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THE FIRST MORTGAGE CORPORATION
19831 GUVEXINORS HIGHWAY
FLOSSMQOR 'ILiINOIS 60422

W_V '7?7 m; [Space Abuve This Liie For Reconling Data)
State of Mllinois

[FHA Case No.
131:9421837:703
| MORTGAGE
LOAN NO. 9B-251€3
THIS MORTGAGE ("Sccurity Instrument 5 given on SEPTEMBER 28, 1998

The mortgagor 18
ANTCNIO ESPINOZA AND LOURDES ESPJQZA, HUSBAND AND WIFE

("Borrower(s)"). This Security Instrument is given 1o
THE FIEST MORTGAGE CORPORATION,

which Is organized and exisiing under the taws of  ILLINOIS , and whose address is

19831 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422
/“Lerder”,. Burrower owes Lender the principal sumof EIGHTY-NINE T&OUSAND THREE HUNDRED
}IFTEEN AND 00/100

Dollars ('S § 89,315.00 3. This deb: is evidenced by Borrc et 's note dited the same date as this
Secunity Instrument (“Note ™, which provides for monthly paymen:s. with the full debr, (f mot paid carlier, due and payable
on QOCTOBER 1, Z02E This Security Insirument secures to Lender (4) the repayment of the debt
evidenced by the Noie, with interest, and all renewals, extensions and modificat.ons; (b) the paywien of all other sums, wilh
smierest, advanced under paragraph 6 10 protect the security of this Security Instrument; and’(e) the performance of

Borrowet's covenanty and agrezments under this Security Instrumnent and the Nowe. For tkis purpose, Borrawer does hereby
mergage, grant shd convey to Lender, the following described propenty located in

COOK County, lllinois:
THE EAST 49 1/2 FEET OF LOT 14 IN OF SCHILLINGS ADDITION TO CHICAGO

HEIGHTS A SUBDIVISION IN THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF
THE SOUTH WEST 1/4 OF SECTION 20 TOWNSHIP 35 NORTH RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS
PINGZ32-20-307-017-0000
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which has the addressof 177 W 15TH STREET, CHICAGQ HEIGHTS
(Street] {Cityl
inois 60411 ("Properiy Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and prefits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument Al of the
foregoing is referred 10 in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed anc has the right io
mortgage, grant zid.convey the Property and (hat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and il defend gencrally the title to the Propeny against ali claims and demands, subject to any
encumbrances of recard.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictien i5-constitute a uniform sceurity instrument covering real property.

Barrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Inferest ana Lato-Charge. Borrower shall pay when due the principat of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, ian/l Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
zssessments levied or (o be levied against the Property, (b) lcaschold paymenis or ground tents on the Property, and (c)
premiumis for insurance requised under Paragraph 4. 1n agy year in which the Lender must pay a mongage insurance
premium {0 the Secrctary of Housing and Urban Development (7decretary™), or in any year in wiich such premivm would
have been required if Lender stil) held the Security Instrumenl, eack monthly payment shall also include either (1) a sum for
the annual mortgage insurance premium to be paid by Lender 10 ihe Secrerary, or (i) a monthty charge instead of 3 morgage
insurance premium il this Security [nstrument §s held by the Secretary i a reasonable amount to be determined by the
Secretarv. Excepi for the monthly charge by the Secretary, these items-are called “Fscrow Jlems™ and the sums paid 10
Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow lems inar aggregate amourt not to cxcectd the
maximum amount that may be required for Borrower's escrow account under the Realcstate Sertlement Procedures Act of
1974, 12 U.S.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR Pan 3500, s 1key may be amended from time
o time (“RESPA"), except that the cughion or reserve permitted by RESFA for uranucipated disbursements or
disbursements before the Borrower's payments are available in the accoumt may rot be bases on amounts due for the
morfgage insurance premium.

If the amounts held by Lender for Escrow Hems exceed the amouals permitted 1o be held by REST A, Lender shall deal
with the ¢xcess funds as required by RESPA. If the amounts of funds held by Leader at any time are not pullicient 1o pay the
Escrow ltems when due, Lender may notify the Borrower and require Borrower lo make up the shortagd e permitted by
RESPA.

The Escrow Funds are pledged as additional secarity for all sums secured by this Sceurity Instrument. 1§ Borzgwer
tenders 1o Lender the full payment of alf such sums, Borrower's account shall be credited with the balance remaining for al’
installment items ¢a), (b), and {¢) and any mortgage insurance premium instaliment that Lender has not become obhgated fo
pay to the Secretary, and Lender shall prompily refund any excess funds 1o Borrower. Immediately prior to a foreclosure
sale of the Praperty or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
instalknents for items (4, (b), and (c).

3. Applicution of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as foilows;

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary insicad of the monthly morgage insurance premiom;

Second, to wny taxes, special assessmen:s, leaschold paymemts or ground remts, and fre, flood and other hazard
insurance premiums, as required;

Thisd, to interest dug under the Note;

Fourth, to amontization of the principal of the Note: and

Fifth, 0 late charges due under (he Note.

FUAILMTG (0356 lm’lills‘_ﬂ - E‘L -'[:
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BY SIGNING BELOW, Borrower accepts and aprees to the terms contained in this Security Instrument and in any
rider(s) execited v Borrower and recorded with it

Witnesses:

- 7 "
WM%‘M(S“”
QNIO ESFINOZA - Dottuwer

J /
e S &0 (Seal)
LOURDES ESPINOZA -Bovrowes

(Sead)

+ Horrower

(Seal)

- Botiewer

[Srace Below This | e For Avbaoswledgment)

e

STATE OF ILLINCIS
County of COOK

I, 7HE 'INDERSIGLNED . & Notary Public in and for zais county and state do
hereby cenify ihat ANTCNIO ESFINOZA & LOURDES ESPINDZA HUSBANDL AND WIFFE

, personally known to me 1o be the same person(s) whose
ramels) suhscribed 1o the “oregaire nstrament, appeated before me this day in person, and acknowledged that T he y
sgacd and delivered the said instrament as THDIR  Stee andd weluntary act, for the uses and purposes therein set forth,
Gaoven under my band and officiat seal, this 28th Cay ol [ TE) 1398

Mure Y

My Commussion expaes:
o/ Notary Pubd

FHAILAMT G 0 <,







