are a part of this

Payment. Grartor shall pay when due (and in all events pror to delinquency) all taxes, payroli taxes, special
lares assesemants. water charges and sewer service charqges levied against or on account of the Property,
anra shar pay whan agae all clarrms tor work done on ¢r ot seraces rendered or material furmshed to the
Pruperty  Grenmtor shall masrtan the Property free of al' iens having priorily over or equal to the imterest of
Lender under this Mengage. except for the Len of taxes ang assessments not due, and except as otherwise
proviged in the following paragraph.
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Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connegtion wih a good
faifh dispute over the obligation to pay, so long as Lender's intgrest 1n the Property is not jecpardized. !t a hien
arises or is filed as a result of ncnpayment, Grantor shall within ‘ifteen {15) days after tne lien anses or, f a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, sccure the discharge ot the lien. or f
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond ¢r other securdty
satisfactory to Lerder in an amount sufficient to discharge the lien plus any cosis and attorneys’ fees ar other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself ard Lender and shail sansty any adverse )Ldgmem before enforcement against the Propery
Grantor shall name Lender as an additional obligee under ary sutety bond furnished in the contes
proceedings.

Evidence of Payment, Grantor shall upon demand furn:sh to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any ime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notfy Lender at !east fifieen [15) days betore any work 15 commenced,
any services are futnished, or any malerials are supﬁhed to the Propeny. if any mechanic's lien, matenaimen’s
lien, or other fiecould Le asseried on account of the work, services, or materials. Grantor wili upon request
of Lender furnish teLender advarce assurances satisfactory to Lender that Grantor can and will pay the ¢os!
of such improvemen's,

;RSPERTY DAMAGE INSJURANCE. The following provisions refating to insuring the Preperty are a part of this
ortgage.

Maintenance of Insurance: Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorscmznts on A replacememt basis for the full insurable value covenng ail
Improvements on the Real Preperty in an amount sufficient to avoid application of any comnsurance clause, and
with a standard mortgagee clausein ‘avor of Lender. Grantor shall also procure and maintain comprenensive
general liability insurance in such <rv@age amounts as Lender mar reques! with Lender being named as
additional .nsureds in such liability incuvance policies.  Additionaly, Grantar shall maintain such other
insurance, including but not limited 10 hacard, business interruplion ang boiler insurance as ender may
require. Policies shall be wriften by such insurance companies and in such form as may be rcasonably
acceptable to Lender. Grantor shall deliverto-Lender cerificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or ciminished without @ minimum of thirty (30 da¥l prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for faifure to give such notice. Each
insurance policy also shall include an endorsemen' providing that coverage in favor of Lender will not be
impaired In any way by any act, ornission ot default oi Granfor or any other person.  The Real Prooerty 1s
located in an area designated by the Director of the Federal Emergency Management Agency as a special
flood hazard area. Grantor agrees to obfain and maintain Pederal Fiood insurance tor the full unpaid principal
balance of the ioan, up to the maximum palicy #imits se‘cndar the National Fiood Insurance Program. or as

" otherwise required by Lender, and to maintain such insurance forthe term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of Pf'};y loss or damage (0 the Property. Lender
may make proof of loss if Grantor lails to do ‘so within fiteer (15-days of the casualty hather cr not

‘Lender's securty is impaired. Lender may, at its election, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Property. or the resteiation and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor s\ &) repait or replace the damaged or
destroyed Improvements ir @ manner satisfactory 1o Lender. Lender si?u, upon salisfaciory prool of such
expenditure, pay o reimburse Grantor from the proceeds for the rcasonab,z cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have rot beeo disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restorat.on ot the Propenty shall be
used first 10 pay ary amount owing to Lender uncer this Mon_ciaqe. then 1o pay/acurued interest, and the
remainder, if any, shall be applied 10 the principal balance of the Inoebtedness. I Lenwusr nolds any proceeds
after payment in tull of the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the berelt 4f. ang pass to. the
ourchaser of the Property covered by this Mongage at an¥ trustee’s sale or other sa’eneld under the
provisions of this Morigage. or at any foreclosure sale of such Propeny

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {a) the name ¢f the insurer, (D) the
risks insured; (c) the amount of the policy, {d) the property insured, the then cufrent replacement valug of
such property, and the manner ol determining that value; and (’e) the expiration date of the policy. Grantor
shalt, upon request of Lender, have an independent appraiser salisfaclory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees tc establish a reserve account io be retained from the loans
proceeds in such amount deemed 10 be suficient by Lender and shall pay monthly into that reserve account an
amount equivalent 10 172 of the annual real estate taxes and insJrance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 1o the
date the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro-rata share of
afl assessments and other charges which may accrue against the Property, i the amount so 2stima’2d and pad
shall prove 10 be insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lendar. Al such payments shall be carried in ap interest-lree reserve
account with Lender, provided that if this Mortgage s execuled in cannectien with the granting of a maortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account. may
piedge an interesl-bearing savings account with Lender 1o secufe the payment of estimated taxes, insurance
premiums, assessments, and other charges Lender shall have the right 10 draw upon the reserve (of pledge)
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fecount 10 pay such rems, ard Lender shall not be required to determine the validity or accuracy of any tem
vetore paving ot Norhing in the Morlgage shall be construec as requaning Lender 10 advance other monies for
such purposés and Leader shall not incur ary liabity for anything it may do or omit to do with respect 1o the
reseive account. Subject 10 any maanons set by apphcable iaw i the amount so estimaled and paid shall prove
to be imscHic.ent t¢ pay Such laxes, insurance premiums, assessments and other charges, Grartor shall pay the
cifferenie as recued fzy Lender Al amounts in the reserve account are hereby pledged to further secyre the
Indebledness. ard Lender i hereby authorized 1o withdraw and apply such amounts on the Indebtedness upon
the oecurrence of an event of cefault as described beiow.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage. ¢r if any action or
EJro:r‘edmg 15 cocrmrenced ‘hal would matenally affect Lender's interests in the Properly, Lender on Grantor's
etat* may, nut shali nct be required 1o take any action that Lender deems appropniate  Any amount that Lender
experds in so dong wilt bear interest at the rate provided for in the Note rom the date incurred or paid by Lender
10 the da'e of repaymert by Grantor  All such expenses, at Lender's option, will (a) be payab'e on demand, (b)
be added to the ba'ance of the Note and be apport.oned among and be payable with any instaliment payments to
hecome due dunag aither (i the termr of any applicable insurance policy or (i) the remaming tarm of the Note, or
{c) ne treated as a3 halloon pavment which wili be due and payabie at the Note's maturity. This Mortgage also will
sacure payment/c! irese amounts. The nghis nrovided for in this paragraph shall be  addition to any other
1ghis ¢ any remed:cs tc which Lender may be entitled on account of the defaull.  Any such action by Lender
Rmn not be conslrued ds curing the defaull so as to bar Lender from any remedy that { otherwise would have
ac
\JARRANTY; DEFENSE OF TITLE. Tne fcliowing provisions reiating 1o ownership of the Property are a part of this
ortgage.
Tile. Grantor warrams thal/ fa) Grantor holgs good ano marketable ttle of record to the Property in fee
simple, frer and clear of dlllens and encumbrances other than those set forth in the Reai Property description
or in any tdle irsarance policy, tre repon, or final ttle opinion 1ssued in faver of, and accepted by, Lender in
cannection with tis Morigage, and () Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender

Defense of Title. Subject to the excenton in the paraﬂraph above. Grantor warrants and wll forever defenc
the Utle ‘o the Property aganst the lawiul claims of all persons  In the evert any action or proceeding is
commenced that questions Grantor’s title a7 tte inlerest of Lender under this Mo-tgage, Grantor shall nefend
the action at Granter's expense. Grantor mavaoe the nominal party in such proceeding, but Lender shall be
enttled 10 participate in the proceeding and 10 o€ renresented in the proceeding Dy counsel of Lencer's own
chowce, and Grantor will deliver or cause to be deiverad, {0 Lencer such mnstruments as Lender may request
from time (0 time to permit such participation.

Comphance With Laws Grantor warrants that the Prepanty and Grantor's use of the Property comphies with
all exsing applicable laws ordinances, and regulators.of governmental aulkorties. including without
fimitatior &l applicable envitonmental laws. ordinances, urd regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor‘and Lender relating to the Property.

CONDEMNATION. The folowing provisions rejating to condemnation of the Propeny are a pan of this Mortyage.

Apgllcat:on of Net Proceeds. f all or any part of the Properiy is canderinec by eminent domain preceedings
o' by any proceedirg or purchase in uey of condemnatior, Lender may-at its élection require that all or any
oo of the ret proceeds of the award be applied to the Indebtednass or the repair or restoration of the
raperty  The nel proceeds of the award sha'l mean the award afte pavment of all reasonable costs,
expenses, and attorneys’ 'ees incuned by Lender in connection with the corncemnation

Proceedings. .f any prcceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary 1o defond the acton and oblain Ihe award.
Grantcr may be the nominal party in such proceed:ng, but Lender shall be enlitled. (0 panicipate in the
proceeding and to be represented in the proceeding by course! of its own choce, ans Crantor will deliver or
cause to be dehvered ta Lender such instruments as may be requested by it from timeqp/ime 1o permit such
partCipa’:on

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The faliaving provisions

reiating 10 governmental taxes. feas and charges are a part ¢f this Mortgage:

Current Taxes, Fees and Charges. Upon re%uesr by Lender, Grantor shail execute Such documents in
agegiticon to this Mortsage ard take whatever other acl.on s requested by Lender 10 perfect anc continue
Lende’’s lien on the Real Preperty. Grantor shall reimburse Lender for all taxes, as described below, together
wih all expenses incurred in recording, perfectung or continuing this Mortgage, including without limitation all
taxes, fees documentary stamps, and other charges for recording or registening this Mortgage.

Taxes. The fof’owme|g shail constitute taxes (0 which this section apphes; (a) a specific tax upon this type of w
Murigage or upon a:! or any pan of the Indebtedness secured by this Mortgage, ﬁ)) a specific tax on Grantor
wmch Grantor is authorized or required to deduct from payments on the Indebiedness secured by this type of fl
Morgage:. (c) a tax or this type of Mortgage chargeable against the Lender or the holder of the Note; and E) <
a sn;aou ic tax on ail or any porton of the Indebledness or on payments of principal and interest made by Z
rarior. :
Subsequent Taxes. If any tax to which his section applies is enacted subsequent to the date of this x

Morgage. this avent shall have the same ellect as an Event of Default (as defined helowl. and Lender may
exercise any or ali of s avaldable remedies for an Event of Default as provided below unless Grantor either

(@) pays the lax betore t becomes dehnquent, or fm cortests the tax as provided above in the Taxes and
Liens section and deposts with Lender cash or a su

ficient corperate surety bond or other securily satisfactory
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tc Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as a
security agreement are a part of this Mortgage.

Security As_reement. This instrument shall constitute a securily agreement 1o the extert any of the Prcpenty
constitutes Tixtures or other personal property, and Lerder shail have all of the rights of a secured party under
the JUnilorm Commercial Code as amended from time to time.

Security Interest. Upon request by Leder, Grantor shall execute financing statements and taxe whateve’
gther action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Persona) Property. In addition to recording this Morigage in the rea! property records, Lender may. al any
time and without further authorization trom arantor, 118 executed counierparts, copies or reprocuctions ¢t this
Mortgage as a financing statzment.  Granlor shall reimburse Lender for all expenses incurred n perfecting o
continuing this security interest. Upon defaull. Grantor shall assemble the Personal Progerty in a manner ant!
at a place reasonabiy convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand fram Lendaer.

Addresses. The niailing addresses of Grantor (debtor} and Lender (secured party), lrom which infcrmation
concerning the security interest granted by this Mortgage may be obtaired (each as required Oy the Uniferm
Commercial Code), eve as stated on the first page of this Morgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reiating to further assurances and

attorney~in—fact are a parc o7 Y5 Mortgage.
Further Assurances. At any titie, and from tirme to time, upon request of L ender, Grantor will make, execute
and dotiver, or will cause to U¢ made, cxecuted or delivered, to Lender or to Lender's designe:, and when
requested by Lender, cause = e liled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as cender may deem appropriate, any and all such mertgages, deegs of trust,
securily deeds, security agreemensts. sinancing stalemenis, continuaiion statements, instruments ol further
assurance, certificates, and other documsits ag may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect continue, or preserve (a) the obligations of Grantur under the Note,
this Mortgage, and the Related Oocumenisand (b) the liens and security interests created ty this Morlgage
as first and prior hiens on the Property, wasther now owned or hereafter acqured by Grantor.  Unless
pranibiled by law ar agreed to the congrarm bv Leider in wriling, Grantor shall rermburse Lender for all costs
and expenses incurred in connggtion with the mziers referred to in this paragraph

Attorney=-in-Fact. If Grantor fails to do any of the tings referred to in the preceding paragraph. Lender may
do so for and in the rame of Grantor and a1 Granlar’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-iact for the purpose of making, executing, delivering,
fling, recording, and doing all other things as may be recessary or desirable, «n Lender’s sole opinion. 10
accomplish the matters reférred to in the preceding paragrepr.

FULL PERFORMANCE. I!f Grantor pays all the Indebledness wheidie, and otherwise performs ali the obligations
imposed upon Grartor under this Morigage, Lender shali execule arc deiver to Granior a suitabie satistactior of
this Morigage and suitdble stalernents_of termination of any tinancing stalement on lile ewdencmP Lender's
security interest in the Rents and the Personal Property. Grantor wil pay- if permitted by applicahle law, any
reasonable termination fee as determined by Lender from time to time. It, hiewever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the !ndebtedness and thereatier Lender
i5 forced to remit the amount of that payment {a) to Grantor's trustee n bankruptey or 10 any sumilar person under
any federal or state bankrupicy law or law for the refief of debtors, (b) by reasori o1 any judgment, cecree or order
of any coun or admin:sirative Body having jurisdiction over Lender or any of Lenoer's property. or (¢) Dy feason of
any seltlement or compromise of any ¢'aim made by Lender with any claimant {inclading withou! fimitation
Grantor), the indebtegness shall be considered unpaid for the purpose of enforcemen' of this Meongage and 1his
Mortgage shalt continue to be eflective or shah be reinstaled, as the case may g potwihstanding any
cancellation: of this Mortgage or of any note or other instrument or agreemant evidercing the !ndebtedness and the
Property will continue to secure the amount repaid or recovared 10 the same extent as if tha?-amount never had
been ofiginally received by Lender, ang Grantor shall be bound by any judgment, decree. ordcr setitement o
compromise re'ating 10 the Ingdebtedness or 10 this Morgage.
DEFAULT. Each of the following, ai the option of Lender, shall constitute an event of default ("Event of Defautt™
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Morlgage to make any

gayrﬂggt for 1axes or insurance, or any other payment necessary to prevent filing ot or 1o effect discharge of

ny .

Environmental Defauii. Faillure of any party to comply with or periorm when due aﬂ; term, obligation,

covenant or condition contained in any environmental agreement executed in connection with the Property

Compilance Defaull. Failure of Grantor to comply with any other term, obligation. covenanmt or condition

contained in this Mortgage. tke Nate or in any of the Related Documents

Default in Favor of Third Parlies. Snould Grantor default under any loan, extension of credit, sccurity

agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that

may materially afiect any of Grantor's property or Grantor's ability 1o repay the Note or Grantor's ability to
perform Grantor's obligafions under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behal! of
Grantor under this Mongage, the Note or the Related Documents is false or mislgading in any material

Page 6
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respect. enher row or at the time made or turnished.

Defective Collateratization. This Mnnpage or any of the Related Documents ceases 0 be in full force and
ettect ancluding talure ¢f any cotlateral documents 0 create a valid and perfected security interest or lign) at
any time and for any reason.

Death or Insolvency. Tie death of Grantor or the dissolution or termination of Grantor's existence as a going
husingss, the irsolvercy of Grantor. the appomtment ¢l a receiver for any part of Grantor's propenty. any
assmnment for the bene™t of cradinors any type ¢f credior workoudt, or the commencement of any proceeding
LNOer ary bankrunicy of (nsGiventy laws By ¢or against Granter.

Foreclosure, Forteiture, etc. Commencement cf foreciosure or forteiture proceedings, whether by judicial
proceeding sel'=Yelp, repossession of any other methed, by any creditor of Granter or Dy any governmenlal
agency agairs: any o' e Property. However, this subsecton shall not apply in the event ol a goad fadh
dispute by Granter as 1¢ the validity or reasonableness of the ciaim which 1s the basis of the fcreclosure or
foreterture proceedry, poovided that Grantor gives Lender written notice of such clairn and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Cihe- Agreemenl. Any breach by Geantor under the 1erms of any other agreement belween
Geartcr and _enror That is nnt remoedicd within any grace ceriod prowdod theren, including without limitation
ary agrepment Coricerning any :ndebtedness or other ohigation o Grantor to Lender, whether existing now or
late!

Events Affecting Guarzntor. Any of the preceding events occurs with respect to any Guaranicr of any ol the
innehteaness ot any Guaraalar dies of becomes incompetent, o revokes or disputes the validity of, or abiity
under. ary Goa'anty of the Joveptedness

Adverse Change. A mdtenii adverse change occurs in Gramtor's hnancial condition, or Lender believes the
prospect of payment or performeac of the Indebtedness s impaired

tnaecurity. '.erder reasonably geeras self insacure.

RIGHTS AND REMEDIES ON DEFAULT. 'Upcn the occurrernce of any Event of Default and al any tme hereafer,
Lerder al s ophon, may exercise ary one oo more of the foliowing nghts and remedies, in addition to any other
ngris o' rermecics nrevided by law:
Accelerate Indebtedness. Lerder shall have sne right at its option without notice to Granior (o declare the
entie Indebtedness immed.a‘ely due and payatle, inciuding any prepayment penalty which Grantor would be
required 1o pay
UCC Remedies. \W!'h respect o al o an? pan o! yie rPersona Progerty, Leader shall have all the nghts and
remed es of a secared pitrty under the Uniform Cemme-a! Code.

Coliect Renls. Lender shall have the nght, without nonLs fo Granior, 10 take possess.on of the Property and
Lolle ) the Rerty .nc“udm(\i amounts past due dand unpdid” _und apply the ret proceeds, over and above
Lender's costs, aganst the Irdedtednass. In furtherance of Whis nght, Lender may require any ‘enani ar other
user o the Property 10 make paymen's of rent ¢r use fees girectly to Lender. [f the Rents are ccliected by
Lenda: then Granior rrevecably oesmnates Lender as Granlor's atorpey-in-fact 1o endorse instruments
receved ir payment therect 1n the name of Grantor and to negoials the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisly the obligations for
which the payments are made whether or not any dreper grounds forine demand existed. Lender may
exercse s nghls under this subparagraph ether o person. by agent, or through'a receiver.

Morigagee in Possessian. Lender shail have the right to be placed as mon%aqee in pOSSESSIon of to have a
receiver appemted to take possessicn of all or any part of the Property, with the power 0 protect and preserve
e Propenty. to ope-ate the Properly preceding foreciosure or sale, and to coliect the Pents from [he Property
and apply the protecds, over and above the cost ¢! the receivership, against ns 'ndebledness.  The
MOCGaQee It DOSSASEION Of receivar may serve without bond f permitted by law  Lender's right (o the
appoirtmen! o 4 recewver shall exst whether o not the apparent value of the Picperty exceeds the
indotitedness by a substantal amount  Employment by Lender shall not disqualify a persar fiam serving as a
(eLE Vel

J#dg:ial Foreclosure. Lender may obtan a dictal decree foreclosing Granior's interest in all or any pan of
the Hropenty

Deficiency Judgment i parmifted by applicable taw, Lender may obtain a judgment for any deficiency
remaimihy in the tndebtednass due 10 Lender after apphcation of all amounts received from the exerciss of the
rgh's orovided n th s section

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avalable at law or « equily

Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and all right to u
nave the property marshalled 'n exercising its nghts and remedies, Lender shall be free to sell all ¢r any part
of the Property 1ogether or separately, In one salé o by separate sales. Lender shall be entitled 1o Did at any =’
pubhe sale or all or any portion of the Praperty. P

R

-
[

Notice of Sale. wrender shall give Granior reasonable notice of the time and place of any public sale of thews
Parsonal Property ¢or of the tume alter wheh an?' private sale or other intended disposition of the Personalpe
Broperty 1s 1o Le made. Reaspnable notice shai

the sa'e or dispas tion

Waiver; Election of Remedies. A waiwver by any party of a breach of a provision of this Mortgage shafl not

medn nolice yiven a! least ten (10) days before the nme of
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constitute a waiver ot or prejudice the party’s rights otherwise 1o gemand strict compliance with that provision
or 8ny other provis.on. Election by LenCer to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an gbligation of Grantor under this
Mortgage atter faiiure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its
remadies under this Morigage

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and an any appeal. Whether or nol any court aclion is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any tme for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and sha'l bear interest
from the date of expenditure until repaid at the rate proviged for in the Note. Expenses covered by this
aragraph include, without limitalior, however subject te any limits under applicable law, Lender's alloreys’
ees and Lender's legal expenses whether or not there is a lawsuil, ncluding attorneys’ fecs for bankrupicy
proceedings (ircluding efforts to modify or vacale an?r autamatic stay or injunction), appeals and any
antictpated post-judgment collection services, the cost of searching records, obtaining title reparts (includng
foreciosure reporis), surveyo's’ reports, and appraisal fees, and tille insurance, lo the extert permtted by
applicable law. “Gr2ntor also will pay any court ¢osts, in addition to ali otrer sums provided by law.

NOTICES TO GRANTGR-AND OTHER PARTIES. Any notice under this Marigage. including without imitation any

notice of default and any rotice of sale to Grantor, shall be in writing, may be sent by telefacsimie (unless

otherwise required by faw). ~nd shail be effective when actuaily celivered, of when deposited with a natonaily
recagnized overnight courier. ue. it mailed, shall be degmed effeclive when deposiled in lne United States marl tirst
class, certified or registered frai, sostage prepaid. directed to the adcresses shown near the beginning of this

Morigage. Any parly may charge iy address for notices under this Mortgage by giving formal written notice 10 the

other parties, specifying that the orzuose of the notice is to change the parly’s address Al copies of notices of

foreciosure from the holder of any lien witich has prio-ity over this Mortgage shall be sent (g Lender's address, as
snown near the beginning ol this Mortazgs.” For nolice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The folloving miscellaneous provisions are a part of this Morgage:
Amendments. This Mortgage, 1ogetner wita 2ny Related Documents, constitutes the entive understanding and
agreement of the partes as to the matters se( foith in this Mortgage. No alteration of or amendment to this

arigage shall be effective unless given in wrilino-and s.gned by the panty or panies sought 1o be charged or
bound by the alteration or amendment.
Annual Reports. | the Property is used for purposes omer than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net rperatng income received from the Property durin
Grantor's previous fiscal year in such form and detail as '-ender shall require. “Net operating income” sha
rp‘eag all cash receipts from the Property less all cash expeaditures made in connection with the operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lenrd:r and accepted by Lender in the State of
Ninois. This Mortgage shall be governed by and construed in aicordance with the laws of the State of

lilinois.

Caption Headings. Caption headings in this Mortgage are for convenience purpases only and are not to be
used to interpre! or deling 1he provisions of this Morngage.

Merger. There shall be no merger of the interest or estate created by (his Montgage with any other iniares! o
estafe in ;r{—e Féroperty at any time held by or tor the benéfit of Lender in any-capacily. without the written
consent of Lencer.

Severability. | a court of competent jutisdiction finds any provision of this Mourgste 1o be invald or
unenforceable as to any person or cittumstance, such tinding shall not render thei Hrovision invang or
unenforceable as to any other persons or circumstances. If feasible. any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity: however, if the Gflending provision
cannot be so madified, it snall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upan and inure to the benefit of the paries, their successors and assigns |t
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may cdeal with Granter's successors with_relerence 1o this Morgage and the Indebtedness by way of
forbearance cr extension without releasing Grantor from the obligations of this Mortgage or Jiability urcer the

indebtedness.

Time Is of the Essence. Time s of the essence in the perfarmance of this Mortgage. ;e
Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the .
homestead exemption [aws of the State of lilinois as (0 al! Indebledness secured by this Mortgage. .

Walvers and Consents, Lender shall not be deemed t0 have waived any rights under this Mortgage {2 under=-
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omissicn on thew:
part of Lender in e.xermsm%any right shall operate as a waiver of such right or ary other right. A waiver hy=
any parly of a provision of this Morigage shall nol constitute a waiver of or prejudice the panty's right other wisedN

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granior, shall constiluie a wawer of any of Lender s rigrl"tls or any of
Grantor's ohligations as 10 any future transactions. Whenever corsent by Lender is required in 1

1 Mortgage,
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the granung of suck corsent by Lender in any instance shall not constitule continuing consent to subsequent
iNStances whare such consent 15 required.

TAX AND INSURANCE RESERVES. Borrower agrees to establish a reserve account to be retained irom the ioan
proceads 0 such ameunt deemed Lo be sullicient by Lender and shall pay monthly into that reserve account an
amount equivacnt 10 142 of the anrual real estate laxes and insurance premiums, as estirated by Lender, so as
ty provige sufficien: funds for the paymer! of each year's 'axes and insurance prémiums one month prior to the
date the faxes and insurance premums become delinquent. Borrower shall further pay a manthly pro—rata snare
¢! all assessments and othes tharges which may accrug aga:nst the property  If the amount so estimaled and
aid shall prove to be msuthcient to pay such 1axes. insurance premiums, assessments and other charges,
orrower shall pay the ditterence on demand of Lender. Al such payments shall be carried in an interest-free
reserve account with Lender, previded that of this Note 1s executed in connection with the granting of a mortgage
¢n a single-family owner-orcupied res-denniai properly, Borrower, in heu of establishing such reserve account,
may pledge an irlerest-bearnng savm%s account with Lender to secure the payment cf estimated taxes, insurance
premums. assessteents, and other chargas. Lender shall have the right to draw upon the reserve (or pledge)
actount to pay such tems, ang Lender shall not be required to determine the valdity or accuracy of any item
befare paying 't. Nating in the Note shall be const*ued as requinng Lender to advance other monies for such
purooses, and Lenges shall 10t incur any liabikity for anything it may 6o or omit to du with respect to 1he reserve
accoun All amounts—ahe reserve account ar? hercby pledged to turther secure the Indebtedness, and Lender
15 Pereby authorized (naatiidraw and apply such amounts on the indentedness upan the occurrence of an event of
default as described telow
QFFIflf.:ATED GROUP OF BANKXG ) The words "Affiliated Group of Banks” means LaSalle Naticnal Corporation and
i's affibates
RIGHT OF SEYQFF. Borrower grunts to Lerder and its Affihated Group of Banks a contraclual possessory
secur ly mterest in. and hereby assignes, conveys, delivers, and transfers to Lender and its Affiliated Group of
Ranks all Borrowae's right, ttle. ang interesi m and to Borrower's accounts with Lender and its Alfiliated Group of
Barks fwhotner checking, savings or som. othier account), including withgut limitation all acceunts held jointly with
someone else and al accounts Borrower may open in the future, excluting Fowever, alt IRA and Keogh accounts,
ang al' st account 1ot which the gran! 0f a-scounty intares! would be prohibited by law. Borrower authorizes
Lender and its Atlikated Group ¢f Banks, lo thacrient permitted by applicable law, {o charge or setoft all sums
owing o0 this Nofe agannst any and all such gccoun's

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 70 ITS TERMS,

GRANTOR:
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" David Waddick -
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T INDIVIDUAL ACKNOWLEDGMENT

STATE OF JFw )

) 88

COUNTY OF &m& )

On this day before me, the undersigned Notary Public. personaly appeared David Waddick, to me known 10 be
the individua! described n and who executed the Morigage, and acknowiedged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purioses theren m‘e;mioned.

Given under my hard.and officlgiseal this { b day of f .19
By A~ Jit'/. K——-’ Residing at

Notary Public in and for the Sm‘l@ an- . __ - PA%F%S?R&W
NOTARY PUBLIC STATE OF! LLINOIS
My commission expires ‘ Y UBLIC STAT |
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