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THIS MORTGAGE ("security Insirument”) is given on  SEPTEMBER 29, 1998 . The mortgagor
is  BENNIE JACKSON 2D MICHAFL, DAVIS HARRIS, AS JOINT TENANTS, both bachelors

whose address is 9232 SOUTH BISHOP
CHICAGO, 1L 60628 {"Borrawer").
This Security Instrument 15 given 1o 3¥S TINANCIAL GROUP, INC.

which is organized and existing under the laws <~ THE STATE OF [ilinofs , and whose
address is 2500 Internationale Parkway
WOODRIDGE, 11, 60517 ("Lender”).

Borrower awes Lender the principal sum of

ONE HUNBRED FIFTEEN THOUSAND TWO HUNDRZD AND 00/100

Dollazs (U'S. § 115,200,090 }. Tlus debt is evideacsd by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for monthly ‘payments, with the full debi, i not pad
carber, duc and pavable on  SEPTEMBEK 29, 2013 ~This Securuy Instrument securcs to
Lender: «aj (ie repavment of ke debt cvidenced by the Note, with interes; and all rerewals, extensivns and
modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 (o
protect the security of this Securily Inspument; and (c) the performancy” of” Borrower's covenants and
agreements under this Security lostrument and the Note. For this puipase. Rortower does hereby
mortgage, grant and comvey to the Lender, the following describi - property located in
COOK County, Hlirois:
PARCEL }: UNIT 511 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEATST IN

THE COMMON ELEMENTS IN PENTHOUSE LOFTS CONDOMINIUM AS DELENEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 98569009 IN (T{E' 2% amended
NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH. RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENERIT OF PARCEL 1 AS

SET FORTI AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS

DOCUMENT NO. 98133484 F()R INGRESS AND EGRESS, ALL IN COOK COUNTY,

ILLANOIS  Mortgagors ailso herebv grants to the mortgagee, its successors and assigns

a5 right and easements appurtenant to the SUbJGLt unit described herein, the rights
and 1i:ementq ter the benefit of said unit se: forth in the declaration of condominium

TAX ID £:17-22-108-06] & 17-22-108-670 ) This mortgage is subject to all rights, easements
LINGIS - Swqre Faruly - Fannie Mae(Fraddie Mac Uriform Instrument and covenants, Testiictions and

Form 2014 8/30 r.c.pvatiogs contained,in sa d declaration the same zs though the
Lasts Fanm Jne 1837 136 D656 prm?smns of Saié dec Sagerd rect 18350l st pu%ﬂteg at
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which bas the address of 1550 SO. INDIANA AVENUE #51) CHICAGO
{S1en) 1Cityl
lilinois 60616 {"Property Address™),
[Zp Cadul

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements,
appuricnances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred 1o in this Sccurity lnstrument as the
"Propeny”.

BORROWER COVENANTS that Borrower is lawfully scized of the estate herehy conveyed and has the
right to mortgage, gramt and convey the Propenty and that the Property is unencumbered. except for
encumbrances of record. Borrower warranis and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

TIIS SECURITY INSTRUMENT combines upiforsm covepants for national use and non-uniform
covenants with Himited variations by jurisdiction to constitute a unifonn secunty instrument covering real

. property.
UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Priecipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
. when due the principal of ard interest on the debt evidenced by the Note and any prepayment and laie charges
due under the Note,

2, Funds for Taxes awd insurance, Subject o applicable law or 10 a written waiver by [ender,
Borrower shall pay to Lender on tie dav monthly payments are due upder the Note, until the Note is paid in
full, a sum (“Funds™) for: (a) ycarly taxes and assessmemts which may altain priority over this Securiry
Instrument as a lien on the Property; (b yearly leasehold payments or ground remts on the Property, if any,
(c) yearly hazard or properly insurance jremiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if any; and (N any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of thc paym:p: of mongage insurance premiums. These items ase catled
"Escrow ltems”. Lender may, at any time, colles: and hold Funds in an amount not to excecd the maximum
amount a lender for a federally related mortgage loan iy require for Borrower's escrow account under the
federal Real Estate Sctilement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ¢t
seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may. ai any
time, collect and hold Funds in an amount not 1o exceed inefesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reusonable estiinuier of expenditures of future Escrow Jtems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insiecd by a federal agency, instrumentality,
ar entity {including Lender, il Lender is such an institution) or in any Frieial Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ftems. Lender may not charge Burrowss for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Jtiris, unless Lender pays Borrower
interest on the Funds and applicabie {aw permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax repeving service used by Leader
in connection with this foan, unless applicable law provides otherwise. Unless ar agreement is made or
applicable faw requires interest to be paid, Lender shall not be required to pay Currowsr any ipicrest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interes. shall be paid on the
Funds. fender shall give to Berrawer, without charge, an annual accounting of the Funds, anowing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fvndy are pledged
as additional secunity for ajl sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall
account 10 Borrower for the excess Funds in accordance with the requirements of applicable law. If the
.. amount of the Funds held by Lender at any tire is not sufficient to pay the Escrow ltems when due, Lender

may su notify Borrower in writing, and, in such case Borrower shall pay (o Lender the amoune necessary tu
make up-the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al
_ Lender’s sole discretion.
Upon payment in full of all sums sccured by this Security Instrument, Lender shalt prompily ecfund to
Borrower any Funds hoeld by Lender. M, under paragraph 21, Lender shall acquire or sell the Propesty,
~ Lender, prior to the acquisition or sale of the Property, shalf apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.
3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 <hall be apphied: first, w any prepayment charges due under the Note; second, o
amounts pavable ander paragraph 2. third, 10 mcrest due: fourth, to pnncipal due: and last. to any lale
charpes due cnder the Note,

4. Charpes; Liens. Borrower shall pay all 1axes, assessments, charges, 1ines and impositions atiributable
to the Promeniv which mav aitain priotay aver this Security Instrument, and leaschold paymen's or ground
rents, if any. Borrower <hall pav these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pav thern on time directly to the person owed payment. Borrower shall promptly
furnish "o Lender all notice: of amourts to be paid under this paragraph. If Borrower makes these payments
directly . Borrower shall promptly furnish o Lender receipts evidencing he payments.

Borrower shall prompily discharpe any lien which has priority over this Security Instrument unless
Bortower: fal agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, (b) contests tn good {aith the Tien by, ot defends againg enforcemnent of the lien in, legal proceedings
which 1a 1e Lender’s opinion operate to prevent the enforcement of the lien, or {c) secures from the holder of
the hen an’agrecrent satisfactory to Lender subordinating the lien 1o this Security Tnstrument. If Lender
determines thar_any part of the Property s subject to a lien which may attain priorily over this Security
Instrument, Lender may give Borrowee a notice identifying the lien. Borrower shall satisfy the lien or take
une or more of th& zctions set forth abos e withia 10 days of the giving of notice.

8. Hazard =y Peonerty Insurance. Borrower shall keep the improvements now existing or hereafer
erected on the Propeity insured against loss by fire, hazards included within the term “extended coverage” and
any ather hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounis and for the periods that Lender requires. The insutance carrier providing the
insarance shail be chosen by Borsawer subject 1o Lender's approval which shal) not be unreasonably withheld.
If Brrrower fails 10 maintain covsrage described above, Lender may, at Lender's option, oblain coverage to
protect Lender's rights in the Propenty inaccordance with paragraph 7.

All msurance policies and rencwals shall be acceptable to Lender and shall inciude a standard mortgage
clauose  Lender shall have the right 10 bolc the policies and renewals. [If Lender requires. Borrower shall
promptly give 10 Lender al} receipts of paird prepumms and renewal nofices. [n the event of loss, Borrower
shall give prompt notice 10 the insurance car#r and Lender. Lender mav make proof of loss if not made
promutly by Borrower.

Unless Lender and Borrewer otherwise agree in writing. insurance proceeds shal! be applied to restoration
or repair of the Property damaged, if the restoration or repatr is cconomicatly feasible and Lender's security is
not fessened  {f the restoration or repair is not economizat’y feasible or Lender’s security would be lessened,
the insuratce proceeds shall be apphed to the sums sccurcd 0y this Security Instrument, whether or roi then
duc. with any cxcess paid 1o Borrower. Jf Borrower abandons e Propeny, or docs not answer within 30
davs a rotice from Lender that the insurance carmier has offered “o/sentie a claim, then Lender may collect the
msirance preceeds. [ender may use the proceeds te repart of resiore tha-Property or 10 pay sums secured by
this Securisy Irsirument, whether or not then due  The 30-day period (i1 beain when the norice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatisa of proceeds io principal shall not
extend o postpone the due date of the wonthly payments referred to in patasraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Propenty is acquired by Lepder, Borrower's right to any
iswance policics and proceeds resulting from damage (o the Property prior 1o the acquisition shall pass to
Lender 1o the cxient of the sums secured by this Security fnstruiment immediaiely prini to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property, horrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Rovewer's principal
residence within sixty days after the exccution of this Security Instrument and shall contizue (0 oceupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, vrigss Lender
otherwise agrees in wnting, which consemt shall not be unreasonably withheld, or unless-erienuating
circumstanices exist which are beyond Borrower's control. Burrower shall not destroy, damage ot impair the
. Property, allow the Property to detericrate. or commit waslte on the Property. Borrower shall be in default if
apy forfeiure action o1 procecding, whether civi) or criminal, is begun that in Lender's good faith judgment
could result 1n forfeiture nf the Property or otherwise materially impair the lien created by this Security
- Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action of proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the hen created by (his Security Instrument or Lender's sceurity interest. Borrower shall also be in default if
Borrowet, during the loan applicaticn process, gave materially false or inaccurate information ot stajements to
Lender ior faied w provide Lender with any matenal information) in connection with the loan evidenced by
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the Note, including, but nol limiied to, representations concerning Borrower's occupancy of the Property as a
principal residence. I this Security Instrument is on a leaschold. Borrower shall comply with al the
provisions of the lease. !f Borrower acquires fee title 10 the Property. the leasehold and the fec title shall not
merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fals 1o performy ihe covenants and
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, fur condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whalever 1s necessary to protect the vatue
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees
and emering on the Property to make repairs. Although Lender may :ake action under this paragraph 7,
Lender does not have to do so.

Any amoun’z disbursed by Lender under this paragraph 7 shall become addinonal debn of Borrower secured
by this Secuiiy Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable. with interest, upon
notice from Lenddr 10 Borrower requesting payment.

8. Mortgage Inarnce. If Lender required morigage insurance as & condition of making wie loin secured
by this Security Instrimen, Borrower shall pay the premiums required to mainsain the mortgage insurance i
effect. If, for any reasoir. tic mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borruwer shall pay the prémiums required to oblain coverage substantially equivalemt to the mortgage
insurance previously in effec) at_a cost substantially equivalent to the cost to Borrower of the morgage
insurance previously in effect, frora =n alternate mortgage insurer approved by Lender. Hf substantially
cquivalent morgage insurance coverage is aot availuble, Borrower shall pay to Lender each month a sum
equal to onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effeci.. Lender will accept, use and retain these payments as a 103 reserve
in lieu of mortgage insurance. Loss reserve avments may no longer be required, a1 the option of Lender, if
morigage insurance coverage (in the amount ans. for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and 1s obtained. Borrower shall pay the premiums required (0
maintain mertgage insurance in effect, or 1o providc  loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement hatween Borrower and Lender or applicable law.

9. Inspection. lender or its agent may make reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 au incpection specifying reasonable cause for the
mspection.

10. Condemnation. The proceeds of any award or claini “or damages. direct or consequential, in
connection with any condemnation or other taking of any pant of e Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall Le arplied to the sums secured by this

Security Instrument, whether or not then due, with any excess paid 10 Beirower. In the event of a parial
taking of the Property in which the fair marke: value of the Property immediasziy Uefore the 1aking is equal 1o
or greater than the amount of the sums secured by this Secunty Instrument imnvgiately before the taking,
unless Borrower and Lender otherwise agree {n writing, the sums secured by this Security Instrument shail be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the otal-amount of ihe sums
secured immediately before the taking, divided by (b) the fair market value of the Propeity irimediaiely betore
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Frezerty in which
the fair market value of the Property immediately before the taking is less than the amount of ihe eums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless ‘applicable Jaw
otherwise provides, the proceeds shall be applied to (he sums sccured by this Security Instrument whether or
not the sums are then due.
.. If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor
“ offers 10 make an award or seltle a clain for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to
_ restoration or repair of the Property or to the sums securced by this Security Instrument, whether or not then
" due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change Lhe

- amoun! of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or moditication of amortization of the sums secured by this Security Instrumert granted by Lender to any
successor in nterest of Borrower shall not operate w0 release the ligbility of whe original Borrower or
Borrower's successers in nterest  Lender shall not be required to commence proceedings against any
successor n Interesi of refuse 1o exiend time for payment or otherwise medify amorizaion of the sums
securcd by this Securtty Instrument by reason of any demand made by the originai Borrower or Borrower's
successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of aay nght or remedy.

12. Successors uand Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants and
agreemems of this Secunty Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph i7. Borrower's covenants and agrecments shall be joint and
several. Any Borrower whoe co-signs this Secunty Instrument but does not execute 1the Note: (a) is ¢o-s1gning
this Security Instiruiment only 10 mongage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; 1b) s npt personally obligaied 10 pay the sums securcd by this Security
Instrumenr:. & d (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
anv sceomnmoZations with regard to the terms of tiis Security Instrument or the Note without that Burrower's
consent

13. Loan Cramjes. M the loan secured by this Security Instrument is subject o a law which scts
mazimum foan chaigrs.and that law is finally interpreted so that the interest or other loan charges collected or
-t he coilected :n connection with the loan eaceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount recssary to reduce the charge 1o the permitied limit; and (b) any sums already
collected from Borrower wdiich exceeded permitted limits will be refunded to Borrower. Lender may choose
'0 make this refund by reduc’op the principal owed under the Note or by making a direci payment to
Barrower 17 a refund reduces priacipal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice 10 Borrower rrovided for in this Security Instrument shall be given by delivering
1w or by mailing it by first class mail unlels ~pnlicable law requires use of another method. The notice shall be
direcied 1o the Property Address or any other acress Borrower designates by notice to Lender.  Any notice 1o
Lender shall be given by first class mail 101 ender's address stated hercin or any other address lender
designates by notice 10 Borrower. Any potice provied for in this Security Instrument shall be deemed to have
heen giver 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Lastzument shall be govemed by federal law and the Jaw
of the jurisdiction in which the Propeny is located. In il event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such zopllirt shall not affect other provisions of this
Secunty Instrumens ot the Note which can be given cifect without the conflicting provision. To this end the
provisions of this Sceurity Instrument and the Note are declared 1o/5¢ severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.” 'ia'l or any part of the Property or
anv interest 0 a1 is seld or transterted (or if a beneficial interest in Borrewer’is sold or transferred and
Borrower is not a natural person® without Lender's prior written consenl. Lenatr mav, at its option, require
immiediate pavment in full of al} sums secured by this Security Instrument. Howeves, this option shall not be
cxercised by Lender it exercise is prohibiited by federal Jaw as of the date of this Securny Jsarument.

If Lender exercises 1hs ophion. Lender shall give Borrower notice of acceleration. The no.ice shall provide
a period of not Jess than 30 days from the dme the notice is delivered or mailed within wineli Perrower must
pay all sums stcured by this Security lnstrurnent I Borrower fails to pay these sums prior <o.ine expiration
of this penod, Lender may invoke any remedies permitted by this Security lastrument without furiher notice
ot dernand or Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right
. t¢ have enforcement of this Sccunty Instrument disconunued at any ame prior 1o the carlier of: (a) 5 days (or
such other period as apphicable law may specify for reinstatiement) before sale of the Property pursvant 1o any
power of «ae comained in this Security Instrument: or (b) cntry of a judgment enforcing this Secunty
Instrumemt. Those condinnns are that Borrower: (a) pays Lender all sums which then would be due under
this Sccurity Instrument and the Note as if no acceleration had occurred. (h) cures any default of any other
tovenants or agreements: (1 pavs all expenses incurred in enforcing this Security Instrument, including, but
now limned to. reasonable attornevs’ fecs; and [d) takes such action as Lender may reasonably require to assure
that the ien of thie Security Insiriment 1ender’s rights in the Property and Borrower's obligation to pay the
sums seeured by this Security Tnstrument shall continue unchangell. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shail remain fully effective as 1f no acccleration had
occurred. However, this right 1o rewnstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Sccurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4
change in the entity (known as the "Loan Servicer”) that collects moenthly payments due under the Nole and
this Security [nstrument. There also may be one or more changes of the Loan Servicer unielated 1o a sale of
the Note. If there is a change of the Loan Scrvicer, Borrower will be given writien notice of the change in
accordance with paragraph 14 above and applicable law. The notice will slate the name and address of 1he
new Loan Servicer and the address to which payments shonld be made. The notice will also contain any other
informaiion required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o
do, anything «ffesting (he Property that is in violation of any Environmental Law. The preceding two
sentences shall neiapply to the presence, use, or slurage on the Property of smal] quantities of Hazardous

“Substances that are geterally recognized to be appropriate 10 normal residential uses and 1o mainienance of the

Property.
Borrower shall prompiy sive Lender written notice of any investigation, claim, demand, Jawsuit or other

“action by any governmentai o yegulatory agency or private party involving the Property and any Hazardous

Substance or Environmental La>-of which Borrower has actual knowledge. If Borrower learns, or is nolified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecling the Property is nesessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazarduus Snbstances” are those substances defined as toXic or hazardous
substances by Environmental Law and the foliosving substances: gasoline, kerosene, other flammable or toxic
peiroleum products, toxic pesticides and herbicive:, volatile solvents, malerials comtaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law*® means federal
laws and laws of the jurisdiction where the Property iz located that relate to health, safety or environmentatl
protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urtizr covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Yo.rower prior to acecleration following
Borrower's breach of any covenant or agreement in this Sceovrity Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherz«ise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not iess than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (&) (ot faiture to cure the default
on or before the date specified in the notice may resulft in acceleration cf t'ie sums secured by this
Sccurity Instrument, foreclosure by judicial proceeding and sale of the Preperty, The notice shall
further inform Borrower of {he right tu reinstate ufter acceleration and the ‘ozht to asscrt in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower (0 acreleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice, Leiue. 21 its option
may require immediate payment in full of all sums secured by this Security Instrument wichout further
demand and may forcclose this Security Instrument by fudicla! proceeding, Lender shal] be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Insirument without charge (o Borrower. Borrower shall pay any recordation costs.

23, . Waiver of Homestead, Borrower waives all right of homestead excmption in the Propeny.

' ILLINOIS . Single Family - Fannia Mae/Fraddis Mac Uniform instrument
Form 3014 9/90
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Riders to this Sccurity Instrument. [ ome or more riders are executed by Borrower and recorded
together with this Sezunity Instrument. the covenants and agreements of eack such rider shall be incorporated
into and shall amend and supplemem the covenans and agreements of this Security Insirument as if the
rider(s) were a part of this Security Instrument [Check applicable box(es))

Adjustable Rate Rider [X] Condominium Rider [T i-4 Family Rider
L] Gradvated Payment Rider [ | Planned Unit Development Rider  [] Biweckly Payment Rider
[x] Balloon Rider {"] Rate Improvement Rider [} Second Home Rider
D Otherés) [fperifv]

BY SIGNING BELOW, Borrower accepts amil agrees to the terms and covenants contained in this Security
Instrument and in any rider’2) executed by Borrower and recorded with it.

Wiinesses:

{Seal)

Borrowor

(Seal)

MICHAEL DAVIS HARRIS ' -Borrewer
SIGNING FOR COLLATERAL PURPOSES
{Seal)

Buriowe

{Seal)

-Borrownt

1Tpare Boluw This Ling For Acknnwledgmnt o

STATE OF ILLINOLS, County ss:

I, w U“O-QWOQ.O , a Notary Public in and foF said county ard state,
du certify that BENNIE JACKSON"AND MICHAEL DAVIS HARRIS, AS JOINT TENANTS

personally known to me to be the same person(s) whose name(s) ARE  subscribed 0 ine toregoing
instrument. appeared before me this day in person. and acknowledged that  THEY  signed ang dclivered
the said instrument as QH\QA v free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29TH day of SEPTEMBER, 1998

My Commussion gxm ;
“On MICIAL SEAL®

MEFJNDA ’JAREE JANcZUR - Notary Pubhi,
Noay Puoe Stae of Hincs

1 Cemmnega Bvpres 102009
W0, 000007 ‘}'i’;ﬁmﬁffﬁﬁ

P af af A ¥
RLLINDIS - Single Famuly - Fannie Mae/Freddis Mac Unlform Instrument
form 3014 9/30
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LOAN NO.-20072221
CONDOMINIUM RIDER

THIS CONDOMINIUM /RIGER is made this 29TH dayof SEPTEMBER 19 88
" and is incorporatcd into and sha!l be dcemed to amend and supplement the Mortgage, Decd of Trust or
Security Deed (the "Security Instruziemt”) of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to JV$ FINANCIAL GROUP, INC.,
(the “l.eader™)

of the same date and covering the Property dasziibed in the Security Instrument and located at:
1550 S0, 11'DIANA AVENUE #511
CHICAGO, I1/. -60616

1Prope-ty Arzionsl
The Propeny includes a unit in, together with an ‘undivided interest in the common clements of, a
condominium project known as;  PENTHOUSE LOFTS CONDOMINIUM
{Nama of Candominwum Proier's

(the "Condominium Project™). If the owners associalion or other ertity which acts for the Condeminium
Project (the "Owners Association”) holds title to property for “the benefit or use of ity members or
sharcholders, the Property also includes Borrower’s interest in the Owicrs Association and the uses,
proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In addition 1o the covenanis and agrecicnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constiluent Documents. The "Constituent Documents” are the: (3j-iuclatation or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations, and (iv)
other equivaient documents. Borrower shall promptly pay, when due. all dues and asscssmentc imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied
insurance carrier, a "master” or "blankei” policy on the Condominiutt Project which is satisfactory to Lender
and which' provides insurance coverage in the amounts, for the periods, and against the hazards 1ender
‘requires, including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium installiments for hazard insurance on the Property, and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae / Freddis Mac UNIFORM INSTRUMENT
Form 3140 9/90
REVISED (07/34)
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an Borrower’s ubliganon under Umiforne Covenant 5 10 maintain hazard insusance coverage on the
Property (s deemed <atisfied 1o the extent 1aa1 the coverage 15 provided by the Owners Assoctation pohicy.
Borrower shall give Lender prompt notce of any lapse in required hazard insurance coverage.

In the event of a distnbution of hazatd insurance proceeds in licu of restoration or repair following a loss
1o the Property, whether to the unit of to common elements, anv proceeds payable 1o Borrower are hercby
assigned and shall be pand 1o Lender for application to the sums secured by the Sceunily Instrument, with any
excess pand to Buriower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Asscciation maintains a public liability insurance policy aceeptable in form, amount, and extent
of coverage so-Lender

D. Condeinraiion.  The proceeds of any award or claim for damages, direct or consequential, payable
e Botrower in Coapsction with any condemnation or other taking of all or any part of the Propeity, whether
of the unit or of ine-Counon elemenis, or for any conveyance in Jicu of condemnation, are hereby assigned
and shall be paic 1o LendSr Such proceeds shall be applied by Lender to the sums secured by the Securty
instrument as provided in Uniorm Covenant 10.

E. Lender’s Prior Consent. ' Forcower shall nnt, except after notice 10 1ender and with Lender’s prior
wrillen consent, either partition or subhdixiid# the Praperty or consent to:

(i) the abandenment of termination of the Condominium Project, except for abandonment or
termination required by law in the case of sukstantial desiruction by fire or other casvalty or in the case of a
taking by condemnation or eminent domain;

() any amcndment to any provision of t: Constituent Documents if the provision is for the express
benefn of Lender;

(in) termunation of professional management ard ssumption of self-management of the Owners
Association, or

tivi ary action which would have the effect of rendénng the public liability insurance coverage
mainta:ncd by the Owners Association unaceeptahle to Lender.

F. Remedies.  1f Borrower does not pay condominium dues and asscsamen's when duc, then Lender
may pav them. Any amounts disbursed by Lender under this paragraph Izt become additional debt of
Bortower secured by the Secority Instrument. Unless Borrower and Lender agre. to-other terms of payment,
these amounts shall bear irterest from the date of dishursement at the Note rate imi-shali be payable, with
imeres:. upon notice from Iender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained.in s
Condommium Rider .

L5 g /}L@/éﬂ"’) {Seal) Qﬂ*"’/ (g ﬂ T (Seal)

BENNIE JAcxs[;SN Borrcwes MICHAEL DAVIS HARRIS “Bortawnr
: SIGNING FOR COLLATERAL PURPOQSES

\

{Scal) (Seal)

‘Battew Borrawar

MULTISTATE CONDOMINIUM RIDER . Single Family - Fannie Mns ! Freddie Mac UNIFORM INSTRUMENT

Form 3140 0/30

REVISED (07/98
Puge 2 0f 2




UNOFFICIAA_(,%%%PY

BALLOON RIDER TO THE isECL'RlTY"lNa'n{UMENT

Rider to the Mortgage, dated September 29, 1998, between JVS FINANCIAL GROUP, INC., as

Lender, and _BENNIE JACKSON MICHAEL DAVIS HARRIS . as Borrower(s).

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE QF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER {S UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOU WILL, THEREFORE BE REQUIRED TO MAKE PAYMENT OUT CIF OTHER
ASSETS TEAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER. WHICH
MAY BE THE IiNDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU
MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY [IAVE TO PAY
SOME OR ALL OF U CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN EVEN IF YOU OP1AIN REFINANCING FROM THE SAME LENDER.

(Sommes M;an—, D,

BENNIE JACKSON ' Dace
MICHAILIL l)AVIblfARR!b Date

SIGNING FOR COLLATERAL PURPOSES

Dare

Date

JVS 841




