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ASSIGNMENT OF RENTS
USTR L9794,

THIS ASSIGNMENT OF RE IS DATEZ”%;PTEMBER €7./1398, between Harris Bank Palatine, N.A, not
personally, bul as Trustee; whose addre 50 North Brockv.ay, Palatine, IL 60067 (referred 1o below as
Grantor”); and Herrls Bank Palatine, National Association, w!wse address Is 50 North Brockway Street,
Palatine, IL 60067 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor sssigns, grants a ccntinuing securily interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rer’a from the following described
Property iocated in Cook County, State of illinois:

LOT 2 IN SULLIVAN'S SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST

1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRI’ :PAL MERIDIAN, IN
COOX COUNTY, ILLINOIS.

The Res! Property or its address is commonly known as 3441 North Ridge Avenue, Ariinglen Heights, 1L
60004. The Real Property tax identification number is 03~07-200~034-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial

Code. All relerences 10 doilar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwcen Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating o the Rents.

Borrower. The word "Borrower” means Trust 6979.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means any and all persons and entities executing this Assignment, including
without fimitation al! Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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Loan No 97-116492 (Continued)

— e —————

and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other persen by any
instrument now in force.
No Further Trenster. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time¢, and even though no detault
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice 1o Tenanis. Lender may send notices to an?« and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all tegal
proceedings necessary for the prolection of the Property, including such proceedings as may be necessary 10
rﬁco'\:rer ponisrssron of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.
Maintain the Prozerty. Lender may enter upon the Property 10 maintain the Property and keep the same in
repair, 10 pay the.crits thereof and of all services of all employees, including their equipment, and of all
continuing costs ar.! e«nanses of maintaining the Property in proper repair and condition, and also 10 pay ail
taxes, assessments aro vater utilities, and the premiums on fire and other insurance gffected by Lender on
the Property.
Compiiance with Laws. Lende; may do any and all things 10 execute and comply with the laws of the State of
illincs and also alt other laws, rv!as, orders, ordinances and requirements of afi other governmental agencies
aifecting the Property.
Lease the Property. Lender may rent-cr lease the whole or any part of the Property for such term or terms
and on such conditions as Lender ma! decm appropriate.
Employ Agenis. Lender may enga?e surh agent or agents as Lender may deem appropriate, either in
L;':r,;‘c:lerr s name or in Grantor's name, o rent and manage the Propenty, including the collection and application
of Rents.
Other Acts. Lender may do all such other thin‘gs 2 acts with respect to the Property as Lender may deem
afpropnale and may act exclusively and solely In the piace and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement lo Act. Lender shall not be r%quirea 2 d2 any of the foregoing acts cr things, and the fact

that Lender shall have performed one or more of the forcosing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lencr In connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and exgenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and all Rents received by ‘i, however, any such Rents received
by Lender which are no! applied 10 such costs and expenses shali On-applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed iruen-the Rents shall become a part of
the indebtedness secured by this Assignment, and shall be payable on demanuy, tvith interest at the Note rare from

date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due airc otherwise performs all the
obligations imposad upon Grantor under this Assignment, the Note, and the Related vucuments, Lender shall
execute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitable siate:nents of termination of
any financing statement on file evidencing Lender's security inlerest in the Rents ard ‘ne Property. Any
termination fee requited by law shail be paid by Grantor, if permitied by applicable law. 1, Fowever, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, ¢ tae Indebledness
and thereatter Lander is forced to remit the amount of that payment (&) to Borrower’s trustee in eankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, {b) uy reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ropenty, of {c} by reason of any settlement or compromise of any claim made by Lender with any claimani
Inciuging without limitation Borrower}. the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstaled, as the
casc may be, notwithstanding agy cancellation of this Assignment or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise refating to the Indebtedness or to this Assignment,

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Broceedmg is commenced thal would materially atfect Lender's interests in the RfOpenX. Lender on Grantor's

ehalf may. but shall not be required 1o, take any action that Lender deems apgropnate, ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be appartioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance poth‘ or {ii) the remaining term of the Note, or
(¢) be treated as a balioon payment which will be due and payable at the Note’s maturity. This Assignment also
wil secure payment of these amounts. The n’gms provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
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. 09-20-1998 ASSIGNMENT OF RENT
Loan No 97-116492 {Continued)}

gv}er Remedies. Lender shal! have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any art%of a breach of a provision of this Assignment shaif not
constitute a waiver of or prejudice the farg 8 nghts ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remeay, and an election to make expenditures or take action 10 rPe orm an obhﬁauon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shail not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Atiorneys’ Fees; Expenses, |f Lender instilutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma ad'Judge reasonable &s attorneys
fees at trial and on any appeal. Whether or not any court aclion is involved, all reasonable expenses incurr
by Lender that in Lender's opinion are necessary at any time for the protlection of its interest or the
enforcement of its rights shall become a parn of the indebtedness payable on demand and shall bear interest
from the date of expenditure until regai at the rate provided for in the Note. ExPenses covered by this
aragraph inlude, without limitation, however subject to any limits under applicable faw, Lender’s attorneys
ees and Loncer's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings fincluding efforts to modity or vacate any automatic stay or injunction), appeals and any
anticipated pori-judgment collection services, the cost of searching records, obtaimn% title reports (including
foreclosure repsiey, surveyors' reponrts, and appraisal fees, and title insurance, to the extent permitied by
applicable iaw. Zor:mver also will pay any court costs, in addition to all other sums provided by faw.

MISCELLANEQUS PROVIS'CMS, The following miscellaneous provisions are a pan of this Assignment:

Amendments. This Ascigiment, together with any Related Documents, constitutes the entire understanding
and agreement of the parues as to the martters set forth in this Assignment. No alteraticn of or amendment to
this Assignment shall be effrctize unless gwen in wriling and signed by the party or parties sought to be
charged or bound by the arerauc:i or amendment.

Page 5

Applicable Law. This Assignmeni has been delivered to Lender and accepted by Lender in the State of
llinois. This Asgignment shall be gove’ned by and construed In accordance with the laws of the State of

Pinais.

Multipie Parties; Corporate Authorlty. All ot ligatians of Grantor and Borrawer under this Assignment shall be
0int and several, and all references to Granto: shall mean each and every Grantor, and al' references {0
orrower shall mean each and every Borrower. This means that each of the persons signing below is

responsible for all obligations in this Assignment.

No Maodification. Grantor shall not enter into any agreerent with the hoider of an¥| martgage, deed of trust, cr
other security agreement which has priority over this Ausignment by which that agreement is modified,
amenged, extended, or renewed without the pror written cerisant of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement-without the prior written consent of Lender.

Seversbilty. !t a coun of competent jurisdiction finds any provition of this Assignment to be invalid or
unenforceable as to any person of circumstance, such finding-Skall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasiltc, any such offending §IOVI$IOD shall be
deemed to be modified 10 be within the limits of enforceability or vaiidey, riowever, if the offending provision
cannot be so modifiad, it shall be stricken and al! other provisions of this 235ignment in all other respects shall
remain valid and enforceabie,

Successors and Assigns. Subject to the limitations stated in this Assigiiment on translfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefil of the darties, their successors and
assigns. It ownershir of the Property becomes vested in a person other than Grasio:, l.ender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment a70. the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of thic” Assignment or liability
under the Indebtedness.

Time s of the Essence. Time is of the essence In the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby feleases and waives all rIRhts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebledness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY_PERSON, EXCEPT JUDGMENT CREDITORS OF
(G)Perf;lﬂTg!:Sg%%L'angG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers end Consents. Lender shail not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay of omission
on the EEaem of Lender in exercising any right shall operatc as a waiver of such right or any other right. A
waiver by any parsty of a provision of this Assignment shall not constitute a waiver of or prejudice the ,pan%s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lendet's rights or any of Grantor or Borrower's obligations as 1o any future transactions. Whenever consent
by Lender is required in this Aswgnmem, the granting of such consent by Lender in any instance shall not
constitute contiruing consent to subsequent instances where such consent is required,
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EXCULPATORY RIDER

This instgument is exceuted by the Harms Bank Palatine, N A, as Trustee under the provisions of a Trust Agrezment dated
_h__j I_!Jr}-z_&:___. and known as Trust po _C 7(27 g . not personaily, but selely as Trustee aforesaid, in

the exereise of the power and authenty conferred upon and vested in it as such Trustee. This instrument is executed and

deiivered by the Trust solely in the exercise of the powers expressly conferred upon the Trustes under the Trust and upon the
written direction of the-hencficianies and/or holders of the power of directian of said Trust and Harris Bank Palatine, N.A,
warrants that it possesses{v!l power and authority to execute this instrument. It is expressly understood and agreed by and
hetween the parties hereta, anyhing herein to the contrary notwithstanding, that cach and all of the representations, warrantics,
covenants, underakings and agreerients herein made on the part of the trustee while in form purporting to be the said
representations. warranties, covenants, secertakings and agreements of said Trustee are each and every one of them not made
with the mteation of binding Harris Bank “Palzdne, N.A. in its individual capacity, but are made and intended solely for the
purpose of binding only that portion of the Trust property specifically described hercin. No personal hiability or persona)
respensibility 18 assumed by or nor shall at any time he 2ssened or enforceable against the Hamis Bank of Palaine, N.A. on
account of any representations, Warranties, (including but norlimited to any representations and/or warraniies in regards to
patznital and/er existant Hazardous Waste) covenants, underkin gs and agreements contained in the instrument, {including
but not limited to ary indebtedness accniing plus interest hereundery pither express or implied or arising in any way out of the
transaction in connection with which this instrument is executed, all saca personal Liability or responsibility, if any, being
expressly waived and released, and any liability (including any and all hiability torany violatien under the Federal and/or Staie
Ervironmentai or Hazardous Waste laws) hereunder being specifically limitzd o the Trust assets, if any, securing this
instrument. Any provision of this instrument referring to 2 nght of any person to be inderrnified or held harmless, or reimbursed
by the Trustee forany costs, claims, losses, fines, penalties, damages, costs of ary nawre including attorney's fees and expenses,
arising in any way out of the executon of this instrument or in connection thereto are expressly yvaived and released by all
partics to and parties claiming, under this instrument. Any person claiming or any provision of (bis rasirument referring to
a nghtto be held harmless, indemmified or reimbursed for any and all costs, losses and expenses of any rdture, in connection
with the exccution of this instrument, shall be coustrued as only a right of redemption out of the asscts of the Trust.
Notwithstanding arything in this instrument contained, in the event of any conflict between the body of this exoneration and
the body of this instrument. the provisions of this paragraph shail control. Trustce being fully exempted, nothing hercin

contained shall Lmut the nght of any party to enforce the personal liability of any other party to this instrument.
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