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MOLIFICATION AND EXTENSION AGREEMENT

mc'r%rn(ﬁ,d’lb/ﬂ[

THIS AGRFEMENT made-as of this 6th day of July, 1998 between
MENUFACTURERS BANK, an 1llinois Banking Corporation, €/k/a U.S.
Bark, an Illinois Banking “orporation, hereinafter called First
Party, and AUSTIN BANK OF CHICAGO, Trustee under Trust No. 7177,
BLAUROCK FAMILY PARTNZRSHI)?, ROSELLE~-NORTH JOINT VENTURE
PARTNERSHIF, RICHARD L. BLAURCCK, CARL L. ANDERSON, and PAUL
SNOWNHITE, the Obligors under the Wote ard/or the present owners of
the subject property, hereinafter colliectively called Secend Party,
WITNESSETH:

N

THAT, WHEREAS, First Party is the owner.of that certain Note
in the amount of FCUR HUNDRED FORTY | THOUSAND AND NO/100
(5440,000.00) DOLLARS, secured by a Mortgag< dated February 12,
1926 and recorded in the Coox County Recorder's Tifice on February
15, 1996 as Document No. 96124644.

AND, WHERFAS, the parties hereto have previously /modified the
terms of said Note and Mortgage by extending the maturity date
thoreof to July 6, 19¢98;

AND, WEEREAS, Second Fariy has agreed Lo pay down the existing
indebtedness by $325,000.00;

AND,  WHEREAS, in conjunction with the receipt of the
$325,000.00 principal reduction, the parties hersto wish to further
modify the terms of said Note and Mortgage by establishing a
schedule of repayment amortized over six years, by releasing
certain parcels of rcal property pledged as col.ateral, and by
extending the maturity date thexeof to July 6, 2001;

AND, WHEREAS, in conjunction with the execution of this
Agreement, First Party shall release certain parcels of real
property as described in the Mortgage and, consequently, the
attached Exhibit "A" is interded to reflect only the real estate
that will remain encumbered by such Mortgage.
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NOW THEREFORE, in consideration of ONE DOLLAR, the covenants
contained herein, ard other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, it is
hereky agreed as follcws:

1. Ag a condition of this Agreement, Second Party has agreed
to make a principal reduction in the amount of $325,000.00 on or
before July 6, 1998.

2. Iipon receipt of a prlﬂcxpal reduction in the amount of
$325,000.00, ~the outstandlwg principal balance due under the Note
shall be $11° N00.00.

3. This Agreement is contlngﬂnt upon Second Party paylng a
fee in the amcunt’ ¢f $1,150.00, payable at time of execution of
this Agreement.

4. A schedule of iepayment shall be established based on a
3-year term, amortized over 6 years.

5. The schedule of repayment shall be modified from interest
only on a monthly basis to mcorhly payments of principal in the
amount of $1,597.22, plus accrued-interest, beginning August 6,
1998 and cortinuing on the 6th day of each month thereafter, until
the entire amount due is paid, exczpt that all sums due, if not
sooner paid, shall be due and payezple on July 6, 2001. All
payments received by the Bank snall be first applied to accrued
interest and then to principal.

€. The maturity date of the Note and Mortgage hereinbefore
described shall be extended from July 6, 12987tc July 6, 2001,

7. In all other respects, the Note shall remain unchanged
and in full force and effect, together with a.. documents,
instruments or agreemerits that secure the Note (herein rwollectively
referred to as "Loan Documents"). Specifically, it is-wnderstood
and agreed that this instrument shall constitute ara  be an
acknowledgment, confirmation and continuation of the (rights,
remedies, security interests and liens in favor of First farty
existing under the Note and Loan Documents.

8. Second Party*warrants and certifies that the indebtedness
evidenced by the Note is a valid and subsisting debt of the Second
Party that is in all respects free and clear of all defenses,
setoffs and counterclaims, both in law and ecuity. Furthermore,
this instrument confirms, ratifies and assures a continuing lien
against any collateral set forth in the Loan Documents, and nothing
herein shall in any manner impair the priority of any such lien.

g. Notwithstanding the foregcing, Second Party expressly
waives any defenses which they now have or may have or assert.
Furthermore, in order tc induce First Party to enter into this
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Agreement, and for other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, Second
Party for themselves and their heirs, perscnal representatives,
successors and assigns do hereby release, remise and forever
discharge First Party, its directors, officers, employees, agents,
guccegsors and assigns of and from any and all setoffs, claims,
counterclaims, demands, causes, causes of action, suits and/or
judgments which they now have or may have against First Party and
its directors, officers, employeas, agents, successors and assigns
including but not limited to matters arising out of the Note and/cr
any Leoan” Document, or arising out of any banking relationship
existing baotween the parties.

i0. BSecoens Party represents and warrants to First Party that,
as of the date helenf, each of the representaticns and warranties
set forth in the Loan Documents as amended hereby are and shall be
and remain true and correct, that Second Party is and shall remain
in full compliance with all of the terms and conditions contained
in the Loan Documents as amwnded hereby, and no event of dafault as
defined inm the Loan Locnments shall have occurred and be
continuing.

11. Thig instrument shall be construed and governed by and in
accordance with the laws of the ftate of Illinois.

12. Tn July, 1996, Roselle-Nortk .Joint Venture Partnership
assigned 100% of its beneficial owreiship in Austin Bank of
Chicago, as Trustee under Trust No. 7177 {thes "Trust") tc Rosselle-
North Joint Venture, L.L.C., an Illinois limited liability company
(the "L.L.C."). The L.L.C. hereby assumes «ll of the liabilities
and obligations of Roselle-North Joint Ventui¢ Partnership under
the Note and Mortgage and acknowledges and agrees that it cwns its
beneficial interest in the Trust, subject to  the collateral
assignment of beneficial interest in favor of First Party.

IN WITNESS WHERECF, First Party has caused this inscivment to
be executed in its proper corporate name by its proper ‘erfficers
thereunto duly authorized, and its corporate seal to be herzunto
affixed, and Second Party have hereunto set their hands and soals,
all on the day and year first afeoresaid.

e

- .QMézgé@e Presidét

FIRST PARTY:

MANUFACTURERS BANK

BY

MIC
ATTEST

WILLIAM BER, Ascsistant Vice President
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15 ¢ BUSTIN BANK OF CHICAGO, NOT ROSELLE-NORTH JOINT VENTURE
{1 .: PERSONALLY BU1 SCLELY AS " PARTNERSHIP .

- . f'RUSTEE UNDER TRUST AGREEMENT
- JDATED JUNE 7, 1995 AND KNOWN
FRUST NO. 7177 :
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BY: :
PAUL, SNOWWHITE

ROSSELLE-NORTH JOINT VENTURE,
L.%.2,, an Illinois limited

CARL J. ANDEREON

PAUL SNOWWHITE

&TATE OF IiLLIMOI& )
.1 8&s
COUNTY OF COCE ]

‘ I, the undersigned, a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY, that the above named ‘
ichelle .M. .Tracz, Vice President and William Ber, Assistant Vice President of Manufacturers Bank| |

pereonally known to me to ke the same persons whose namnes are :

subscribed to the foregoing instrument, appeared before me this day |

in person and sevarally acknowledged that they signed and delivered i

the said insti:ument as such officers of said Bank and causad the

geal of said Bank to be thereuntc affixed as their free and

voluntary act and as the free and voluntary act and deed of said

Bank for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 6gl~day of ,/11998. {
- |
OFFICTAL SEAL !

[UANITACALZONZI | A
NOTARY PUBLIC STATE OF ILLINOIS U LAY,
My COMMISSION EXP. MAY 302000 .
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POSSELLE-NORTHE JOINT VENTURE,
L.L.C., an Illinoie|limited
liabilit

STATE OF ILLINOIS -
] s3
]

CCUNTY OF COCl:

I, the undersigned, a Notary Public in and for said Councy, in
the sr.ate aforesaid, DO HEREBY CERTIFY, that .the aljove named
/ﬂngoggdg.s_%zﬁf'rwofmm of fWST ) de_f;_pE C’{ﬁaz@a , '
perscnally Kriwrh to me to be the same persc whose |namep aee /.5 :
subscribed to che foregoing instxument, appeayed hefore me this day
in person ard saverally acknowledged chat signed and delivered
the sa1d {nst.ument as guch officerg of said Bank a 2& aused the
geal of said Bank to be theraunto affised ae free and
voluntary act and as the free and voluntary act and deed of said
Bank for the uses and purposes therein set forth.

.......................................
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ROSSELLE-NORTH JOI .
L.4L.C., an Illincisilimiged
Yiapilit ;

e e A s,

STATE OF ILLIMNOIS 1

] ss
COUNTY OF COCH )

I, the undersigned, a Notary Public in and for said County, in
the Stare aforesaid, DO HEREBY CERTIFY, that the aljove nanmed
R uaaégd_g--_‘i_.a. V. TieasT OFf2£K.oF FSTT ) BrirK 0 F Ceties
personally k to me to be the sam@ perwong whoee |nams
subscriked to the foregoing instrument, appgayed before me this day

in peracn and sevzrally acknowledged that signed and delivered
the said instiument as such officery of said Bank aﬁ% aused Lhe
geal of said Bank to be thereunto affixed as fxee and
veluntary act and a® the fyee and voluntary act and de¢d cf said
Bank fox the uses and purpeses therein set forth.

ace /§
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GIVEN under my hand and notarial seal this ST day of

. uwwwmv
OFFICIAL S . | |
VICTORIA J KLOBUKOWSK! Yoilieir (1 ,

NOTARY PUBLIC, STATE OF ILLINOIS Notary Public

MY COMMIGSION EXPIRES: 11/10/00

STATE CF ILLINOIS ]

COUNTY OF COCK ]

I, the undersigned, a Notary Public in and for the said County
in the State afcuiesaid, DC HEREBY CERTIFY that the above named
Richard L. Blaurock & Melvin F. Blaurock, Jr of Blaurock Family Partnership
personally known tz me to be the same person w\Flose name is
subscribed to the foregoing instrument, appeared before me this day
in person and severally acknowledged that he signed and delivered
the said instrument as sach officer of said Bank and caused the
seal of said Bank to be thercunto affixed as his free and voluntary

act and as the free and voluntarv act and deed of said Bank, as the
Trustee aforesaid, for the uses-and purpeses therein set forth,

GIVEN uncder my hand and ncotarial seal this __6ch  day of
July, 1998 , 19,
Mo op
OFFICIAL SEAL Cﬂ[‘\d i
JUANITA CALZONZI e .
NOTARY PUBLIC STATE OF ILLINOIS U “ola "Y{/Mb bb
MY COMMISSION EXP._MAY 30,2000 : S
STATE OF ILLINCIS | ‘
] 88§
COUNTY OF COQK ]

I, the undersigned, a Notary Public in and for the sx«id County

in the State aforesaid, DO HEREBY CERTIFY that the above named

Richard L. Blaurpck, Melvin F, Blaurock Jr., . of Degselle North Joint
personally kncwn to me to be the same persons whose names are Venture
subscribed to the foregoing instrument, appeared before me this day Partnrship
in person and severally acknowledged that they signed and delivered

the said instrument as such partners of said Partrership and caused

the seal of said Partnership to be thereunto affixed as their free

and veluntary act and as the free and voluntary act and deed of

said Par:rership for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 6rh day of
July . 19 98.

OFFICIAL SEAL

JUANITA CALZONZI Ty X
NOTARY PUBLIC STATE OF ILLINOIS Notary( Puldyjc U
MY COMMISSION EXP, MAY 302 . _
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STATE OF TLLINOIS

}
] 88
)

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the said County
in the State aforesaid, DO HEREBY CERTIFY that the above named

perscnally kKnown to me tc be the same persons whose names are
subscribed’to the foregoing ins:zrument, appeared before me this day
in person and ceverally acknowledged that they signed and delivered
the said inslriment as such partnzsrs of said Partnership and caused
the seal of said Partrership te be thereunto affixed as thelrx free
and voluntary act and as the free and voluntary act and deed of
said Par:trnership for the uses and purposes therein set fcorth.

GIVEN under my hazod and Nctarial Seal, this day of
, 19

Notary Public

STATE OF ILLINOIS
: } Ss
COUNTY OF COOK !

1, the undersigned, a Notary Public in and ior said County, in
the State aforesaid, DO HEREBY CERTIFY that the above named
RICHARD 1. BLAURQOCK, CARL J. ANDERSON, and ' PaUL SNOWWHITE,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before rie this day
in person and acknowledged that they signed, sealed and -lelivered
the said instrument as thelir free and voluntary act, for khe uses
and purposes therein set forth.

GIVEN under my hanéd and nectarial seal this 6th day of

July , 19 98,
N Notar uwc
OFRCIAL SEAL
JUANITA CALZONZ!
NOTARY PUBLIC STA‘{E QF ILL Ngg
x4 [ |
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EXHIBIT "A"

The East 20.00 feet of the South 49.40 feet of Lot 4 and the North
75.50 feet of Lot 4 (except the East 0.56 feet of the North 44.88
feet of the South 54.50 feet thereof) and the East 16.77 feer of
Lot 5 in Block 3 in Rossell's Addition to Oak Park being a
Subdivision of the North 20 acres of the West 25 acres of the North
75 acres o the Northwest 1/4 of Section 5 and the North 20 acres
of the East 25 acres of the North 75 acres of the Northwest 1/4 of
Section 6, &l) in Township 39 North, Range 13 East of the Third
Principal Meridlan, in Cook County, Illinois.

PIN: 16-06-207-008 (Affects Lot 4)
16-06-207-007 (Affects Lot 5)

Common Address: 64U7-09 W, North Ave.
Qak FPark, Illinois




