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MORTGAGE 0980223005
THIS MORTGAGE ("Securtyinsirument”) is given on~ SEPTEMBER 23RD, 1998 . The mortgagor is

JOCELYN C WEIN2ZIMMER, AN UNMPRRIED PERSON

("Botrower"). This Security Instrument i« ¢ivciito MORTGAGE BANCORP SERVICES, INS

which is organized and existing undar the laws of  STATE OF ILLINOIS , and whose
addressis 800 E. NORHTWEST HIGHWAY, S0Y.% 620, DALATINE, IL 60067

{"Lender”). Borrower owes Lender the principal sum of
TWO XUNDRED EIGHTY THOUSAND ONE HUNDRED ANL NO/1CO

Dollars (U.S5.$  280,100.00 ).
This aebt is evidanced by Borrower's note dated the same date 25 this Security Instrument ("Note”), which provides
‘or monthly payments, with the tull debt, if not pald sarlier, due and rdyabla on OCTCBER 1, 2€28

This Security Instrument secures to Lender. {a) the repayment of the Zalt evidenced by the Note, with interest, and
all renawals, axtensions and modifications of the Note; (b} the paymeri of all other sums, with interest, advancad
under paragraph 7 to protect the security of this Security Instrument; (nd (¢} the performence of Borrowers
covananls and agresments under this Security instrument and the Note. Fot.iric purpose, Borrower does heraby
morlgage, grant and convey to Lender the foilowing described property located i COOK Gounty,
{linois:

LOT 25 (EXCEPT THE NORTHEASTERLY 86,66 FEET THEREOF) IN THE IV CLUB OF

NORTHBROOK, BEING A SUBDIVISION OP PART OF THE NORTHWEST QUARTER UF

SECTION 6, TOWNSHIP 42 NCRTH, RANGE 12, EAST OF THE TKIRD PRINCIOA!

MERTHRTAN, ACCORDING TO THE PIAT THRRECF RECORDED NOVEMBER 25, 1936 ‘A%

DOCUMENT NUMBER 96895430, IN COOK COUNTY, ILLINOIS.

P.IN.#: D40612202%0000

which has the address of 79 WELLESLEY , NCRTHBROOK ,

{Street) [City]
1lincis 6CORR

[Zip Code} {"Property Address”);
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90 1041 1/9Spage 1 of 7

\




SEP-23-88 10:37 FromMAB U N (%EBE)A&gA |_3C5@O PY T-454 F. 02/17 deb- IZH

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
ocovered by this Seourity Instrument. All of the foregoing is refered to in this Security Instrument as the “Property.”

SORROWER COVENANTS that Borrowsr is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiction to constitule a uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intzrest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes anc irsurance, Subject to applicable faw or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthis ravments are due under the Note, until the Note is paid in full, a sum (*Funds") for:
{3} yearly taxes and assessments vehish may attain priority over this Security Instrument as a lien on the Praperty; (b)
yearly leasehold payments or ground renits on the Property, if any; {c) yearly hazard or property insurance premiums;
(o) yearly flooa (nsurance premiums, ¥ zry; (e) yearly mongage insurance premimums, Xt any; and {f} any sums
payable by Borrower to Lender, in accordany.e ivith the provisions of paragraph 8, in lieu of the payment of mortgage
Insurance premiums, These itams ara called "FEscrow itams.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount a ler der for federally related meartgage loan may require for Borrower's
escrow account urnder the federal Real Estate Settierent Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 et s89. ("RESPA"}, unless ancthe lzw that applies o the Funds sets a lesser amount. [t s¢,
Lender may, at any time, collect and hold Funds in an amoustnot to exceed the lesser amount. Lender may astimate
the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow
items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a lederal agency, inatrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Hovie Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding e’ applying the Funds, annually analyzing
the escrow account, or verifying the Escrow items, unlass Lender pays Berruwer interest on the Funds and sppliceble
law permits Lender to meke such a charge. However, Lender may require Bor ower.1o pay a one-time charge for an
indepandent real estata tax reporting service used by Lender in connection witk *%is loan, unless applicable laws
provides otherwise. Unless an agreement IS made or applicable law requires Interect 72-b2 pald, Lender shai not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender muy agree in writing, however,
that interest shall be pald on the Funds. Lender shall give 10 Borrower, without charge, an aanual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Fiuids was made. The
Funds are pledged as additianal security for alt sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be hald by applicable law, Lendss ~.nall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amourt.of the Funds
held by Lender at any time s not sufficient to pay the Escrow Itema whan due, Lender may %6 netify Burrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly retund to Borrower
any Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit
against the sums secured by this Security Instrument,

3. Application of Paymenis. Unless appllcable law provides otnafwlsa all payments received by Lender under
paragraphs 1 and 2 shelf be applied: first, to any prepayment charges due under the Note; second, to amounts
payab'e under paragraph 2; third, to interest due; forth, to principal due; and [ast, to any late charges due under the
Note.

1041 /86 paga 2 of 7




SEP-23-68 10:23 FromM AUNO %ﬁb@h&l_m@@ F)Y *-g54 P.OY/IT lea120

4. Charges; Llsns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may aftain priority over this Security Instrument, and leasehaid payments or ground rents, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2. or if not paid in that manner, Borrewar
shall pay them on time diractly to the person owed paymant. Borrower shall promgptly furnish to Lender all notices of
amounts to ba paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly fumnish
to Lander receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower; !a)
agreas in writing 1o the payment of the obiigation secured by the lien in & mannar acceptable to Lender; (b) contetts
in good faith the lien by, or defends against enforcemant of the lien in, legal proceedings which in the Lender's oplnion
operale o prevent the enforcemem of the licn; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lisn {o this Security instrument. If Lender detarmines that any part of the Property is subject
to a lien which may attain priority over this Securtty [nstrumert, Lender may give Borrower a notice identifving the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Prapeity Insurance. Borrawer shall keep the improvements now existing or hereafter erected cn
the Property insured aguinst lose by fire, hazards included within the term "extended covarage” and any other
hazards, including floods cr f.aading, 1or which the Lender requites insurance. This insurance shali be maintained in
the amounts and for the percde that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subjuct to Lender's_cparoval which shall not by unreasonably withheld. |f Borrower fails to maintain
covarage described above, Lender mav, at Lender's option, obtain coverage to protect Lender's rights in the Property
In accorgance with paragraph 7.

All insurance policias and renewals si=l e accoptable to Londer and ¢hall include a standard montgage clause.
Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nntices. In the event of loss, Bormower shall give prempt notice to
the insurance carrier and Lender. Lender may maka praof of loss i not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriiag, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair s, economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasibie or Lender's securfty would be lessened, the
insurance procecds shell be a2ppliad to the sums secured by this Sacurity Instrument. whether or not then due. with
any excess paid to Borrower. |f Borrower abandons the Praperty. i does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a claim, then Leader may coliect the insurance procesds.
Lender may use the proceeds to repair or restore the Property or 1o pey /sms secured by this Security Instiument,
whether or not then due. The 30-day period will begin when the notica is giver:

Unless Lender and Borrower otherwise agree in writing, any appfication o proz2ods to principal shall not extend
or postpone the dus date of the monthly payments raferred tc in paragraphs 1 ent Z.or change the amaunt of the
payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right ts-#ny insurance policies gnd
proceeds resulting from damages 1o the Property prior to the acquisition shall pass to Linder to the extent of the
sums secured by this Security instrument immediataly prior to the acquisition.

6. Occupancy, Pressrvation, Malntenance and Protection of the Property; Borrowet's 1.oen Application;
Lenoeholds. Borrower shail occupy, establish, and use the Property as Borrower's principal resiaeiice within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Boniower's pringipal
residonce for a1 least one year after the date of cccupancy, unless Lender otherwise agrees In wimling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which ars beyond Borrower's control.
Borrower shall not destray, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default If any forfelture action or proceeding, whether civil or criminal, Is bagun that in
Lender's good faith iudgement could rasult in forfolture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lendar's security interest. Borrower may cure such a default and reinstate, as provided
In paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes torfsiture of the Borrower's Interest in the Property or other matetial impairmsnt of the Jien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Bowower, during
the loan appiication process, gave materially talse or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, '
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representations concerning Borrawer's accupancy of the Property as a principal residence. It this Securiy Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lsase. If Borrower acquirss fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergar in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemarts
cantained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptey, probate, for condemnation o forfaiture or to enforce laws or ragulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Propenty. Lender's actions may include paying any sums secured by a lien which has prierity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borawer secured by
this Security Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear
interest from the cate o7 disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting paymaat.

8. Mortgaga insurance. If Lender required martgage insurence as a condition of making the loan secured by
this Security instrument, Borrow:r shall pay the pramiums raquired to maintain the mortgage insurance in cffect. If,
for any reason, the mortgage incurince coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the promiume required to obtain coverage aubstantially equivalent to the mortgage insurance previously in affect,
al a cost substantially equivalent to thc zost to Borrawer of the morgage Insurance previously in effect, from. an
si:ernate morigage insurer approved by -Lender. If sybstantially equivalent. mortgage Insurance coverage Is not
available, Borrower shall pay to Lender ea.n manth a sum equal to ane-twaltth of the yearly martgags Insurance
premium belng paid by Borrower when the Insurance coverage lapsed or ceased 1o be In effact. Lender will accept,
use and retain these payments as a loss reserv in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mongagn insurance coverage (in the amount and for the perlod that
l.ender requires) provided by an insurer approved by l.aider again becomes available and is obtained. Borower
shal: pay the premlums required to maintain morigage inowrance in effect, or 10 provide a loss reserve, until the
requirement for mongage insurance ends in accordanca with ary viriiten agreement between Borrower and Lender or
applicanle law.

8. Inspactlon. Lender or its agent may make reasonable enwize 1pon and inapectidno cof the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spaciivinp teasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages.-direct or cdnsequentfat,_ in connection
with any condemnation or other teking of any part of the Property, or for comeyance in lieu of condemnation. are
hereby assigned and shall be paid o the iender.

In the event of a total taking of the Property, the proceeds shall be applled 1o tha sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrawer. In the event af & partial taking of the Property
in which the fair market value of tha Proparty iImmodiatoly before the taking is equal to or qiuter than the amount of
the sums sesured by this Security Instrument immediately before the taking, unless Borrower 7iid Lender otherwise
agree in writing, the sums secured by this Security !nstrument shall be reduced by the amaur(.o{ the procesds.
mulliplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the falr market vaius of the Property immediatsly befare the takirig. Any balance shall be paid to Barrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agrae in writing or unless applicable law otherwise provides, the proceads shall be applied to the sums securad by
this Security instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respand ta Lender within 30 days efter the date the
notioe is given, Lender Is authorized to collact and apply the proceeds, at its option, either to restoratlon or repalr of
the Property or (o the sums sacured by this Security Instrument, whether or not ther due, ‘

Unless Lender and Berrawer otherwise agree [n writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in parageaphs 1 and 2 ar change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not A Walver, - Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Borrawer shall nat operate to ralease the liability of the original Borrower or Bortower's successors in
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interest. Lender shall hot be required to commence proceedings against any successor in interest or refusa to extend
time for payment or otherwise modity amontization of tha sums secured by this Security Instrument by reasen of any
damand made by the original Borrowar o Borrower's successars in interest. Any forbearance by Lender in oxercising
any right or remedy shall not be a waiver of or preciude the exerciso of any right or remedy.

12. Successors and Assigns Bound: Joint and Several ULlablilty; Co-gigners. The covenants and
agreemants of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrowar,
sublect to the provisions of paragraph 17. Bomawer's covenants and agregments shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not sxecute the Note: {a) is co-sighing this Securlty
Instrument anly to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument. (b) is not personally obiigated 1o pay the sums secured by this Security \nstrument; and (¢) agrees that
Lender and any other Borrower may agree to extend, modily, ferbear or make any accommodations with regard to the
terms of this Security Instrumant or the Note without that Borrower's consent,

13. Loan Charges -.if the loan secured by this Securnty Instrument is subject 1o a law which sets maximum loan
charges, and that law iz inally interpreted 5o that the interest ot gther loan charges collected or 10 be colected in
connection with the loan ey<eed the permittad limils, then: (a) any such foan charge shail be reduced by the amount
necessary to reduce the chraige 10 the permitted limit; and (b) eny sums already collected trom Borrower which
excreded permitted limits will-o *efunded to Bortower. Lender may chocse to make this refund by reduting the
principal owed under the Note o bvimaking a direc! payment to Berrower. if a refund reduces principal, the reduction
will be treated as & partial prepaymedt without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by defivering # or by
mailing it by first class mail unlgss applicauie iaw raquires use of ancthe! method. The notice shall be directed to tha
Property Address or any other address Borrowe designates by notice to Lender. Any nolice 1o Lender shall be givan
by first class mail to Lender's address stated herainior any other address Lender designates by notice to Borrower.
Any nolice provided for in this Security instrument siaii be deemed to have been gwen ta Borrower or Lander when
given as provided in this paragraph.

15. Govarning Law; Severablility, Thie Sacurity Inctruineni ehall be governed by federal law and the [aw of the
junadiction in which the Praperty is located. In the event that s wrovision or clause of this Security Instrument or the
Notw conflicts with applicable law, such conflict shall not effect oities previsions of this Security Instrument or the Note
which can ba given affect without the contlicting provision. To this wrd the provisions of this Security Instrument and
the Note are declared to be saverable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the isate and of this Security Instrument.

_ 17. Transfer of the Proparty or & Benoficial interest In Borrower. if ull-ér.any part of the Property or any

interesl in it sold or transferred (or 1 & beneficial Interest In Borrowsr Is sold or trursterred and Bofrower i§ not a
natural person} without Lender's prior written consent, Lender may, &t its option, requirc immediate payment in fult of
all sunrs secured by this Securlty Instrument,  However, this option shall not be exercised by Lender i exercise is
prohibited by federal law as of the dete of this Security Instrument.

It Lender cxercises this option, Londer shall give Borrowor notice of acceloration. The naiva shall provide a
period of rot less than 30 days from the date the notice i¢ delivered or mailet within which Barrawar must pay all
sums secured by this Sscurlty Instrument. 1t Borrower fails to pay these sums prior to the expiratio oi this period,
Lendar may invoke any remadies permittad by thic Security Instrument without further notica of demand (6 3orower.

18. Borrower's Right to Relnatate. |t Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discominued at any time prior to the earlier of: (2) & days (or such other
perod as apphcable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Thasa conditions
are that Borrower: (a) pays Lender all sums which then would bo due under this Security Instrument and the Note as
it no accaleration had occurred: (b) cures any defaut of any other cavenants or agreemants; (¢) pays all expensos
incurred in enforeing this Security Instrument, including, but not limited to, reasonable ettarreys' feas: and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's righta in the
Property and
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Borrower's cbligation o pay the sums secured by this Security Instrument shall ¢ontinue unchanged. Ugon
reinstatement by Borrower, this Security Instrument and the obligations secured hareby shall remain fully effactive as

if no acceleration had occurred. Howevar, this right to reinstate shail not apply in the case of acceleration under
paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
(nstrument] may e soid one or more times without prior notice ta Borrower. A sale may rasult in a change in the
entity (known as the “Lean Servicer") that collects monthly pavments dua undar tha Nate and this Sacurity Instrument.
There also mey be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a chango of
the Loan Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and
applicable lJaw. The notice will state the name and address of the new Loan Servicer and address to which paymants
should be made. The notice will alsa cantain any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thatis in viclation of any Environmental Law. The preceding two sentences shall not apply to .
the prasence, use, of stoiane on the Property of small quantities of Hazardous. Substances that are generally
reccgnized to be appropriate ty normal residential uses and to maintenance of the Property.

Borrower shalt promptly give'Lixnder written notice of any investigation, claim, demand, \awsuit or other action by
any govarnmental or fegulatory agahicy or private pary involving the Propeity and any Hazardous Substance or
Environmental Law of which the Porriwer has actual knowledge. 1t Borrower learns, or is notified by any
govarnmantal or regulatory autherity, that any removal or other ramediation of any Hazardous Substanca affecting the
Property is necessaty, Borrower shall prompiy take alf necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, "Hazardous Subitances” are those substances defined as toxic or hazardous
substances by Environmental Law and the folluwirs. substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, vaieliia solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in paragraph 20, "Finironmantal Law" means federal laws and iaws of the
jurisdiction where the Property is located that relate to healtl), 5242ty or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender furthes ecvenant and agree as follows:

21. Acceieration; Remedies. Lender shall giva notice to derawer prior o accsleration following
Barrower's breach of any covenant or agreement In this Security 1asirument (but not prior 1o acceieration
under paragraph 17 unless appiicable faw provides otherwise). The notles shali specify: (a) the default; (b)
the actien required to cure the default; (c) a date, not less than 30 days irom iha date the notico Is given to
Borrower, by whieh the default must be cured; and (d) that failure to cure tn: efault on or bafore the date
specified in the notice may result In accalsration of the sums secured Py ‘ais Security Inetrument,
forecloaure by judicial procesding and sale of the Property. The notice shall furdier inform Botrower of the
right to reinstate ufler acceleration and the right 1o agsert [n the Toraciosure proceedhyy the non-existence of
a default or any other defenso of Borrower to acceleration and foreclosure. |f the defavic v not cured on or
befare the date specified in the notice, Lender at its option may require Immediate payment s il of al) sums
secured by this Securily Inatrument without further demand and may foreciose this Security ‘astrument by
judicial praceeding. Lender shail be entitied to collect all expenses Incurred in pursuing tha remedies
pravided In this paragraph 21, including, but not (imited to, reasonable attorneys' fees and con's of title
evidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge ts Borrower. Borrower shall pay any racordation costs.

23. Walver of Homestesd. Borrower walves all right of homestead exernlptioh in the Propanty.

24. Riders to this Security Instrument, If one of more riders are executed by Borrowar and recarded together
with this Security Instrument, the covenants and agreements of each such rider shall ba incorporated into and shall
amend and supplement the covenants and agreaments of this Security Instrument as if the rider(s) were a pan of this
Security Instrument. ' .
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- {Check applicable box(es)]
x| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plannad Unit Development Rider Biweekly Payment Rider
Balloon Rider , Rate |mprovemaent Rider Sacond Home Rider

VA Rider char(s) [specify)

BY SIGNING BELOW, forrawer accepts and agrooe to tha terme and covonantc contained in thna Security
Instrument and in any sizer/s) executed by Borrower and recorded with i,

Withesses:
—QM\ """,.*ﬂ* LA ‘sean (Seal}
-Borrower -Borrower
(Seal) (Seal)
“Bonvwer -Borrower
{Seal) L (Soal)
-Barrower ' Horrower

Covirry 8s:

a Notary Public In and o7 sal” county and state do hereby centify
that ELYN ¢ WEINZIMMER, AN UNMARRIED PERSON

, personally known to me to be the san'é person(s) whose namejs)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowle fged/ that S he
signed and delivered the said instrumentas  HER frée and voluntary act, for the 11525 and purpases
therein sat fonh. ™~ {‘ qq )/

Given under my hand and official seal, this 251’4

My Commission Expires.

- U " Notary Pubic
THIS INSTRUMENT WAS P q@ﬁ% - WHEJJ RECORDED RETURN TO:
KENNETH KORANDA o a0 4 e MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRBAE Cor"a,

S€ .. 1823 CENTRE POINT CIRCLE

A, a : "y ‘ "
NAPERVILLE. IL 60566.7142 "oy ¥ey e Ploo  :NAPERVILLE. IL 605657142
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDEFR i madethis  ~ 23ra day of gep tombar 1998 .andi is
incorporated inte and shall be deemez (0 amend and supplement the Mortgage. Deed uf Trust or Securtty Deed (the
“Secunty Instrument”) of the same date gven Uy the undersigned (the "Borrower') to scoure Sorrower's Adjustable

Rate Note: (the "Note”) 1o
MORTGAGF. LANUORP SERVICES, TNC

(the "Lender”) of the samin date and covering the property described in the Security

instrument and focated a1 77 WELLBSLYY, Nosthbroock, Illinoig BOOE2
[Proporty Aldrass!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR (HANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT T%F BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 30R0WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemént: made in the Securlty Instrument,
Borrower and Lander further covenant and agree as follows:

A. INTEREST HATE AND MONTHLY PAYMENT CHANGES

The Nate pravides far an initlal intarest rate of 7,374 %. The Note pravides .0 changas in the interest
rate and the monthly paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Deates

The Interest rate | will pay may change on the first day of cotober et ,2001 , anaon that day
12th month thereafter. Each date an which my interest rate could change is called a “Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index’ i3 the weekly
average yield on United States Treasury securities adjusted o a constant maturlly of 1 year, as made available by
the Federal Reserve Board. The most racent Index figure available as of the date 48 days before each Change Date
is called the "Current [ndex."

it the Index 1s no longer available, the Note Holder will choose a new index which is based upon comparable
intormation. The Note Holder will give me notice of this choice,

MULTISTATE ADUUSTABLE RIOER + ARM 5-2 + Single Famly - Fannio Maw Unform Instrument 1016 Page 1 ol 3 10/
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(C} Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
porcentage points ( 3.25¢ %) 10 the Cutrent index. The Note Holder
will ther round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subjeet te the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the nexd Change Date.

The Note Haldes wil then determine the amount of the morthly peyment that woutd be sufficient o repay the
unpad principal that | am expected ta awe at the Changs Date in full on the maturity date at my new interest rate in
substantiafly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interast rate | am required fo pay at the first Change Date wll not be greater than  $.375 % of less than
7.375 %. Thereafter, my interest rate will never be increaced or decrossed on any singte
Change Dale by rcre than two percentage points (2.0%) from the rate of interest | have been paying for the
precading twelve montiis_. My interast rate will never be greaterthan  13.375 %, which is called the "Maximum
Rate', orless than  %+.278 %. which is called the "Minimum Rate".

- {E) Eftactive Dste of Change:

My new irterest rate will becoma elfastive an cach Change Date. | will pay the amount of my new monthly
payment beginning an the st monthly Zayment date after the Change Date ureil the amount of my monthly
payment changes agam.

(F) Natlce of Changes

The Note Holdar will deliver or mail to me a netice of any changes in my interast rate and the amount of my
monthly peyment betore the effective date of any change. T« riotice will include information required by law to be
given me and also the titie and telephone number of a parson vilo.will answer any question | may have fegarding
the notice.

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BCAROWER
Uniform Covenart 17 of the Security Instrument s amended 1o read as follows:

Transter of the Property or a Boneficiat Interest In Borrower. If all or any pan of the Property or any interest
in it is Sald or transterred {or # a beneficial interast in Borrower e sold or tranaferred and Bortower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immaciate bayment in full of af
sums sccured by this Security Instrument. However, this cption shall not be exercised ty Leénder if excrcise is
prohibited by federal Jaw s of the date of this Security Instrument. Lender also shall not exercise %ils option if: {g)
Botrower causes ta ba submitted to Lender information required by Lender to evaluate the intende transfaree as if
a new loan were being made 10 the trensieres; and (b) Lender regsonably determines that Lender's sezusity will not
be impaired by the loan assumption and thet the risk of a breach of any covenant or agreement in this Securlty
instrument is acceptable to Lender, :

T¢ the exdent parmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
dcceplabie to Lender and that obligates the transferes 1o keep all the promises and agreements made in the Note
and in this Secutlty instrument. Barrower will continua to be abligated under the Nate and this ecurlty insttument
unless Lender releases Borrower in writing.
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1t Lender execcises the option o require immadiate payment in jull Lender shall give Borrower notice of
accelaration. The nalice shall provide a petlod of not less than 30 days from the date the nolice is delivered or
mailed within which Borrower must pay afl sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remsdiés permitted by this Security instrument
without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Adjustable
Hate Rider.

¢ N
.
;

MME Em‘:m

Borawu
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UM T LEVELOPMENT RIDER is made this23RD  day of SEPTEMBER . 1938
and is incorporated inte ant. s&a!l be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeri(')af the same dale, given by the undersigned (the "Borrower®) to secure Borrower's
Note {0 MIN /ZMERICA BANK, FSB.

' (the "Lender’)

o the same date and covering the Property dezcribed in the Security Instrument and located at:

77 WELLESLEY, NORTHBROOK, IL /69062
"Propeny Address] _
The Property includes, but is not limited to, a parczi-of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as destiiped in

{the "Declaration”). The Property 15 a part of a planned unit devzirament known as

IVY CLUB OF NORTHBROOK
[Name of Planned Unit Developmant]
{the "PUD"}. The Property also inciudes Borrower's interest in the horiarwners associalion or equivalent entity
owning or managing the common areas and faciities of the PUD {the "Owners Assaciation”) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

* and Lender turther covenant and agree as follows:

A. PUD Obiigations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Canstiuent Documents® are the: (i} Daclaration; (i) arlicles of incorparatior., ‘wust instrument or
any equivalent document which creates the Owners Association; and (iii} any by-laws or other ruies an regulations cf
the Owners Association. Borrower shall promplly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “blarket' policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and

hazards included withit the term "extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard insurance an the Property; and

{if) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
' Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assogiation palicy.
MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 /90
‘ 1099 1/35 Page 1 of 2
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Borrower shall give Lender prompt noticé’.of &n .lapSe in required hazard insurance coverage provided by the
g P y y

master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lendes. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrawer.

C. Public Liabllity Insurance. Borrower shall take such aclions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extant of coverage
to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequentiai, payable to
Borrower in connecti~n vith any condemnation or other taking of all or any pant of the Property or the common areas
and facilities of the PUD, or for any conveyancs in lieu of condemnation, are hereby assigned and shall be paid to
lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent Porrower shall not, except after notice to Landér and with Lender's prior written
consent, either partition or subdivide tne Property or consent to:

() the abandonment or terminticn »f the PUD, except for abandonment or termination required by law. in
the case of substantial destruciion by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any pro‘Jision of ¥ia *Constituent Documents® if the provision is for the express
benefit of lender.

(iii) termination of professional management enu, assumption of self-management of the Owners
Assagiation; or ‘

(v) any action which would have the effect of rendering :ne public liability insurance co'verage maintained by
the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become araiiional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms.ot payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, vaib interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this PUD Ridar.

Al

Deg Q Seal) ' (Seal)
OCELYN ¢ WEINZIMMER -Borrower _ ~Borrower
Seal) Seal)
-Botrower -Borrower
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