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THIS MORTGAGE (Sicurny Instrement”) s given on SEPTEMBER 28, 1998
s JAVIER TAPIA, MARKIED TO SERAFINA TAPIA

whose address v 1962 W, ALGONQUIN
MOUNT PROSPECT, 1. 60056

. The mortgagor

("Beriower').

Phis Secustty Instrumentss goven o PLATINLM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION

which 1 organezed and existing under the laws ¢ THE STATE OF ILLINOIS

address s 2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 3. 60008

Horrower owes Lender tw principal sum of
SINTYTHREE THOUSAND SIN HUNDRED FEFTY AM220:100

Dolier. iU S 8 63.650.00 1o This debt is evidencad oy Boerower's nate dated the same date as
“has \\Luril's Irstrument < “Note™s, which prevides for monthly pasments, with the full debt, if nor paid

vatiier, due and pavable op OCTORER |, 2028

+

, and whose

("Lender’).

o Tiis Secunty Instrupient secures 10

Leader: i e repin ment of e debt evidenged by the Note, wih imieregrcand all renewals, extensions and
wiabfcatoms of e Note, oy the pavment of @l other sums, with anterest_udwanced under paragraph 7
srotect the seeunty of this Secunty Trstrument. apd (03 the performance of Borrower’s covenants and

apreernents ander e Secunty Instrument and the
mertnage,  prant o oand  ocomvey o che  Lender,
COOK

SEE ATTACHEFD EXHIBIT "A"

PIN #: 0%-08-106-023-102%
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which has the address of 2304 ALGONQUIN ROAD, UNIT #1 ROLLING MEADOWS
St roett Cav!
fllnois  GUGGE {"Propesty Address”);

12 p Cotee,

TOGETHER WITII all the improvements now or hercafter erccted on the property, and all casements,
appurtenances, and fiatures now or hereafler a part of the property. Al replacemuents and additions shal) afso
be covered by this Scourity Instrument., All of the feregoing is referred 1o in this Sccuarily Instrumen) as the
"Property”.

BORROWIR COVENANTS thar Borrower is lawfully seized of the estale hereby eonveyed and has the
right o mortgage, grant and convey ‘he Property and that the Property is unencumbered, exeept for
encumbtances of recard. Borrower warrants and will defend generally the 1ile to the Property against all
claims and demands, subjeet w ary encumbrances of recerd.

THIS SEAURITY INSTRUMIENT combines uniform covenants for national use and non-umform
covenants with inited variations by jurisdiclion o constitite a uniform security instrument covering real
property.

UNIFORM COVINANTS. Borrower and Lender covenant and agree as ‘ollows:

I. Payment of Privcipa), Interest and Late Charge. Borrower shall pav when due the principal of. and
interest on, the dedt evidensed by the Note and lute charges due under the Note,

2, Monthly Payment of Taxcs, Insurance and Other Charges. Borrower shall include in cach monthly
payment, topether with the preacipal and interest as set forth in the Note and any lzie charges, a sum lor ta)
taxes and special assessmenis levied orto be levied against the Propery, () leasehold pavmeits or ground
renis on the Property, and {c) premixms for insurance required under paragraph 4. In any year i which the
Lender must pay o mortgage instraage ptemium fo the Secretary of Housing and Urban Development
("Secrerary™), or in any year in which sucivpiemum would have been reguired of Lender stll held the Security
Instrument, cach monthly payment skall asc dnclude cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary L or (i) a monthly charge instead of a morigage ihsurance
premivm if this Sectrity Instriment is beld by the Secretary, in a repsonable amount 1o be determined by 1he
Secretary. Except for (he monthly charge by the Scirewry, these items are called “Escrow Jtems” and ihe
sums pad 1o Lender are called "Escrow Funds®,

Lender may, #t any time, collect and dold amounts Jor-scrow Items 1n an agpregate amount rol (o exceed
the maximum amount thai may be required for Borrower's ascrew account under the Real Esinte Seulement
Procedures Act of 1974, 12 U.S.C. 82601 ¢t seq. and implemerar regulations, 24 CER Part 3504, as they
may be amended from tme o time ("RESPA™), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements ar dishursemenis before the Borrower s pay:éats are available i the account may
not be hased on amounts due for the mortgage insurance premium,

If the amounts held by Tender for Escrow liems exceed the amounts parmitied 10 be held by RESPA,
Lender shall account to Borrower for (he excess (unds as required by RESPA.-11the amounts of funds held by
Lender at any time are not sufficien: 10 pay the Escrow liems when due, Lender siay notify the Borrower and
require Borrower 10 make up the shortage as permitied by RESPA.

The Gscrow Funds are pledged as additional sccurity for all sums sccured by this-secerity Instrument. [f
Borrower tenders (0 Lender the full payment of all such sums, Borrower's account shall be credited with the
halance remaining for all installment iiems (a), (b), and (¢} and any werigage insurance preacuinstaliment
that Lender has not become obligated 1o pay 1o the Secretary, and Lender shatl promptly refundoany excess
funds to Borrower. Tmmediately prior o a foreciosure sale of the Property or its acquisitior_byv-Lender,
Borrower's accourt shall be credited with any balance remaining for all installments for items (i), (b wnd ().

3. Applicativn of Payments. Al payments under paragraphs 1 and 2 shall be applicd by Lender as
faltows:

Eirst, 10 the morigage insurance premium o be paid by Lender 1o the Secretary or 1o the monthly charge
by 1 Secrelary instead of the monthly morigage insurance premium,

Second, to any taxes, special assessmenis, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as requiced;

Third, to interest due under the Note;

Fourth, to amertization of the principal of the Note: and

Fiftk, 1o late charges duc under the Note.

LINQIS . Single Famiy - FHA Security Instrument
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4. Tire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whathber now o exsdence or subsequently erected. agamst any hazards, casualies, and contingencies,
acdading free, dop which Lender requares insurance. This insurance shall be maintained in (he zmounts and
for the pepads that Lender megsires Borrower shall alsonsure all imprevemenis on the Property. whether
pow o exatencs of suhsequently vrected, ngains: loss by floods te the extent required by the Secretary. Al
arriane shall be carmicd with comypanies approved by Lender. Fhe mnsurance policies and any renewals shall
he feld by Leader and shatl inciude loss pavable clases i favar ol and in @ form acceptable to Lender.

In the event of fess, Borrower shall pive Lender immedizte notee by mad. Lender may inake proof of loss
tonot monde pronpthy by Borrower. Fach asurance eompany concerned 15 bereby authonized and directed (o
make pavmert for such foss directly o Lender, mytead of 19 Borrower and (o Lender jomrly. All or any part
of the marance proceeds may be apphed by Lender. st ity option, eiker (a) to the reduction of the
mdebednuess ander the Nete and this Securny instrement, frst o any delinguent ancunts applied in the vrdes
i paragraph. 3. and then 1o prepayment of princpal, or thy to thr reseration o1 repair of the damaged
Property ey apphicaton of the proceeds o the prircipal shal’ nat extend ar postpone the due date of the
mosthly pavidats which are reterred toan paragraph 2, o1 change the amount of such payinems. Ay excess
psaranee progfed) oves an amount regured o pay all cwistanding indebledness under the Nete and this
Sceunty Instrument shall be pind 1o the erity legaliy vantled thereto,

In ke event O fdteclocure of this Security Instrument o other traasfer of title 1@ the Propenty that
extinguishes the indetiediess, @l right, ntle and imerest of Bonewer :nand {o insurance policies in foree shall
pass 1o the purchacer

5. Occupancy. Prewovation, Maintenance and Protection of the T'ruperty; Borrower's Loan
Application; Leaschodds. Borowzshal oceupy. cotablish, and use the Property as Borrower's principal
restdence within o aly Gvs wficr the eaecation of this Security Instrument (or witkin sixty days of a later sale
of anster of the Propurty s and shall Gomntinae to occupy the Property as Borrower's principal residence for a1
ieast one vew after she date of occupapsy, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless eatenuaiing, circumsiances exist which are bevond Borrower's contrel
Borrewer shall noufy Lender of anv extenuaneg Sircumstances. Borrower shall not commir wasle or destroy,
damage or substantially change the Properiy or allow the Property ‘o deteriorate. reasonable wear and tear
excepted. Lender may inspect the Property if the Fropucty is vacant or abandoned or the foan is in default,
Lender mav tahe reasonable action to profect and prasenve-such vacant or abandoned Preperty. Berrower shall
Ao ne an defait i Borrower. during the loan appacaion process, gave materially false or inaccurae
aformation or sttements o Lenpder for failed to provide Lendes with any material information) in connection
with the loar eviderced hy the Note, reluding, hut not hrmiedto. representations concerning Borrower's
cccupancy of e Property as a priceipal residerce 1 this Seeariry Instrument is on a Jeaschold. Borrower
shil! comply with the provisions of the fease I Berrower acquives Tee title dg the Property, the leaschold and
“ee title shull not be meeped unlesy Fender agrees to the merger in writiig.

6. Condemnation.  The proceeds of any awad or claim for damaves, direcr of consequeniial, in
conpecion with any cendemnalion or ather taking of any part of the Propety ar for conveyance in place of
condemnation. are Lereby asaigred and shall be pad 10 Lender to the extent/of the full amown of the
maebtedness that remans topaid wnder the Note and this Seewzity Inwrument. Lender shall apply such
araceeds 1o the reduction of the indebtedness uler the Note and this Securityt Dnstrament, {irst 1o any
delinguent amoants apphed i the order provided i paragraph 3, and then o prepaymend ol pracipal.  Any
apvhication of the droceeds to e prncipal shall nor extend or posipene the due date of ivanarmily payments,
which are referzed o in paragraph 2. or change the amount of such paymenis.  Any cxcess priceccs over an
aenannt reguired to pav all outstmndmg indebiedness under the Note and this Security Instrumerd snall be naid
0 che entiny Jeeally enttled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shail pay ail
covernmental or muniipal charges, fines and impositions that are not cluded tn paragraph 2. Borrower
shail pay these obligations on tme directly o the eatity wiich 13 owed the payment. 11 ailure 1o pay would
adversely affeet Tender's inierest n (ke Property, apon Lender's request Borrower shatl promptiy turnish to
Londer recepts evidencing thiese payments.

I Botrower Grls to make these pavments or the payments required by paragraph 2, or fails to perforn: any
arber covenats and agreements comtained in bis Security Instrument, or there is a Jegal proceeding thar may
stgnihicamtly aliet Lender's nights i the Property (stelr as a proceeding in hanhruptey, for condemnation or
to enfuree faws of reeulations). then Lender may do and pay whatever is necessary to proiect the value of rhe
Propenty and Leader’s tights  the Property, indduding paymest of raxes, hazard insurance and other items

menhioned in paragreph 2
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Any amounis ¢isbursed by Lender under this paragraph shall become an additioral debt of Borrower und
be secured by this Security Instrament. These amounts shall bear iaterest from the date of disbursement at the
Note rate, and a the option of Lender shail be immediately due and payadle.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing 1o the payment of the obligation sccured by the licn in & marner accepiabie 10
Lender: (b) comes:s in good fasth the Yien by, or defends against enforcement of the lien in, egal procesdings
which in the Lender’s opinion operaie to prevent the enfercement of the lien; or (¢} secures frory 1ac holder of
the lien an agreement satisfactory to the Lender subordinating the lien to this Security instrument. {f Leader
determines that any part of the Property is subject 10 a lien which may attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the acticns set forth above within 10 days of the giving of natice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Pebt.

(a) Defau'se Lender may, except as limited by regulations issued by the Sccretary in the case of
paymenl defiulis, require immediate payment in full of all sums secured by this Security [nstrutent if
(i) Borrewer defaults by failing to pay in full any merthly payment required by (his Securuy
Instrument per t or on the due date of the next montkly payment, or
(ii} Borrower dztavits by faiting, for a period of thiny days. 10 perform any other ebligations
corrained in this Seeueity Instrument.
(by Sale Withoot Credit Appresal. Lender shull, if permitied by applicable Jaw (including section
14 1(d) of the Garn SI Germain Depusitory Institutions Act of 1982, 12 U.S.C 170 3(d)) amd with
the priot approval of the Sec:etaty, require immnediate payment in full of all the sums secured by this
Security Ipstrument if:
() Al or part of (ke Property, ¢ 5 beneficial interest in a trust owning al or part of (he
Properiy, is sold or otherwise transfercec-tather than by devise or descent), and
(ii) The Property is not oceupied by the pursliaser or grantee as his or her principal residence, or
the purchaser or graniee does so occupy the Property, but his or her credit has not been approved
in accordance with the requirements of the Sceietay.
(©) No Waiver. Il circumsiances oceur that would perinit Lender 1o require immediate payment in
full, but Lender docs not require such payments, Lenderdocs not wave ifs rights with respect to
subsequent events,
(d) Reguiations of HUD Secretary. In many circumstances reguiaiions issued by the Secretary will
limit Lender’s rights, in the case of payment defavdts, 1o requie. inimediate payment in full and
foreclose if not paid. This Seeurity Instrumert does not awthorize accelyration or foreclosure if not
permitied by repulations of the Secrefary.
(e) Mortgage Not Insured. Borrower agrees that if this Security [nstrumim =~d the Note are not
delermined 10 be cligible for nsurance under the Natjonal Housing Act wilhin 60 DAYS
from the date hereol, Lender may, v its option regoire innmediate payment in full <1 aly sums secured
by ‘his Security Instrument. A written statement of any authorized agent of the yeciciary dated
subsequent to SIXNTY DAYS from the dae hereof, declining to insure ‘(hisSecurity
Instrument and (he Note, shail be deemed conclusive proof of such meligibility. Nowwithstating the
foregoing, this cption may not be exercised by Lender when the unavailability of insurarce ts-selely
due to L.ender's failure 10 remit @ mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required :mmediate payment in )
full because of Borrower's (ailure to pay an amount due under the Note or this Security Instrument. This right h
applies vven slter foreclosure proceedings are instituted. To reinstate the Secunty Instrumen:, Borrower shal
tender in o lump sute all amounts required to hring Borrower’s account current including, 0 the extent they
are obligntions of Borrower under this Security Instrument, forectosure costs and reasonable and cusiomary
attorneys' fees and expenses properly associated with the foreclosure proceeding, Upon reinstatement by
Borrower, this Secunty Instrument und the chiigations that it secures shall remair in effect as if Lender had
nol required immediate payment in full. However, Lerder is not required 1o permet reinstalement if

ILLINOIS - Single Family - FHA Security Instrument

Form 94114 1/96 e
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-+ Lender has aceepred reinstatement after the conimencement of foreclosure proceedings within two years
anmediately preceding the conunencement of a current foreclosure proceeding, (i) reinstatement will preclude
foraciasure om difterent grovads an the future, of () reinstaement will adversely affect the priority of the licn
ceeated by thic Secanity Instmmess

11 Borrower Not Released: Forbearance By Leader Not a Waiver. Extencion of the time of pavment
ar modificaton of amenization of he sumy secared by tkis Security Insirument granted by Lender to any
weeensor moanverest of Borrower <ha’l not operate o release the liability of the original Borrower or
Borrower '« cuccesar i interest  Lender shall nod be required 10 commence procecdings agadast any successor
FIMETCsE oF Tehins T ealend Thie L payinent of otherwise madify amortizatien of the sums secared by this
Seear v Iestramnent by reason of any demané mace by ke orginal Borrower or Borrower's successors in
miciest Ay Forbeance by Lender i exeraising any right of remedy shadl not be g warver of o preclude the
exeraase of a7 ngat or remedy

12, Saceewors and Assipns Round; Joint and Several Liahility; Co-signers.  The covenants and
Sgreemenls oM o Secdrny Instrument shail tind and benefit the successors and wssigns of Lender and
Borrower, suinbetie the previsions of paragraph 9:b: Berrower's covenan's and sgreements shall be joint
aad several And Borrower whe co-ogas this Secanty Instrumnent but dees net execute the Note: (&) is
co et this Secality Invrusment enly 1o morigage, grant and convey that Berrower's interest in the
Prepects ander e rerns of Gas Security Instrament b, is oot personatly obligated to pay the sums secared
by this Secarss Brtrament: asd (0 agrees thar Lerder and any other Borrower may agree 10 extend, modify,
forhenr of ke ary wccommodar s with regard 1o the wrms of this Security Instrument or the Note withoul
that Bartawer s cansert

13 Notices. Amy 1once (o Borrover provided tor i this Security Instrament shail he giver hy delivering
ot e malg st by fira clase mait unlessapplicable law requares e of anather method. The notice shall
be dirccted 1o the Propesty Addtess or any oo address Borrower decgnates by natice to Lender. Any notice
to {ender bl he giver, by first dass masl K epder’s address sated herein or any address Lerder designates
by notice lo Borrewer Any putice providad fo) 2 this Sceunity Instrument shal he decmed ta have been
fiven to Berrower or Lender wher given as provided in ibis paragraph

14. Governing Law: Severabibty. This Secunty lasirumen shall be goverred by Federal law and the
Low of te zesdicon o wiich the Prooerty 1y locaied= o the event that any provision or clause of this
Secutity Inseramenr or e Note conthics wath applicable Juwy sach cunflict shall not afiect other provisiors of
ape SecLny instrement or the Nete whichy can be given eifect wrhout te conthenng provision. To this end
e pronsene ol s Seeerns Tnsrement and the Note are declared io-be severable.

15, Borrower's Copy. Borrower shall he given one conforred copyef the Note and of this Securliy
Insirient

16. Hazarduus Substances. Borrower shall ned cause or permit the presesce, use. disposal, storage, or
seloase of any Hazarcous Substanees on or im the Pioperty Borrower shall red dz, ner aldow anyone else 10
do,anvthig affectey the Propersy that is in viclation of any Environmental Law  The preceding two
sensences <hall no appiy o the preserce, use, or stotage on the Property of small_avantines of Hazardous
Sohetances that are penerally recopnized 1o be approptiate 1e narma! residentizl uses and 15 mainienance of the
Eropetny

Berrower shall proamptly give Lender wridten notice of any investigation, claim, demand, Juwsuit or ather
acton by any poverminenial or regulatary agency or private pany involving the Property and any Fazardous
Substunce nr Environmental Law of wheeh Bereower has actaal knowledge. I Borrower learns, or 's ootified
By anv governinentat or regalatony authority, that any remonal or other remediation of any Hazaidous
Subtine afteerng the Propenty s necessary, Borrower shall prompuly take all necessary remedial actiors in
avoordance with Fovironmental Law

Acured madis paragraph 16, "Hazardous Substanees™ ere those sabstances delined as toxic or kazardous
substances by Enviconnenial Law and the followng substances: gasolme, kerosene, other 1Tammable or oxie
penoleam prodacis, toxie pesticides and herbicides  volatle selvents, matenals comaining ashestos or
Orma'debyde, and radicactive matenals. As used i tus paragraph to, "Environmental Law” means federal
Fws and laws of e Junsdicien where e Propenty is Jocated that relate to health, safety or environmental
rroieciion

HLLINOIS - Single Canniv - FHA Secunty Instriment
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NON-UNIFORM COVENANTS. Borrower znd Leider further covenant and agree as follows:

17. Assignment of Rents. Borrower uncondilionatly assigns and transfers o Lender all the rents and
revenues of the Property. Rorrower autherizes Lender or Lender’s agents 10 eollect the rents and revenues and
hereby directs each tenant of the Property to pay the rents (o Lender or Lender's agents. However, prior 1o
Lender's notice (¢ Borrower of Borrawer's breach of any covenant or agreement in the Security Instnuiment,
Borrower shail colfeer and receive all rents and revenves of the Property as trusies for the beneft of Lender
and Rorrower, This assignment of rens constituies an absoluie assigrment and not an assignment for
additional security only.

If Lender gives notice of reach 1 Borrower: (a) ali rents received by Borrower shal, be keld by Borrower
as trustee for benet of Leader only, 10 he applied to the sums secured by the Security Instrument; (h) 1ender
sha'l be emitledto collest and receive all of the rems of 1he Property; and () each tepaul of the Properly shall
pay all rents due 2ia mpaid to Lender or Lender's agent on Lender’s written demand <o the tenam

Burrower s natseecuted eny prior assignment of the rents and has not aud will not perform any «ct thal
would prevent Lende: fremexercising its rights under this paragraph 17.

Lender shall not be recuizzd to emer upon, Lake control of or mainain the Property before or alter giving
notice of breach o Borrower. However, Lender or a judicially appointed receiver may <o »o at any lime there
is a breach. Any application-<{ rents shall not cure or waive any default or invalidae any other right or
remedy of Lender. This assignment ¢f senis of the Property shali terminate when the debt secured by the
Security Instrument is paid in fuil.

18. Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender
may foreclese this Security Instument by judiciz] procecding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in ihie raragraph 18, including. but not linited to. reasonable
attorney's fees and costs of title evidence.

If the Lender's interest 10 this Security [nstrument:s seld by the Secretary and the Secretary requines
immediaie payment in full under paragraph 9, the Seeretasy sway invoke the nonjudicial power of sale provided
in the Single Family Morgege Foreclosire Act of 1994 ("As™) (12 L.S.C 3781 ¢ seg) by requesting 2 —
foreclosure commissioner designated under the Act to conuncnce foreclosure and 1o sell the Properiy as
provided in the Act. Nothitg in the preceding senierce shall deprive the Seerctary of any rights ctherwise
available (0 a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by Uis Sccurity Irstruinent, Lender shall release this
Sccurity Instrumen: withowt charge to Borrower,

20, Waiver of Homestead. Borrower wajves all right of homestead exempion.in the Property.

ILLINOIS - Single Family - FHA Security instrument
Form 94114 196
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Riders to this Security Instrument. [¥ ons or more niders are executed by Borrower and recorded
tagether w.th this Secunty Instrument, the covenants of each such rider shall be incorporated into and shail
amend and suppierment he covenants and agreements of this Security Instrument as if the rider(s) were a parl
of this Sceurnty Instrument, [Check applicable hoafes)).

[\ Cordomininm Rider (] Grewing Equity Rider
, Graduated Payment Rider [:] Planned Urit Development Rider

[T Other pspecity]

BY SIGNING BELOW  Borrower acoepts and agrecs to the terms contained in this Security Instrument and
i any ridenss; executed by Borrower and reconded with it

Witnosses.

_ {Sead)

-Boriowe!

{Seal)

-Rorower

: p {Seal)
SERAFINA ‘TAPRL/ -Borower

SERAFINA TAPIA T5 SIGNTING
THIS NOXRTGAGL FOR THE S0LE

PUBROSE OF WAIVING HER—HoMESEEAD- | EGIES (Sea.

-Borowar

15pare felc s Ties Lee Pl nowipdgnen|

STATE OF ILLiNots,  COTOY- TP Ginty ss:

N \
I, 6 JSF\-\J DOYY\.H\)CD’UQ.’— . a Notary Puols in and for said county aad state,
do cerafy that JAVIER FAPIA, MARRIED TO SERAHINA TAFIA

rersarally Fnown 1o me 10 be the same personis) whose nameis) IS siabscribed 10 the forepoing
mstrument, appeared before e this day in person, and acknowledged that THEYN -~ signed and delivered
the smd nstrusnent as &304 free and voluntary act, for the uses and purposes therein se: forth

Guven under my hand and official seal, this 28TH day of  SEPTEMBER, 1998

,' .
My Commission expires ?)\ ﬁ\\ mg_ Q&MM)'B QMW A

OFFICIAL SEAL
SUSAN DOMINGUEZ |
NOTARY PUBLIC STATE OF ILLINDIS
MY COMMISSION EXP. MAR. 182002

- Notary fuybag

ILLINDIS S ngle Ty - FHA Securily instrument
Farm 94114 1 9¢€
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Case No 1.98-4266

Legal Description

Unit 2304-1 in Coach Light Condominium, as Delineated on a Survey of the Following
Described Real Estate: Part of Lot “A” and Part of Lot 2 in Algonquin Park, Unit Number 2,
Being a Sx0division in the West 1/2 of The West 1/2 of The East 1/2 of Section 8, Township
41 North, Rziige 11, Fast of The Third Principal Meridian, in Cook County, Illinois, Which
Survey is Attiched as Extubit “A” to The Declaration of Condominium Recorded as
Document Nuribs: 25430896, Togetner With its Undivided Percentage Interest in The
Common Elements, ir'Caok County, lilinois. Pin 08-08-106-024-1025

Property Tax Number
08-08-106-024-1025

Property Address: 2304 Algonguin Rd. #1
Rolling Meadows, ILLINOIS 60003

AsmeriTimer, Inc,
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60Q08B

— e peco dbcvn Ty Licn Foe Recerdey Dary’

LOAN NO, /L)-5556 FHA Case Na
131:9433328-731

CONDOMINIUM RIDER

TRIS CONDOMINIUM RIDEK 1« made this  2BTH dzy of SEPTEMBER, 1988 | andis
incarparited into and shall be deemd to amend and supplement the Mortgage, Deed of Trust or Sccarity Deed
("Security Invrmnent 'y of the same dde given by the undersigned ("Botrower ™) to secure Borrower’s Note
¢ Note™)io PLATINUM HOME MCRTCAGE CORPORATICN

AN ILLINOIS CORPORATION
(' Lencer”) of the same date and covering Uie prozesy descrided in the Security Instrument and focated at:

2304 ALGONQUIN ROAD, UNIT #1
ROLLING MEADOWS . IL 60008

[Pinperty Sodteasl

The Property Acddress includes a unit i, together with an andividsd<interest in e common elements of, a
condoniinium projesl anown st

COACH LIGHT CONDOMINIUM HOMEQWNERC' ASSOCIATION

[Werne of Condoriegen Propect]

¢ Condominium Propect’ ) I the cowvners association or other entity which acts for the Condominium Praect
COwneny Assaciation”) holds wie 10 propeety for the beeelit or use of ils members orchareholders, the
Property also inchudes Borrower's interest in the Owners Association and the uses, procieds and benefits of
Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in tie o€surity
Instrument, Berrower and Lerder further covenant and agree as follows:

A. 8o luny as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or “blanker” policy insuring all property subject to the cendominium documents, including all improvements
now extsting o baealier erecled o the Propenty, and such pelicy is satisfactory 1o Lender and provides
irsurance coverage in the smonnts, for te periods, and against the hazards Lender requires, including fire and
other hazards -nchuded within the rerm estended coverage”, and loss by flood, to the extent reguired by the
Secretiry, then: (n Lender waives the provision :n paragraph 2 of this Security Instrument (or the monthly
payment to Lender of one-twelfih of the vearly premium installments for hazard insurance on the Property,

MULTISTATE . FHA Condominium Rider
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and (#) Borrower's obligation under paragraph 4 of shis Security [nstrament 1o maintain hazard insurance
coverage on the Property is deemed salisfied to the exten: that the required coverage is provided by the
Owners Association policy. Borrower shali pive Lender prompt notice of any lapse in required hazarg
irsurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
praceeds in Heu of restoration o repuir following a Joss 1o the Property, whether to the condominium unit or
to the commen elements, any proceeds payable to Boirower are hereby assigred and shall be peid o Lendet
for apphication 10 the sums sccured by this Sccurity Instrument, with any cxcess paid 1o the entity legatly
entitied thereto.

B. Borrower promises (o pay all dues and assessments imposed pursuant to the legal instruments creating,
and governing the Cordominiuwm Project.

C. If Bortowe: does not pay condominium dues and assessments when due, then Lender may pay them
Any amoams disbrzged by Lender under this paragraph C shall become additioral debt of Borrower secured
by the Security Instiurent. Unless Borrower and Lender agree to other terms of payment, these amaunts shal,
bear interest from thedare of disbursement ar the Note rate and shall be payable, with interest, upon notice
from Lender (o Borrower requasting paymen,

BY SIGNING BELOW, Biriower accepts and agrees (0 the terms and provisions contaired in (his
Condominjum Rider.

7 “ sl {Seal)

Horrs oo B wer

S ,1;"‘@%53 A Z% ?,“ﬁ (Seal) /s {Seal)
SERAFINA TAPIA bt rawer -Hortwe'
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER v made this Z28TH Jyw of SEPTEMBER, 1998 , and
i ancomporated nto and shodl be deeried o amend and supplement the Mongage, Deed of Tasst or Secunty
Deed ("Securite Tastrement™ of the sapie date given by the undersigned ("Borrower™) to secure Borrower's
Nate ("Note "y 'o PLATINUM HOMUE _MORTGAGE CORPORATION
AN 1LLINOIS CORPORATION
"Lender™i ot the same date and covening the prepesy deseriled in the Security Instruinent and located at-
2304 ALGONQUIN ROAD, UNIT #1,-ROLLING MEADOWS, IL 60008

IPripor - ATC1gs

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITEONAL COVENANTS: {n addition to the corenants and agréeiments made in the Security
Prprrent, Borrowet and Teader further covenant and apree a8 follows:

S INTERENT RATVE AND MONTHLY PAYMENT CHANGES

(4] Change Date

The wrieres re mav ciange on che firg day of JANUARY 1, 2000 | and on-thatGay of ecch
succeeding vear. "Changs Dare™ mears each date on which the interest rate could change,

(B) The Indey

Begsnring with che Niest Change Dace, the wnterest rate will be hused on an Index. "Index”™ means the
weehiv anverape Vield on United States Treasury Secunties adjusted to a constant maturits of one year, as made
avabible by the Feleral Reserve Bourd, "Current fndex” means the most recent ndex fizure available 30 days
bofore the Crange Date. [ ehw Index tas defined above) is no longer availahle, Lender will use as a new Index
Ay andeX presenibec by alic Secretary (as defined i paragraph 7(B) of the Notey. Lender will give Borrower
actice af te new Inder

() Caleulation of Intevest Rate Changes

Befure eich Change Date, Lender will caleulate a new iterest rate by adding a margin of
TWO AND THREE QUARTERS

MULTISTATE - FHA Adjustiable Rate Rider
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perceniage points 2,750 %) 10the Current Index and rounding the sum to ihe neargst one-cighth
of one percentage point {0.125%). Subject o the Hmits staced in paragraph S(DY of the Nute, this rounded
amount will be the new interest rate until the next Change Dae.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poitit (1.0%) on any single
Change Date. The interest rate will never be more than five percemage points (5.0%) higher or lower than the
initial interest rate s'ated in paragrapb 2 of the Note.

(E) Calculation of Payment Changes

If the interest rate changes on a Change Date, Lender will calculare the amouni of monthiy payment of
principil and inlerest which would be necessary to repay the unpaidd principal baiance in full al the maturity
date at the new interest rzte through substantially equal payments. Tnomaking such calculation, Lender will use
the unpaid princinal batance which weuld be owed on the Change Date 1f there had Been no defauit in payment
or. the Note, regucrd by the amount of any prepaymeius (o principal. The result of this calculation wilf be the
amaunt of the newnonthly payment of principal and interest.

(F) Notice of Char.pes

Lender wall give nzqice to Borrower of any change in the interest rate and monthly payment amount.  The
netice must 7¢ given at ledsi 2§ days before the new momhly payiment ameunt is due, and must set Jorh (i) the
date of e notice, (i) the CThzage Date, (1E) the old interest raie, {iv) the new :uerest rae, (v) the new
menthly pavinent atount, (vi) (eCorrent Index and the date 1t was published, (vii) the method of caleulaing
the change in montkly payment amouat. and (viii) any other information which may be required by law from
time 10 lime.

(G) Effective Date of Changes
A new interest sate caleulaied in aceerdance with parsgraphs S(C) and S(D)Y of the Note will become

effective on the Chunge Daie. Borrower shalt make a payment n the new monthly amount beginning on the
first payment date which occurs at least 25 divs afier Lender has given Botrower the notice of changes
tequired by paragraph S(F) of the Nate. Borrower srait have no obligation fo pay any increase in the monthly
payment amount calculated in accordance witk paragrapb (i} of the Note for any payment date ocearring Jess
than 25 days after Lender has given the required novice 3 the monthly payment amount calculated in
actordance with paragraph 5(E) of the Note decreased, butLeader failed to give timely notice of the decrease
and Bofrower made any monthly payment amounts exceeding the payment amount which should have been
staied in 2 timely notice, then Borrower has the option to cither f).demand the return to Borrower of any
cxcess payment, with interest thercon at the Nute rate (3 rate equal (5 e interest rale which skould have been
stated in a vmely notice), or (i) request that any excess payment, with irwrest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to reluin any cxcess payinent with interest on demand is
not assignab’c even if the Note is otherwise assigned before the demand for retosnis made.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms wnd provisiens contained in this

L/ _ (Seah) (Scal)
JAVIER ADTA .Botruwer ‘Batane

F
_5 Z:[id;for'déﬁ ;Zéz H (Scal) (Seal)
SF:RAFT A TAPT ~Bantnwer Anttonm
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