UNOFFICIAL COPY

9R892511 ))HMNWWHJ

98802611

LEPT-01 RELORDING $345.00

$000G9  TRAN 4G24 10/05/98 1310430
577 $ RC %-98-E92511

PREPARED BY AND WHEN RECORDED RETURN TO: CODK COUNTY KECORDER

’ PRISM MORTGAZZ COMPANY, ATTN: FINAL DOCS

Q 440 NORTH ORLE’¥3 STREET

e CHICAGO, IL 60Clr-4410 ﬁ

et = bt b e =

{Srect Above itss Line For Recading Baa)
J j MORTGAGE
LOAN NO. 710022098

THIS MOKTGAGE (“Secunty Instrument™yis zivenon  SEPTEMBER 4, 1988 . The mortgagor is
GARY B. WALLS AND FRANCES X.  WALLS, HUSBAND AND WIFE

("Borrower").

This Security Instrument is given to

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION
which s orgamyzed and existing under the laws of  ILLINOIS . and whose address is

440 NORTH ORLEANS STREET -

CHICAGO, 1L 60610-4410 ("Lender™).
Horrower owes Lender the principal sum of ONE RUNDRED ELEVEN TRGUSAND FOUR HUNDRED AND
0o/100 Dollars (15.5. $ 111,400.00 ).
This debt is evidenced by Rorrawer's note dated the same date as this Security Insinment ("Note™), which provides for
monrthly payments, with the full det, if not paid eathier, due and payable on OCTORSR 1, 2028 . This
Sccunty Instrument segures to Lender. (a the repay ment of the deht evidenced by the Note, with interest, and all renewals,
catenions and modificanons of the Note, (b the paymient of all other sums. with interest, advanices ader paragraph 7 o
miotect the cecurity of this Secunty Instrument; and (¢) the performance of Borrower's covenants anu pgrecments under this
Secunitnv Instrument and the Note. For this purpose, Borrower does hiereby mongage, grant and convey (o Lender the
{e liewing described propenty Jocated in COOK County, Ilinois:
SEE ATTACHED EXHIBIT "A"
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TAX ID #14-08-206-020-0000
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which has the address of 5400 NORTH SHERIDAN ROAD, UNIT #505, CHICAGO

{Seeeet] [City}
Tllinois 60640 ("Property Address”),

IZip Code;

TOGETHER WITH ail the improvements now or hereafter crected on the property, and all casements, appunienances,
and fixtures now or hereafter a part of the propeity. All replacements and edditions shall also be covered by this Securty
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the right to
mortgage, arant and convey the Property and that the Property is uncncumbered, excep: for encumbrances ef record
Borrower warrants and will defend generally the titlc 10 the Property aganst ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with
limited vaciations by jurisdiction (@ constiture a uniform security instrument covering reai property.

UNIFORM COVENAITS. Borrower and Lender covenant and agree as follows:

1, Payment of Princiyal and Interest; Prepayment and Lote Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeni and laie charges due under the Note.

2. Funds for Taxes and Invarrace. Subject io applicahle law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments =se due under the Note, until the Note is paid in foll, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain nriority over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments ur ground rests on the Propeiiy, if any; (¢) yearly hazard or property insurance premiums; (d) yearly fiood
insurance premiums, if any; (¢) yearly mortgape insurance premiums, if any, and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of parpgiaph 8, in licu of 1he payment of mortgage insurance premiums. These
items arc called *Escrow Jtems.” Lender may, at aay <o, collect and hold Funds it an amoun( not (0 exceed (e maximum
amount a lender for a federally related morigage loan vy require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended irom-iime 10 time, 12 81.5.C. § 2601 er seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds tn an
amount not to gxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cusrent data and
reasonable estimates of expenditures of future Escrow llems or othervase in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insursd by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Hom: foan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Borrower for holding and applying he Funds, annually analyzing the cscrow
account, or verifying the Escrow Items. unless Lender pays Borrower intereet oi the Funds and applicable Jaw permits
Lender to make such a charge. However, lender may require Borrower to pay « ore.time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicabls law provides otherwise. Unless an
agreement is made or applicable law requires intercst to be paid, Lender shall not be required to pay Borrower any inferest
or earnings on (he Funds, Borrower and Lender may agree ip writing, however, that intorust shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, shawing credits and debits to the Funds
and the purpose for which each debii 10 the Funds was made. The Funds are pledged as addiional security for all sums
secured by this Security Insirument.

If the Funds held by Lender excced the amounts permitted 1o be held by applicable Jaw, Lender—chall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when Jue, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessasy to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall proipily refund to Borrower any
Funds beld by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 1o intesest due; fourth, to principal due; and lasi, 1o any late charges due under the Noie.
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4. Charges; Liens. Borrower shail pay all taxes, asscssments, charges, {ines and impositions attributable to the Property
which may attain priority over this Security Instrument, and feaschold paymems or ground tents, if any. Borrowcr shall pay
these obligatiens in the menner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time
directly to the persen owed payment. Borrower shall promptly fumish to Lender alt notices of amounts 1o be paid under this
paragraph. If Borruwer makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the
payments.

Borrower shall prompily discharge any Hen which has priority over this Security Insirument unless Borrower: (a) agrees
in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the fien in, lepal proceedings which in the Lender's opinion operate to prevent
the enforcement of the jien, or () secures from the holder of the lien an agreement satisfactory o Lender subordinating the
licn to this Security Ins:;rument. 1f Lender determines (hat any part of the Property is subjeci to a lien which may atlain
prierity over 1kis Secunty instrument, Lender may give Borrower a notice identifying the hien. Borrower shail satisfy the
lien or take one o7 more of the actions ses forth above within 10 days of the giving of notice.

S. Hazard or Yroperty Insurance. Borrower shall keep the improvements row existing or hereafter erccted on (he
Property thsured agairst Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
petiods that Lender requices. The insurance carrier providing the insurance shall be chosen by Borrower subject v Lender's
approval which shail rot be unitezionably withheld. [f Borrower fails 1o maintain coverage described above, Lender may, at
Lender's option, obtam coverage tapiotect Lender’s rights 1 the Property in accordance with paragraph 7.

All insyrance pohicies and renewa’s shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hotd the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal natices [ the evient of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender Lender mav make proof of Inss if novmade promptly by Borrower.

Unless Lendet and Borrower otherwise agree v wiiting, insurance proceeds shall be applied 10 restoration or repair of
the Property Camnaged, if the restoration or repair-isceconomically feasible and Lender's seeurity is oot lessened. I the

restoration of repair is not cconomically teasible or Lender's security would be lessened, the insurance proceeds shall be¢
applied to the sums sccured by this Security Instrument, wheiher or not then due, with any exiess paid to Borrower, 1Y)
Baorrower abandens the Propenty, or does not answer within 30 days a notice {rom Lender that the insurance carrier nas ()

affered 10 setite a clum, then Lender may collect the insurance jrocesds. Lender may use the proceeds to repair or restore
the Propeny or to pav sums secured by this Security Instrument, whedber or not then due. The 30-day period will hegin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol procceds 1o principal shall not extend or
postoone the due Jate of the monthly payments 1eferred 10 in paragraphs | and 2 se change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any infurance policics and proceeds resulting
from damage 10 the Property prior to the acquisition shal! pass 10 Lender to the exteat ot the sums sccured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; ‘Borrower's Loan Application;
I easeholds. Borrower shall occupy. establish, and use the Property as Borrower's principal res’dence within sixty days after
the exccution of this Security Instrament and shall continue (v occupy the Property as Borrower's rapsinal residence for at
least onc year after the date of occupancy, unless Lender otherwise agrees in writing, whick _consent shall not be
unrcasenahly withheld, or unless cxteneating viccumstances exist which are beyond Borrower's contro..Bsirower shall not
destroy, damage or unpair the Propeny. atlow the Property 10 deteriorate, or commit wastc on the Propeny. Borrower shall
be 10 defauit of any forferure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfenure of the Property or otherwise materially impair the Fen created by this Security Instrument or
Lender's security anterest. Borrower may cure such a defaull and reinstate, as provided n paragraph 18, by causing the
aution or proceeding 1o be dismissed witk a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's inlerest in the Propeny or other material impairment of the lien creaied by this Security [nstrument or Lender's
security imerest. Borrower shalf also be in defalt if Borrower, during the loan application process, gave materially false or
ingccurate fermation or statements to Lepder (or failed to provide Lender with any matetial infonmation) in connection
with the loan cvidenced ny the Note, including, but not inmeted 1o, representations concerning Borrower's occupancy of the
Property 1 a principal residerce if this Securnty Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease 1f Borrower acquires fee title 10 the Propenty, the leasehold and the fee ntle shall not merge unless Lender
agrees (o the merger 1h wriling.
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7. Protection of 1.ender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instcument, or there s a legal procecding that may significantly alfect Lender's rights in the Propenty {such
-as a procecding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may
do and pay for whatever is recessary to pretect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court.
paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shat! bear interest from
the date of disbursement at the Note rale and shall be payabie, with interest, upen notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reason, the morigage isturance coverage required by lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to ata'n coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to.ine cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o
Lender each month a sum cqual 1o rnr-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased 2o be in effect, Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve pavments may no longer be required, at the option of Lerder, if mongage
insurance coverage (in the amount and for e period that Lender reguires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower stall pay the premiums required 10 maintain mortgage insurance in effect, ar to
provide a loss reserve, until the reguirement for mongage insurance ends in accordance with any written agreement between
Borrower and Lender ot applicable law,

9. Inspection. Lender or its agent may make reasorewic entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior (0 an inspeciion specifying feasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claivy for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or {ornnveyance in licu of condemnation, are Lereby assigned
and shall be paid to Lender,

In the event of a iotal taking of the Property, the proceeds shzit e applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrawer. 'nhe event of a partial taking of the Propenty in
which the fair market value of the Propenty immediately before the taking is equalito or greater than the amount of the sums
secured by this Security Instrumeni immediately before (he taking, unless Boriawe: and Lender otherwise agree in wriling,
the sums secured by this Sccurity fnstrument shafl be reduced by the amount of (he proceeds multiplied by the foilowing
fraction: (a) the total amoum of the sums securced imunediately before the taking. divides hy (b) the fair market value of the
Propeny immediately before the taking. Any balance shall be paid to Borrower. In tae cvent of a partial raking of the
Property in which the fair market value of the Property immediately before the taking is ieos than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or_unless applicahle law
otherwise provides, the proceeds shall he applied to the sums secured by this Security Instrument wbither or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the comderyin offers 10 make
an award or setle a claim (or damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, ai its option, cither to restoration or repair of the Property or 1o the
sums secuted by this Security Instrument, whether or not then cuc.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not exlcnd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change th2 amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrawer shall rot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedings against any suceessors in interest or refuse 10 extend time for payment or
otherwise modify amoriization of the sums secured by this Securiiy Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

)
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12. Successors and Assigns Bound; Joint and Scverable Liability; Co-signers. The covenants and agreements of this
Security Instrument shal) bind and benefit the successors and assigrs of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrutent bul does not exccute the note: (a) is co-signing this Security Instirument only 10 morigage, grant and convey ihat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
a,ms secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 1o ¢xtend, modify,
forbear or make any accommadations with regard to the terms of this Secunty Instrument or the Note without that
Borrower's consent

13. Loan Charges. [f the foan sccured by this Sceurity [nstroment is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permunted limits, then: () any such loan charge shal) be reduced by the amount necessary 1o reduce the
charge to the permitted limit, and (b) any sems already collecied from Borrower which exceeded permitted Limits will be
refunded 1o Borrower  Lender mav chnose to make this refund by reducing the principal owed under the Note or by making
a direc: pavment to-dorrower 1f a refund reduces principal, the reduction will be treated as a partial prepayment withoat any
prepayment charge unes the Note.

14. Notices. Any nziue to Borrower provided for in this Sccurity Instrument shal! be given by dehvering it or by
mailing it by first class el unless applicable law tequires use of another method. The notice shall be directed o the
Propery Address or any other.address Borrower designates by notice to Lender. Any notice to Lender shail be given by first
class mail o Lender's address Stzed herein or any other address Lender designates by notice to Borrower. Any nolice
provided for ir, this Security Tastrumen:-shall be deemed to have becn given to Borrower or Lender when given as provided
in: this paragraph

15, Governing Law; Severahility. This Scvurity Tnsirument shall he governed by federal law and the law of the
jurisdiction in which the Property is focated. {nthe.event that any provision o7 clause of {his Security [nstrument or the Note
conflicts with applicable law, such conflies shali-siot-affect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicting prevision. 1% this end the provisions of this Security fnstrument and the Note are
declared 10 be severabie,

16. Borrower's Copy. Borrower shall be given one cenforined copy of the Note and of this Security Insirument.

i7. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any inlerest in
it ic sold or transferred (or if a beneficial interest in Borrower i< seid or transferred and Borrower is not a natural person)
withou: Lender's prior wnitten consent, Lender may, at its option, reau.rn immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security lnstrument.

If Lender exercises this opuon, Lender shall give Botrower notice of acesleravion. The notice shall provide a period of
not Jess than 30 days from the date the notice is dehvered or maited within whic’s Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 10 pay these sums prior to the cxpiration of s period, Lender may invoke any
remedies permiited by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cenain conditions, Borroveer shall have the right v have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a) § cays ‘or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powei £ <ale contained in this
Security Instrument; or tb) entry of a judgment enforcing this Security Instrument. Those conditions 2ie.1hat Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if o acceferation had
oceurted; (h) cures any default of any other covenants or agrecments; (¢) pays all expenses incurted in enforcing this
Secunity [nstrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of s Secunty Instrument, Lender's rights in the Property and Borrower's
obligat:on to pay the sums secured by this Secusity Instruinent shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations seeured herchy shall remain fully effective as if no acceleration had oceurred
However, this right to reinstate shall not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be on¢ or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
w1l state the name and address of the new Loan Scrvicer and the address o which payments should be made. The notice will

also contain any other information required by applicable law. g >, '//
Initials 7™ Y
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the
-Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or

storage on the Propenty of small quantities of Hazardous Substances that arc generally rccognized to be appropniate (o
norma! residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any povernmental or reguiatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as 10xic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials, As
used in this paragrapti 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate (o heabl; safety or environmental protection.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. L :pder shall give notice to Borrower prior to acceleratiun following Borrower's
breach of any covenant or agreement i=-this Sccurity Instrument (but not prior to acceleration under paragraph 17
uniess appilcable Jaw provides otherwise), S ne notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days frorawhe date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the defaul.an or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, forcelasure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinsta’e ufter acceleration and the right to assert in the foreclosure
proceeding the non-existence of 8 default or any oth:r defense of Borrower 1o acceleration and foreclosure. If the
default is not cured on or before the date specified in the (notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument wichout further demund and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to Collect all expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascuatle atiorneys' fees and costs of title evidence.

22. Retease, Upon payment of all sums secured by this Securhly Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs

23, Waiver of {Iomestead. Borrower waives all right of homestead exemytion in the Property.

24, Riders to this Security Instrument, If onc or more riders are executed by Bor/over and recorded together with this
Security Instrumens, the covenants and agreements of each such rider shal) be incorporated into and shall amend and
supplement the covenanis and agreemems of this Security Instrumemt as if the rider(s), were a part of this Security
Instrument. {Check applicable box(es)]

X Adjustable Rate Rider X | Condominium Rider Planned Unit Developmient Rider
'[_- } 1-4 Family Rider ’ Graduated Payment Rider Riweekly Payment Rider
[' { Balloon Rider { | Rate Improvement Rider l ' Second Home Rider

: Other(s) {specify)

WANEERN
’ \
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BY SIGNING BELOW, Borrower accepts and agrees 1o the wrms and covenants contained in this Security Insirument
and n any rider(s) erccuted by Borrower and recorded with .

104,52 L /aQ(\ (sl
ARY . WALLS * Barrower

77/431/ Wl 000 (Seal)

FRANCES K. WALLS - Berrower

Witnesses:

(5cal)

+ Botrowet

(Seal)

- Borrawel

STATE OT [LLINOIS

County of C}"ﬂt—-

. ‘f‘{u \Nv\n\.j A 3 motary Public in and for said county and state do
hereby certify that 7
o . N L(,,\.\‘)a_d?uwdd 3ol
Gory B Woedda. = T
. personally Kiwwn to me to be the same person(g) whose D
nagnu(s ) subscribed to the foregoing instrument, appeared before me this day in persoiand acknowledged that Aheyy !&

ey

stigned and delivered the said tnsrrument as - free apd voluntary acl, for the usesond purposes therein set forth.

Given under my hand and official seal. this Lf day of S/LP;- . M

My Commission exmires:

- Noary Public

Sucy Sihwiege
ru.ary Pubbie, Siate of N,
{ My Commitsion Bimrer Feb 25 7 !
w st ol el
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LOAN MNGC. 710022098

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE PIDER is made this 4TH day of SEPTEMBER
1998 , and is incorporated iric and sha)l be deemed o amend and supplemeni the Morigage. Deed of
Trust or Security Deed (the "Sccuray Instrument™) of the same date given by the undersigned (the
"Rorrower") to secure Borrower's Adjustanle Rate Note (the "Naote®) to
PRISM MORWCPOE COMPANY,
AN ILLINOIS <ZRPORATION (the "Lendet”)
of the same date and covering the propeny descibed in the Security Instrument and localed at:
5400 NORTH SHERIDAM ROAD, UN
CHICAGO, IL 60640
{Proporty A ress
THE NOTE CONTAINS PROVISIONS ALLOVI'NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEWT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agiesments made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an initial interest rate of §.875 % The Note pro‘vides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of OCTOBER . 2003 andon
that day every 12th month thereafier. Each datc on which my interest rare could change is called a "Change
Date",

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singfe Famify - Fannie Muaa/Freddia Mac Uniform

Instrumant
Form #3111 3185  Pago 1 of 3 _ GLJ
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(B} The Index
Beginning wik the first Change Date, my interest rate will be based on an Index. The “Index” is the

weekly average vield on Umited States Treasury sccurities adjusied to a conscant maturity of | year, as made
available by he Federal Reserve Board  The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index”.

If the Index s no longer avaifable, the Note Holder will choose a new index that is based upon
comparable imformation. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes
Before ench Change Date, the Note Holder will calcufate my aew interest rate by adding
TWO ANLD SEVEN EIGHTHS
perceatage puints 2.875 %) 1o the Current Index. The Note Holder will then round the result of
this addition 1602 ncarest ope-cighth of one percentage poirt (0.125%). Subject to the limits stated in

Vil

Section 4(D) below, 14y rounded amount will be my new interest rate until the next Change Date,

The No:e Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principai that ).am expected to owe at the Change Date in full on the mawrity date at my
new onterest rate in subslantialicozal payments. The resuli of this calculation will be the new amount of

my monthly payment

(D) Limits on Interest Rate Changes
The interest rate | am reguired 1o pay at Jhe fiist Change Date will not be greater than 8,875
% or less than 4.875 %. ‘Thereafter, my interest rate will never be increased or
decreased on any single Change Dale by more than two percentage points (2.0%) from the rate of interest |
have been paving for the preceding twelve months. My mierest rate will never be greater than - 12,875

%.

(E) Effective Date of Changes
My new interest 1ate will become effective on each Change-Date. | will pay the amount of my new
monthly payment heginning on the first monthfy payment date after th: Chapge Dawe uatil the amount of my

monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interes, tate and the amount of

my monthly payment before the effective date of any change. The notice will include jntosmation required
by law 1o he given me and also the title and telephone number of a person who will answzr.say question 1
may have tegarding the notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ol the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singie Famiy - Fannie Mae/Fraddie Mac Uniform
Instrumant
Form #3141 3/86 Page 2 of 3
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UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Propenty or
any interest in it is sold or transferred (or il a beneficial inierest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option. reguire
immediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be
exercised by Lender #f exercise is prohibited by federal law as of the date of this Security Instrument
Lender also shall not exercise this option if: (a) Borrower causes o be submilted to Lender nformation
required by Lender to evaluate the intended transferce as il a new joan were being made to the transferee:
and (b) Lender reasonably determines that Lender's security will noi be impaired by the loan assumption ard
thal the risk of a breach of any covenant or agrcement in this Security Instrument is acceplable to Lend«r.

To 1the extzai permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the Yoan assumplion. Lender may also require the transferee (o Sign an assumption agreement that
is acceplable to Londer and that obligates the transferee to keep all the promises and agréements made in the
Note and in this Secutity Instrument. Borrower will continue to be obligated under the Note and this

Security Instrument uniess Lendes releases Borrower in writing.

If Lender exercises the option-to requise immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower ynas. pay all sums secured by this Security Instrument. Il Borrower fais 1o
pay these sums prior (o the expiration ot this period, Lender may invoke any remedies permitted by this
Security Instrument without turther notice-or-demand on Borrower.

BY SIGNING BELOW, Borrower accepls anagrees to the temms and covenants contained in ths
Adjustable Rate Rider.

"~ .(Seal)

e e ey E— ik e +

V ~Boerwenr

>
FRANCES K. WALLS ‘Bengwe)
.(Seal)

Berrgwar

(S=ah
-Borowsr

MULTISTATE ADJUSTABLE RATE RIDFR - ARM 6.2 - Single Family - Fannie Mae/Freddie Mac Unlform
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LOAN NO. 710022098

CONDOMINIUM RIDER

THIS CONDOMINIOMRIDER is made this 4TH day of SEPTEMBER ,19 98
and w ncorporated o andchalf be deemed 1o amend and supplement the Mongage, Deed of Trust or
Securty Deed (the "Secunty Ipsiviment”) of the same date given by the undersigned (the "Bortower”) 1o

secure Borrower's Nole 10 prisvi MORTGAGE COMPANY, AN ILLINOIS CORPORATION
{the "1.ender™

of the same date and coverirg the Propesy-described in the Sccurity Instrument and located at:

5400 NCRTB SHERIDAN ROAD, UN
CEICAGO, IL 60640

iPropary midress)
The Property includes o unit jn, together with an undivided interest in the common elements of, &
condomuinium proect known as 5400 NORTH SYZT.IDAN ROAD
{Hmne vt Comjominu s Fioviet)

(the "Condomirium Project™y. ¥ the awners association or oser entity which acts for the Condominium
Preject (the "Owners Association™ holds title 10 property 1ov_thie benefit or use of its members or
sharehaldess, the Property also includes Borrower's inierest in the Uivrers Association and the uses,
proceeds and bencfits of Borrower’s interest

CONDOMINTUM COVENANTS.  In addniion 10 the covenants and agrcements made in the Sccurity
Instrument, Borrowes and Lender funther covenant and agree as follows:

A. Condominium Obligations. Borrower shajl perform all of Borrower’s obiigatons under the
Condominwim Protect's Constituent Documents. The “Constityent Documents™ are the: (11 Crelaration or
any wiber document which creates the Condomintum Project; (1) by-laws; (iii) code of regulaliors: and (iv)
other cquivalem documents. Bortower shall promptly pay, when due, all dues and assessmeats <mposed
pursuant 10 the Conshiuent Documents

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, i "master” or “blanket” policy on the Condominium Project which is satisfaciory to Lender
and which provides inserance coverage in the amounts, for the periods, and against the hazards lender
requires, including fire and hazards included within the term "extended coverage”, then:

tii Lender warves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
vearly premun mstathiments for hazatd insurance on 1he Property: and

MULTISTATE CONCOMINIUM RIDER - Sirgle Family - Fannie Mae ; Freddis Mac UNIFORM INSTRUMENT

Form 3140 9/80

REVISED (0794}
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(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance covetage on the
Property is deemed satisfied to the exient that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
10 the Property, whether to the unit or to common elemenis, any proceeds payable 10 Borrower are hercby
assigned and shall be paid to Lender for application to the sums sccused by the Sccurity Insirument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation, The pruceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in conncraon with any condemnation or other taking of all or any part of the Propenty, whether
of the unit or of the conupon elements, or for any copveyance in lieu of condemnalion, arc hercby assigned
and shall be paid to Lender. Siuch proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in Unifo.» Covenant 10,

E. Lender's Prior Consent, Durrower shall not, except afier natice to Lender and with Lender’s prior
written consent, either partition or subdiviae the Property or consent 1o:

(i) the abandonment or terminaien-of the Condominium Project, except for abandonmeni or
lermination required by law in the case of subsizatial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain,

{ii) any amendment 10 any provision of the Constitient Documents if the provision is for the express
benefit of Lender;

{iii) termination of professional management and arsumption of self-managememt of the Owners

Assaciation; or
(iv) any action which would have the effect of rendering *the public liabilily insuranue coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies, [T Borrower does not pay condominium dues and assesstaents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph Feshai! become additional debt of
Borrower secured by the Sccurity fnstrument. Unless Borrower and Lender agiee (g ather terms of payment,
these amounts shall bear interest from the date of disbursement a1 the Note rate aud snall be payable, with
interest, upan notice from Lender to Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiuns contained in-this
Condominium Rider.

(Seal) 7/’/‘252’%0_@_4 /LQI’]@ (8eal)

Y B. WALLS -Botrower FRANCES K. WALLS Borrawet
{Seal) {Seab)
-Burower -Bortower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae / Freddie Mac UNIFORM INSTRURMENT
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sraet anoress: sool NG| C AL C Gl ¥

CITY: CHICRGO CQUNTY: COOK
TAX NUMBER: 14-08-206-020-0000

1. EGAI DESCRIPTION:
UNIT 535 NCRTH SHERIDAN ROAD CCNDOMINIUMS A3 DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PAKCEL CF REAL ESTAIE:

THE SCUTH 42 1,/2 FEET JF LOT 10 AND ALL OF LOTS 11 AND .2 IN BLOCK & IN JOHN LEWIS
CCOHRANY S SUBDIVISINAN OF THE WEST 1/2 OF THE NORTHEAST 1/4 DF SECTICN 8, TCWNSHIP 40
NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS,

WHIZH SURVEY IS ATTACHEC AS EXHIBIT ‘A’ TO THE DECLARATICN OF CONDOMINIUM RECORDEL AS
DOCUMENT 97887901, TOGETHER WITH IT7S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMERTS.

FRi7EL 2. NON-DY¥CLUSIVE EASEMENT FOR INGRESS AND EGRESS AS SET FORTH IN THAT DECLARATION
ANT GRANT OF FALFMINT RECORDED NOVEMEEE 24, 1997 AS DOCUMENT 97687900 OVER THE FOLLOWING
DECCRIBED LAND:

THE SCUME 37 1 I FEET-UY-107T 8 RND ALL COF LOT § AND TEE NORTE 7 1/2 FEET OF LOT 1C IN
$OCUHN LEWIS COCHRAN'S SUBDIVISION COF THE WEET 1/2 OF THE NORTHEAST 1/4 CF

iN
c

BLITK %
SECTION TCWHEHIP 40 NEeTH, RANGE 14, EAST OF THE TEIRD PRINCIFAL MERIDIAN, IN COOK
COURTY 1LLINOIS.

PARTEL 3. THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE-&;ASSIGN'ED TO UNIT ?,{A
LIVITED TOMMON EZLEMENT, AL DELINEATEP CN THE SURVEY ATTACHED TO THE DECLARATION

AFTRESAID.

Ciboaln







