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Loan No: TMC2603 Data ID: 425

Borrower: COSTELLS) SIMMONS
MORTGAGE

THIS MORTGAGE (“'32zurity Instrument™) is given on the 25th day of September, 1998,
The monigagor is COSTELLO SIMMONS , AN UNMARRIED MAN
("Bormower™),

This Security Instrument is given to EAGL.E MORTGAGE & CONSULTANTS, INC,, A CORPORATION, which is
organized and cxisting under the lsws of the: Sta.e of ILLINOIS, 2nd whose address is 1955 BERNICE ROAD, LANSING,

IL 60438

(“LCMCT”).
Borrower owes Lender the principal sum of ¥74TY.SIX THROUSAND FOUR HUNDRED FORTY-FIVE and
NO/100-.---Dollars (U.S. § 56,445.00). This debt is evidzaced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for monthly paym:nts, with the full debt, if pol paid carlier, duc and payable on
October 1, 2028. Thus Sccurity Instrument secures to Lendos: 'a) the repayment of the debt evidenced by the Nate, with
interest, and all rencwals, extensions und modifications of tie 'Nate; (b) the payment of ali other sums, with interest,
advanced under paragraph 7 to protect the security of this Securisy Tnstrument; and (¢) the performence of Borrower’s
covenants and agreements under this Sccurity Instrument and tle Mote. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the folowing described proper.y-wocated in COOK County, Ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A YART HEREOF

ILLINOIS . Singie Family. - MODIFIED Fannle Mae/Freddis Mac UNIFQRM INSTAUMENT .. ..
‘ Form 314 390 (Page 1 of 7 Papes)
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Loan No: TMC2606E Deta ID: 425

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shsll be chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, &t Lender's eption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premuums end renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restotation or repair is economically feasible and Lender's security is not lessened
If the restoration or repair i not aconomically feasible or Lender's security would be lessened, the insurance proceeds
shall bc applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid lo
Borrawer. If Brruwer sbandons the Property, or docs not answer within 30 days a notice from Lendcr that the insurance
carricr has offered o sctiie & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore Gy Froperty of to pay sums secured by this Security Instrument, whether or not then due. The 30-
day perind will begin elien the notice i gven

Unless Lender wid Bortower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date-of the monthly payments referred 10 in peragraphs 1 and 2 or change the amouat of the
payments. If under paragraph 71 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage'{a the Property prior o the acquivition shall pass to Lender to the extent of the sums
secured by this Security Instrument imnediately prior 1o the acquisition.

6. Octupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall occupy, esta’stish, and use the Property as Borrower's principel residence within sixty days
after the execution of this Security Instrument <ad shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date aof occuptecy-unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless extenuating cit~vipriances exist which are beyond Borrower's contsol.  Borrower shall
not destroy, dmage or impair the Property, allow tix Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeitute of the Property vr-othsrwise materially impair the licn crealed by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the ection or proceeding to be dismissed with a ruling that, in Lender’s good [aith determination, precludes
forfciture of the Borrower's interest in the Property or other natoria) impairment of the lien cre.ted by this Security
Instrumen: or Lender's security interest. Borrower shall also be in default if Borrower, during ihe loan application
process, gave materially false or inaccurate information or statemerus to Linder (or failed to provide Lender with any
material irformation) in connection with the loan evideaced by the Note incirding, but not timited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 17 1% Security Instrument is on & leasehold,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquiies fzs title to the Property, the leasehold
end the fee te shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower {ails to peiforia the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significazitly 2fect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or «: enfrce laws or regulations),
then Lender may do and pay for whatever is necessary 10 proteci the value of the Property 87« Lender’s rights in the
Propesty. Lender's actions may include paying any sums secured by a tien whic’. .-+ oriority aver i Sccurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repalrs. _Although Lender
may take action under this paragraph 7, Lender does not have 1o do so.

Ary emounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by
this Securiry Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. , : .

8. Mortgage insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Securily Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited 1o oblain coverage substantially equivalerit 10 the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, {rom an alternate mortgage
insurer epproved by Leader. 1f Substantis™ equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each manth a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage 1apsed or ceased to be in effect. Lender will accept, use and retaip these payments as &
loss reserve in licu of morigage insurance. Loss reserve paymenis may no longer be zequired, at.the option of Lender,

v
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Logn No: TMC26068 Data ID: 42§

i6. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the P:opcny ot any
interest i it is sold or transferred (or if 8 beneficial interest in Borrower s sald or transferred and Borrower is not a
naturel person) without Lender's prior writter. consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other
period as applicable law may specify for reinstatement) hefore sale of the Property pursuani to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Barrower: (a) peys Lender all sums which then would be due under this Security Instrumer:t and the Note as
if ro acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorncys’ fees of 15.00% of the
sums duc unde: thi: Note described above or the amount allowable under applicable statc law; and (d) (akes such action
as Lender may reavonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligaticn 1) pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement
by Borrower, this Secuaty Instrument and the obligations secured hereby shall remain fully effective as-if no acceleration
had occurred. However, tii¥, right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chrage of Loan Servicer, The Note or 8 panial interest in the Note (together with this
Security Instrument) may be so’-one or more times without prior notice fo Borrower. A sale may result in & change
in the entity (known as the "Loap dvrvicer™) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or'more changes of the Loan Servicer unrelated to a sale of the Note. If there i
a change of the Loan Servicer, Borrower witl b given written notice of the change in accordance with paragraph 14 above
and appiicable lew. The notice will state <h~ name and address of the new Loan Servicer and the address to which
payments should be made. The notice will al:o <entain any other information rcquu'cd by appliceble law,

20. Hazardous Substances, Borrower sl not cause or permit the presence, use, disposal, storage, or releasc
of any Hazardous Substances on or in the Properly. Barrower shall not do, ror auow anyone else to do, anyihing
affecting the Property that is in violation of any Enviror.meniat Law. The preceding two sentences shall not apply to the
presence, use, of scorage on the Property of small quantities Hf Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of azy ‘avestigation, clau'n. demand. lewsuit or other action
by any governmental or regulatory agency or private party invoniny, the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge. If Boriower lsarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizardous Substance affecting the Property is
neceasary, Borrower shall’ promptly take all necessary remedial actions in agzo-dance with Envitonmental Law.

As used in this parugraph 20, "Hazardous Substances” sre those substanees defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene; siher flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios Ot fonnaldehynlc, and radioactive
materials. As used in (his paragraph 20, “Environmerta) Law” means federal laws and iaws 5f the jurisdiction where the
Property is located that reiate to healh, safety or environmental protection.

NON-UNIPORM COVEKANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies, I-ollowlng Borrower’s breach of any covenant or agrecoat In this Security
Instrument, Lender st its option may require immediate payment in full of all sums aecuree Uy this Security
Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding. Iender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
alicwable under applicable state law and costs of ttle evidence,

Form 3014 398 {Page 5 of 7 Pages)
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Coafidentiality. Borrower and Lender agree that the mediation and arbitration proceedings are confidential The
information disclosed in such proceedings cannot be used for any purpose in any other proceeding.

Chaims Excluded from Medistion and Arbitration, Notwithstanding the foregoing, neither Borrower or Lender
can requirt the other to mediate or arbitrate (i) foreclosure proceedings, whether pursuant to judicizl action, power of
salc, assert 1o & decree or otherwise, proceedings pursuant to which Lender secks a deficiency judgment, or any
comparable procedures allowed under applicable law pursuant to which a lien holder may acquire title to or possession
of any property which i security for this Transaction and any rclated personal property (including an assignment of rents
or spnoiniment of a receiver), upon default by the Borrower on the Transaction or (ii) an application by or on behalf
of the Borrower for rehief under the federal bankrupicy laws or any other similar laws of general application for the relicf
of debtors, th:ough the institunior of appropriate proccedings; or (iii) any Claim where Lender secks damages or other
relief because of Borrowet's default under the terms of a Transaction. Enforcement of this section will not waive the right
1o erbitrat: any other Claim, including a Claim ssserted a3 a counterclaim in & lawsuit brought under this section

Fl'ect of Rescisston. If Borrower has the right to rescind this Transaction, rescinding it will not rescind this
Agreemen .

No Of'or Arbitration Agreements. This Agreement is the only agreement between Lender and Borrower
regarding eiternatpc- dispute tesolution, and supersedes any prior agreements to mediate or arbitrate Claims, This
Agteemen! may ont/ b: modified by a writien agreement between Lender and Borrower.

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS.

25 Riders to this Sacriity Instrument. If one or more tiders are executed by Borrower and recorded together
with this Security Instrument, (5 covenants and egreements of each such rider shall be incotporated into and shall amend
and supplument the covenants and aereements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. (Check applicable box(cs);

[]] Adjusiable Rate Rider ). Condominium Rider [] 14 Family Rider

[0 Gtndusted Paymen: Rider ] Planned Unit Development Rider  [] Biweekly Payment Rider

{7 Balloon Rider [J lt=te Improvement Rider [0 Second Home Rider

O Otber(s) [specify] ,
By SioNING BeLow, Borrower accepts and agrees 12 the terms and nts contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

"CCSTELLO SIMMONS —Bonower

[Spece Beiow Thie Line r-a'nnmm nt)

State of ILLINQIS
County of COOK §

- oy i o
The foregoing instrument was acknowledged before me this 25“" day of _\-)_ff{’ ";'é&" , 1998 by

COSTELLO SIMMONS
C,
"OFFICIAL SEAL’ .QQV—WWQ( J A

—— -

SWAEL CASTANEDA Notary Public

Netory PUIC, Sl & Nnois e .
My Cormission Epres 081432 ! smuel Q& stancdl,
o !Printed Name)

My commissicn expires:

Form 3014 3/88 {Page 7 of ? Papes)
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