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MERCANTILE MORTGAGE COMPRNY

477 E, BUTTERFIELD RD., %310
LCMBARD, ILLINQIS 60148

Prepared by:
DCCU-TECH, INC./L. WIMMER FCR
MERCANTILE MORTGAGE COMPRNY

477 E. BUTTERZIWLD RD., $#3.0
LOMBARD, ILLINDIG . 80148 | o e e e e

MORTGAGE Loan & 52%9

. THIS MORTGAGE ("Sccunity lnstrament™) is given on ,_Lﬂ September 25, 1998 . The mortgagor is
ELLEN BERRY DwOrCecd ; 10+ Smee Fimarey

{"Borrower ™), This Sccurity Instrument is given to

MERCANTILE MCRTGAGL COMPANY ,

whicli is organized and existing under the laws of THE STATZ OF ILLINOIS . and whose
address is 477 FAST BUTTERFIELD ROAD, SUITE 210, LOMBRLP,, ILLINCIS 60148

("Lendcr™). Borrower owes Lender the principal sum of
Sixty Four Thousand Eight Hundred and no/100- - - €Y - = e - .
T T L I R R - Doltars (U.S. § 6€4,800.00 }.
This debt is evidenced by Borrower’s note dated the same date as this Securiy lastrument ("Note™). which provides for
monthly payments, wih the full debt, if not paid =arlier, due and payable on October i . 2028
This Sccurily Instrument sccures 10 Lender; () the repayment of the debl evidenced by the Notr, with interest, and all renew als
exiensions and modifications of the Note; (b the paymert of al) other sums, with interest,-advanced under paragraph 7 1o
pratect the security of this Security Insirament; and (¢} the performance of Rorrower's covenaris ard agreements under this
Sceuny Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to'Lender the following

desciibed propenty lotated in CCOK County, lllirois:
LOT 45 IN PARMLY'S ADDITION TO AURURN, BEING A SUBDIVTSION OF PART OF THE
NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THTRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS,

which ¢ address of 516 WEST 218T PLACE, CHICAGO o ' [Sireet, Cityl,
1Hinoy £0629 [2ip Code] (“Property Address™); \
LLING srily-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80

(LAY

e Saul) woon

~ RWAIY




UNOEEICIAL COfB852501 oy 1.

“TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrement. All of the foregoing is referred to in this Security Instrument as the "Properly

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongagc.
grant and convey the Property and that the Property is unencumiibered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform covenants wirh limited
variations by jurisdiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prcpayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable lew or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a swm ("Funds®) for: (1) yearly taxes
and assessments which may alain priarity over this Security Instrument as a lien on the Property; () yearly leaschold p'lymcnts
or ground rents on the Prop"l't) if any; () ycarly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage jasurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, I jieu of the payment of morigage insurance premiums. These items are called "Escrow hems."
Lender may, at any time, collect 2nd held Funds in an amaunt not to exceed the maximum amount a lender for a federally
related mortgage loan may require fur Zorrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 /J.5.C. Section 2601 ef seg. ("RESPA"), unless angther law that applies to the Funds
sets a lesser amount. If so, Lender may, atany time, colleet and hold Funds in an amouni not to exceed the lesser amount.
Lender may estimate the amount of Funds ¢uc on the basis of current data and reasonable estimates ol expenditures of tuwn.
Escrow Items or otherwise in accordance with applicavle law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, msarumuntalny, or entity
(including Lender, if Lender is such an institution} or in 2ny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may rot charge Borrower for holaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable (av’ provides otherwise. Unless an agreement is made or
applicable law requircs interest to be paid, Lender shall not be required rv pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inerest shall-‘oe p2id on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debis to the Funds was made. The Funds are pledged as additional security for all seins secared by this Security [nstrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicabl. law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the mipdunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower tn viiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrawer shall make up the deficiency in no more than
iwelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by (his S(.Curl!y Instrument, Lender shall promily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios vithe acquisition or sale
of the Property, shall apply any Funds held by Lender at the rime of acquisition or sale as a credit agairsiihe sums secured by
this Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payru.nu. received by Lende: ucder paragraphs
i and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments. .

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agreeg in

by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to pya
enforcement of the lien; or (¢) secures from the kolder of the lien an agreement satisfactory to Lender subordinating th
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this Security Instrumen:, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured aganst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
Tuods or flooding, for which Lerder requires insucance, This insurance shall be maiatained in the amounts and for the periods
that lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and senewals shall be acceptable to lender and shall include a standard morigage clause Lender
shall have the right 1o fold the policies and renewais. 1f Lender requires, Borrower shall proimnptly give to Lender all receipts of
naid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shail be applied 0 restoration or repair of the
Property damaged, if<ie restoration or repair is econocnicaily feasible and Lendes's security is not lessened. If the restoration or
repair is not econotnicaiiy feasible or Lender's sccurity would be Jessened, the insurance proceeds shall be applied to the sums

. secured by this Securicy Jaztrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insuiancy ptoceeds. Lender may use the proceeds to tepuir or restore the Property or to pay sums
secured by this Security Instrumen, vwhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ornerwise agree in writing, any application of proceeds to principal shall not extend ur
postpone the duc date of the montiily pavments referred 10 in paragraphs 1 ané 2 or change the amount of the payments. If
under paragrapk 21 the Propcny 15 acquires by Lender, Borrower's right 10 any insurance policies and procecds resulting from
damage to the Property prior to the acquisition shail pass (o Lender to the cxient of the sums secured by this Securi:y Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenapce ard Protection of the Property; Borrower's Toan Appllcahon, Leascholds.
Borrower shall occupy. cstablish, and use the Property as Rarrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Propenty as Borrower’s principal residence for at least onc ycer after
the date of otcupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably withlicld, or uniess
extenuating circumstances cxist whick are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property 10 deteriorate, or commit wasle on < Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or criminal, is hegun that in Lenae: s)good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security ipzriment or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing t~2-action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's lipterest in the Property or other material
impaicment of the lien created by this Sceurity Instrumemt or Lender's sccurily interast. Borrower shall also be in default if
Bortower, during the loan application process, gave materially false or inaccurate inforuaiion or statenients to Lender {or fziled

" 1o provide Lender with any material information) in connection with the loan evidenced by ihie-Note, including, but not iimited

to, represe:ations concerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument is on a
leaschold, Borrower stall comply with all the provisions of the lease. If Borrower acquires fec-title 10 the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Riphts in the Praperty. If Borrower fails to perform the covenants and 2 reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in taz Propeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then [iender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Tnstrument, appearing in court, paying
reasonahle attorneys’ fees and entering on the Propenty 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounis shall bear interest from the
date of dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
paymem.

8. Mortpage Tnsurance. If Lender :equlrcd mortgage insurance as a cordition of making the loan sccured by this
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any ¢
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

Ininy
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obiain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
.cost to Borrower of the mortgage insurance prcvmusly in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium béing paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain (hese payments as aloss reserve in lieu of mortgage insurance. Loss reserve
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay
the premiums required 10 mainiain mortgage insucance in effect, or to provide a luss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totil nkmg of the Property, tiie proceeds shall be apphcd to the sums secured by this Security Instrument,
whether or not then due, ‘Wi any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property inimediately before the 1aking is equal 1o or greater than the amourt of the sums secured by this
Security Instrument immediately rotore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduc:d by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediaisly bafore the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paiZ-to Borrower. [n the event of a partial taking of the Propenty in which the fair
market value of the Property immediately befors the taking is less than the amount of the sums secured immediatcly before the
taking, unless Borrower and Lender otherwise agrec in writing or unless applicabie law otherwise provides, the procecds shall
be applied to the sums sccured by this Security Insimment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, »fes notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to rzswond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its dption. either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or ntot then due,

Unless Lender and Borrower otherwise agree in writing, any )ppllcauon of procceds to principal shall not extend or
postpane the due date of the monthly payments referred ta in paragraphs b and 2 or change the amount of such paymenis, _

11, Borrower Not Released; Forbearance By Lender Not a Waiver’ Fxiension of the fime for payment or modification
of amonization of the sums sccured by this Security Instrument granted by Lerder to any successor in interest of Borrower shall
aoi operate to release the liability of the origmal Borrower or Borrower's successora-in interest. Lender shall not be reqmred w0
commence proceedings against any successor in interest or refuse to extend time Jor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made k¥ the original Borrower or Burrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy snii ot be a waiver of or preciude the
exercise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coenants and’ Aagreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Botrrower, ;ubpct to the provisions of
paragraph 17. Borrower’s covenants and agreemeats shall be joint and several. Any Borrower o tn-signs this Security
Instrument but does not execute the Nate: (a) is co-signing this Security Instrument only to mortgage; pant and convey that
Botrower's inteest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, medify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Nute without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so thal the interest or other Joan charges collected or 1o be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ‘treated as a partial prepayment without ag
prepayment charge under the Note.

14, Notices. Any notice (o Borrowcr prowde.d for in this Security Instrument shall be given by dehvermg it or
it by firsl class mail unless applicable law requires use of another method. The notice shall be directed to the Proper
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cla

Inhings.
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Leader's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrumen shall be deemed to have been given te Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Insirument shafl be governed by federal law ané the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Trstrumient or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Intcrest in Borrower, If all or any part of the Property or any interest in it
is sold or ransferred (or if 2 beneficial interest in Borrawer is sald or transferred znd Borrower is net 2 natural persan) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Tnstrument. However, this option shall nol be excrcised by Lender if exercisc is prohibited by federa] Jaw as of the date
of this Sccurity Institument,

If Lendes exercisc: this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of rot
less than 30 days from the dase the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security 1wsirament without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reintz2iement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) emry of a judgiient enforcing this Security Instruinent, Those corditions are that Borrower: {a) pays
Lender all sums which then would be duc vrcer this Security Instrument and (he Note as if no acceleration bad occurred: (b)
cures any default of any other covenants or ag,'ccn*cms; {c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys’ fogs; and (d) takes such actior. as Lender may reasonably require (o assure
that the lien of this Security Instrament, Lender’s 1igets in the Property and Borrowet's obligation 1o pay the sums sccured by
this Security Instrument shall continue unchanged. -Uron reinstatement by Borrower, this Security Insirument and the
obhigations secured hereby shall remain fully effective as .f no-acceleration: had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note (o1 a partial interest in the Now (together with this Security
inszrumcm) may be soid one or more times without prior notice to Korrower. A salc may result in a change in the entity (Known

as the "Loan Servicer”) that collects monthly payments duc under the t<ore 2ad this Security Instrument. There also may be ore
or mure changes of the Loan Servicer unrelated to a sale of the Note. If there is.a change of the Loan Servicer, Berrower wiil be
given written notice of the change in accordance with paragraph 14 ahave and apriicable law. The notice will state the name and
adcress of the new Loan Servizer and the address 1o which payments shoald bz mai®é. The notice will also contain any cther
information required by applicable law,

20. Hazardous Substances. Borrower shail not cause or permit the presence, vie, wisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyom: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘avi apply (o the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give |.ender writicn notice of any investigation, claim, demand, lawsiic ¢ other actien by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is rofified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take
all necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defired as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirnnmental protectinn. .

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerstion: Remedies. Lender shali give notice to Borrower prior to acceleration following Borro
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrap
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applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dote specilied in the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursumg the remedies provided in this paragraph
21, including, but not limited to, reusunuble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

-

‘ 24, Riders to this Serurity Instrument. If one or more riders are executéd by Borrower and recorded together with this
Security Instrument, the covenints and agreements of each such rider’shall be incorporated into and shall amend and supplement
the covenasrs and agreements £ this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)} '

[xx] Adjustable Rate Rider [ Condominium Rider [xd 144 Family Rider
Graduated Payment Rider {_] Planned Unit Development Ri Biweekly Payment Rider
Balioon Rider D Rate Improvement Rider  Second Home Rider

[ vA Rider 1] Other(s) [specify}

BY SIGNING BELOW, Borrower accepls and agrénsta the ler
in any rider(s) executed by Borrower and recorded with 13-
Witnesses:

c"contained in this Security Instrument and

/)«__'_\l ELIEN BERRY d/ Bosmower
A {Seal)
-Borower
{Scal) (Seal)
Berrower -Borrower
Dinneb

S'l‘ATL OF ILLINOIS, ' €042 County ss:

A lon , & Natary Public in and for said county ard siate do hereby certify

that EL EN ERRY muaruo(- nod Since r;_mw(,\,_,(

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SUE
signed and delivered the said instrument as R E ~HES free and voluntary act, for the ugey,and purposes therein set forth.

Given under my hand and official seal, this 25th dayzi) .Eejtemher , 1958
My Commission Expires: Z

Notary PuMic U U o

OFFICIAL SEAL
COREY J. ALLEN
NOTARY FUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES 17,2002
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Lecan # 82959

ADJUSTABLE RATE RIDER

(1.TBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADIUSTARLE RATE RIDER is madce this 25th day of September ,
1948 , and is incorporated into and shall be deemed ta amend and supplement the Murtgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower’s Adjustable Rate Note (ke "Note”) to MERCANTILE MORTGAGE COMPANY

{the "Lender")4{ the same date and covering the property described in the Security Instrument and located at:

16 WEST 818T PLACE, CHICAGD, ILLINOIS 60620
{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZA'S INTEREST RATE CAN CHANGE AT ANY QNE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aduinon 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-zgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CEANGES
The Note provides for an initial interest rate of 10.950 % . The Note provides for changes
in the interest rale and the monthly payments, as follows:

4, INYEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates

The interest rate 1 will pay may change on the first day of October (« , 2000 ,andonthat
day every 6TH  month therea‘ter, Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indcx. The "Index” is the average
of interbank offcred rates for 6 month U.S. dollar-denominaied deposits in the Londor maker ("LIBOR"), as
published in The Wall Street Journal. The most recemt Index figure available as of the fist-onsiness day of the
month immediately preceding the month in which the Change Date occurs is called the “Current Yidex.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon-comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Sever. and
one half percentage poini(s) ( 7.500 %) to the Current Index.
The Note Holder will then round she result of this addition 1o the nearest one-eighth of one percentage point
(0.125%). Subject 10 the limils spated ig, Section (D) below, this rounded amount will be my new interest rate
until the next Change Datg.

MULTISTATE ADJUSTABLE RATE/RIDER
Single Family « Fannis Man Unifor
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpmd principal that | am expected 10 owe at the Change Date in full on the Marurity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Limits on Intcrest Rate Changes

The interest rate | am required to pay at che fiest Change Date mll not be grealer than 13.990 %
or less than 10.990 %. Thereafter, my interest rate wifl never be increased or decreased an any
single Change Date by more than One . -
percentage potni(s) ( i.000 %). from the rate of interest | have been paying for the preceding

6  months, My interest rate will never be greater than 16.990 %.
(E) Effectava Date of Chonges NOR LOWER THAN 1€.990%

My new infersst rate wilt become effective on each Change Date. T will pay the amount of my new monthly
payment beginning o the first monthly payment date after the Change Date until the amount of my monthly
payment changes agaii. '

(F} Notice of Charg

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and 1he amount of my
monthly payment before the efiesiive date of any change. The notice will irclude information required by law 10
be given me and also the telephons number of a person whe will answer any question | may have regarding the
noiice.

B. TRANSFER OF THE PROPERTY OR A RENFFICIAYL, INTFRES'I‘ IN BORR()WFR
Uniform Covenant 17 of the Security Instrumrznt is amended to read as follows:

Transfer of the Property or a Beneficly!-Interest in Borrower. If all or any part of the Propcrly or any
interest in it is sold or transferred (or if a beneticig! interest in Borrower is sold or (ransferred and Bortower is not
a natural person) without Lender’s prior written cousent. . Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this'Security Instrument. Lender also shall not exercise this
option if; (a) Borrower causes to be submitted to Lender infurmation required by Lender to evaluaie the intended
transferee as if 4 new loan were being made 1o the transferee; 2i4d (b Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the r'sk of a breach of any covenant or agreement in
this Sccurity Instrument is 2cceplable lo Lender.

To the extent permitied by applicable law, Lender may charge a ieasorable fee as a condition to Lender's
consent 1o the loan assumption. Lender also may require the transferce 107520 an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises unct agreements made in the Notwe
and in this Security Instrumeni. Borrower will continue to be obligated undcr toe Note and this Security
Instrument unless Lender releases Borrower in writing. ‘

If Lender exercises the aption to require immediate payment in full, Lender shall give Borrower notice of
acecleration, Th ige shall provide a period of not less than 30 days from the date the-iolize is delivered or
mailed within which Porrower must pay all sums securcd by this Sccurity Instrument, If Bedtower fails to pay

these sums prior this period, Lender may invoke any remedies permitted by this Security

instrument wi t demand on Borrower
BY § orrower accepts and agrees 10 the terms and covenants contained in this Adjustable

Rate Ri

< £ {Seah {Scal)
ELLEN BERRY -Borrawer -Borrower
(Seal) (Scal)
-Borrower Borruwer
@58338 19408) Pagn 2 o1 2 Form 3138 6194
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Loan # 5299

- 1-4 FAMILY RIDER _

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th day of Seprember , 1998 \
and is incorpozated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ''Security Instrument'’) of the same date given by the undersigned (the '‘Borrower’) to secure
Borrower's Note 1o

MERCANTILE MORTGAGE COMPANY
(the “'Lendzr’")

of the same dai= and covering the Property described in the Security Instrument and located at:

516 WEST E18T PLACE, CHICAGO, ILLINOIS 60620
[Froperty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further coyenant and agree as. follows:

A. ADDITIONAL PROPL# Y SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property descr:bed in the Security Tnstzument, the following items are added to the Property description, and shall
also constitute the Property covered by it Seeurity Instrument: building matesials, appliances and goods of every
nature whatsoever now or hereafier locaico i, on, or used, or intended to he used in connection with the
Property, including, but not limited to, those 7o the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire preventioand extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waier closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, scor'n doors, screens, blinds, shades, curtains and curain
rods, attached mirrors, cabiness, panciling and attached floGr zoverings now or hereatter attached to the Property,
all of which, including replacements and additions thereto, skal': be deemed to de and remain a part of the
Property covered by the Security Instrument. All of the foregoiny, together with the Property described in the
Security Instrument (or the leaschold estate if the Security Instrument is.oi leasehold) are referred 1o in this 1.4
Family Rider and the Security Instrument as the *'Property.’”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe: shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender nzs agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremerts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall nat aliow any lien inferior
to the Security Instrument 1o be perfected againsi the Property witkout Lender’s prior writisz pormission,

D. RENT 1.OSS INSURANCE. Borrower shall maintain insurance against rent loss in 2adcion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deleied:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence it Uniform Covenant 6 concerning Borrower's occupancy of the Propenrty is deleted. All rc}ainin
covenants and agreements set forth in Uniform Covenant 6 shall remzin in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fennie Mae/Freddie Mac Uniform Instrument Form 3
: . Pagu 1 ot 2
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all sceurily deposits made in connection with leases of the Propeny. Upon the assignment, Lender
shall have the right to modify, exiend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in chis paragraph G, the word **lease’’ shall mean “‘sublease’™ if the Sccurity Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN TOSSESSION,
Borrower ahsolutely and unconditionally assigns and transfers to Lender all the rents and revenues (""Rents”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shafl pay the Rents to Lender or
Lender’s agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant o paragraph 21 of the Security Instrument and (ii) Lender has given notice o the tenant(s) that the Rents
are to be paid to-render or Lender's agent. This assignment of Rents constitures an dbSOlUH.'. assignment and not
an assignment for 2uditional security only.

If Lender gives nuiice of breach to Borrower: (i) all Renis reccived by Borrower shail be held by Borrower
as trustee for the beneiic &t Lender only, te be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and seceive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents dve and unpaid to Lender or Lender's agents upon Lender's writen demand to the
tenant; (iv) unless applicable law pravides otherwise, all Rents coilected by Lender or Lender's agents shall be
applied first to the costs of taking cuntiol of and managirg the Property and coliecting the Rents, including, bur
not limited to, attorneys’ fees, receiver’s V2es, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, faxcs, assessments and sther charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agenier-or any judiciaily appoinied receiver shall be liable to account for
only those Renis actually received: and (vi) Leuder shall be enticled to have a receiver appointed fo lake
possession of and manage the Property and collect the Pants and profits derived from the Property without any
showing as to the inadequacy of the Property as securily.

If the Rents of the Propeny are not sufficient w0 wover the costs of taking comtrol of and managing the
Property and of collecting the Rents any funds expended by i.ender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument purstdnt ta Uniform Covenant 7.

Borrower represents and warrants tha: Borrower has not execdted any prior assigament of the Rents and has
not and will not perform any act that would prevent Lender from excreising-its rights under ihis paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall wat be required to enter upon, take
contro! of or maintain the Property before or aller giving notice of defavi <o, Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver, may do so at any time whea i dsfault occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy ot ‘ender. This assignment of
Renits of the Property shall terminate when all the sums secured by the Security Instrumsont are paid in full.

i. CROSS-DBEFAULT PROVISION. Borrower's default or breach under any note or ‘pgrecment in which
Lender has an interght shall be a breat.h under the Security Instrament and Lender may inveks say.of the remedies

P~

- al) ' (Seal)

ELLEN BERRY N wer «Borrower
{Secah ‘ (Seat)

Bomower Borrower

20-33-120-016
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