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The First National Bank
Of Chicago

Mortgage - Instaliment Loan or
Line of Credit
(Illinois O

Wa e 2099

This Mortgage 15 made on - Sejtember 23, 1998 |, between the Mortgagor(s)
RELLY L _CORY, SINGLE

whose address is 6727 S OGLESBY # 3N CHICAGQ, IL 606491349 and the Mongagee|
The First National Bank Of Chicago whose address is

One First National Plaza _
Chicago, Il 60670

(A) Definitions.

(1) The words "borrower,” "you"or "yours"mean cach Maorgagor, whether single or joint, who signs below.

(2) The words "we,""us,""our™and "Bank"mean the Mongages and its successors  oF assigns.

(3) The word *Property” means the land described helow. Propeity includes all buildings and improvements
now on the 1and or built in the future. Propeny also includes. zsything auached fo or used in connection
with the land or attached or used in the future, as well as proceeds| rets, income, royalrics, etc. Propernty
also includes all other rights in real or personal property you may have az owner of the land, including all
mineral, oil, gas and/or water rights.

M) Amount Owed, Maturity, Security

1f you signed e agreement described in this paragraph, you owe the Bank the marimum- principal sum of
38,500.00 plus interest thereon, and any disburscments made 10 you or on your behal! by the Bank for the
payment of taxes, special assessments or insurance on the real property described below wilkinierest on such
disbursements, pursuant 1o 2 Home Equity Loan Agreement or Mini Equity Loan Agreement ((”Agreement™)
dated Sepiember 23, 1998 , which is incorporated hercin by reference.  You must repay the fullamount of the
lvan, including principal and interest, ifnot sooner due pursuant to the Agreement, no later than Qctober 16,

2003 .

Interest on the oulstanding  principal shall be calculated on a fixed or variable rate as referenced by vour
Agreement.  As seeurity for all amounts duc 0 us under your Agreemcent, and all extensions, amendments.
tenewals or modifications of your Agreement (all of the forcgoing not (o excced wite the maximum principal
sum stated above), you convey, morigage and wamant 1o us, subject to lens of record as of the date hereof,
the Properiy located in the of Chicago, Cook, County, IHinois as described below:

BOX 333-C1l
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wwev2SEE ATTACHED LEGAL DESCRIPTION#*###»

Q)

Permancnt Index No 2224406025 1006

Propeny Address: 6727 SOGLESBY # 3N CHICAGO, IL 606491349

Borrower’s Promises, You promiss’ 1:

(H

)

3)

Pay all amounts when due under your Agreement, including interest, and to perform all duties of the
Agrecment and/or this Mortgage. (Al4zrtgagor who has not signed the Agreement has no duty to pay
amounts owed under the Agreement.)

Pay all taxes, assessments and liens that are assessed  against the Property when they are due. ifyou
do not pay the taxes, asiessments  or liens, we can pa’ them, ifwe choose, and add what we have paid
1o the amount you owe us under your Agreement with inerest to be paid as provided in that Agreement.

Not execute any morigage, sccurity agreement, assignmen:. of leases and renfals or other agreement
granting a lien against your interest in the propeny without our giior written consent, and then only
when the document granting that lien cxpressly provides that it shail be subject to the lien of this
Mortgage.

Keep the Property ingood repair and not damage, destroy or substantially change the Property.

Keep the Propeny insured with an insurance carrier acceptable to us against loss or lamage caused by
(a) fire or other hazards and (b) flood, ifthe Property is located ina specially desizuziad. floed hazard

area. The insurance policy must be payable to us and name us as Insured Mortgagee o7 the amount of
your lean or line. You must deliver a copy of the policy 10 us ar our requesi. If you de_not obtain
insurance or pay the premiums, we may purchasc insurance for the Property. You willbe 1csipensible

for the costs of such insurance until the effective date of the cancellatiou or expiration of the insurance.

The costs of the insurance may be added to your toral putstanding balance or obligation. Atour option,
insurance proceeds received by us may be applied to the balance of the loan or line, whether or not
due, or 10 the rebuilding of the propeny.
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LEGAL DESCRIPTION:
UNIT MUMBER 3-N IN THE OGLESBY AVENUE CONNOMINIUM AS DELINFATED ON A BURVEY OF THE

FOLLOWING DESCRIBEL REAL ESTATE:

LCT % AND THE NORTH 27 FEET OF LOT 6 IN WEAT RESUBDIVISION OF LOTS 13 TO 24 BOTH
INCIUNLVE 1IN STUARTS SUBDIVISION DF THE EABT 1/3 OF THAT PART NORTH OF GATH STHEE?
OF THE RORTHBAST 1/4 OF THE SQVTH EAST 1/¢ OF SECTION 24, TOWNSHIP 38 NORTH, RANGE
14 EAST 07 THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS, IN COOX COLNTY,
TLLINOTS, WHITH SURVEY 1§ ATTACKED A8 EXHIBIT “A" TO NECLARATION OF CONDOMINILM
MADE BY COSMAPULITAN RATIONAL AANK, A A NATIONAL BAMRING ASSOCIATION, AS TRUSTEE
UKDER TRUST AGPaeMENT DATED JULY 1, 1977 AND XNOWN A8 TRUST NIMBER 23891 AND
RYCORDED TN THR Ci PICE OF THYX RECORDER OF DEEDS IN CODK COUNTY, ILLINOIS A3
DCCUMERT 214264233 TUGTTHER WITH AN UNDIVIDED PERCENT INTBREST IN EAID PARCEL

{ {EXCEPTING FROM S8AI0 PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNIT3
THERFOF A8 DEFINED A 88T FORTH IN SAID DECLARATION AND SURVEY))
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Hazardous Substances. You shall not cause or permit the presence, ‘use, disposal or release of any
hazardous substances on or in the Property. You shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any envirommental law. You shall promptly give us written notice
of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency or
private party involving the Property or relcase of any hazardous substance on (he Property. Ifyou are
notified by any governmental or regulatory authority that any removal or other remediation of hazardous
substance affecting the Property is necessary, you shall promptly take all necessary remedial actions in
accordance  with applicable environmental Jaws.

Default. Ifyou do not keep the promises you made in this Mortgage or inany prior existing morigage or you
fail to mect the terms of your Agreement, you willbe indefault. Ifyou arc in default, we may use any of the
rights or remncdies orated in your Agreement including, but not limited to, those stated in the default,

remedies on default, and/or reducing the credic limitparagraphs or as otherwisc provided by applicable law.
Ifwe accelerate your sustanding balance and demand payment in fuil,you give us the power and authority
1o sell the property accorsing to procedures allowed by law, The proceeds of any sale willbe applied firstto
any costs and expenses ofiie sale, including the costs of any environmental investigation or remediation
paid for by us. then to reasena%ic. attomeys’ fees and then o the amount you owe us under your Agreement.
After default, you agree to pay @l! of our fees incurred in preparing foror filinga foreclosuse complaint,
including attorneys’ fecs, receiver's fens and court costs and all other costs of collection.

Due on Sale. Ifyou sell or transfer all'or 25y part of the Propenty (or ifMorigagor is a land trust, you accept
any assignment of the beneficial interest) without our prior written consent, the enlire balance of what you
owe us under your Agreement is due immediateiv

Eminent Domain. Notwithstanding any taking under the power of eminemt domain, you shall continue 10
pay the debt in accordance with the terms of the Agre:ment until any award or payment shall have been
actually received by you. By sipning this Mongage, you rssign the entire proceeds of any award or payment
and any interest 1o us.

Waiver of Homestead.,  You waive ali right of homestead exemprior in the Property.

Other Terms. We do not give up any of our rights by delaying or failirg to ‘exercise them at any time. Our
rights under the Agreement and this Mongage are cumulative. You willaimwus to inspect the Property on
reasonable notice. This shall include the right to perform any environmentai-1pvastigation that we deem
necessary and to perform any ¢nvironmental remediation required under envircsinental law. Any
investigation or remediation willbe conducted solely for our benefit and to protect cur interesis. ifany term
of this Mortgage is found to be illegal or uncnforceable, the other terms wilistill be n effic,

By Signing Below, You Agree to All the Terms of This Mortgage.

Witnesses:

X

Print Name:

Print Name:

" ATGAFD
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Borrower LY L CORY

STATE OF ILLINOIS

COUNTY (7’{/ N er y Pq %,{I

thal
KELLY L. CORY, SINGLE

, @ notary ‘protic in and for the above county and state, cenify

——t
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ey

personally koown lo me to be the same person whose name is (or are) subscrited o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sizied -and delivered the instrument
as his/her/their free and volumary act for the usc and purposes therein set forth.

- 4
Suhscribed  and sworn to before me this o? ~ day of =§€ﬁ749"‘/”&‘” ﬁ f
X M@/y A /5"1—

" Drafted by: Notary Public, Iz&,g% g____County, Iilinois
AHMED MEAH

. Mail Suite 2028 My Commission Expires:
Chicago. 11 A0670-2028

When recorded, retum to;
Retail Loan Operations

1 Nurth Dearbom-17th Floor
Mail Suite 0203

Chicago, IL 60670-0203

FRICIAL SEAL
O MBERLY A BORIK

INOIS
&, B1ATE OF tLL
ﬁ’%ﬁ&w EXPMRES: .08/16/62
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THIS CONDOMINIUM RIDER is made this _September 23, 1998 .and is ncorporated inty and shall he
deemed to amend and supplement that certain Morigage (the "Security [nstrument”} dated of even dawe herewith, given by the
undersigned  {the “Morigagor®) o secure Mortgagor's obligations under that cerain Equity Line/Loan Agreement, duted of even date

hetewith, between Montgagor and  .Jhe.Fitss National Bank Of Chicago

(the "Lender™)and covering the property described in the Security Instrument and located al

6722 S OGLESBY # 3N CHICAGO, Il 606491349 (the "Property”).
The Property includes a unit in, together with an undivided interest in the common clements of, 5 condominium project known as O
IUE OGLESRY AVENUE CONDOMINIUM. (the "Condyminium Project”),

If the owners association or other entity which acts for the Condominiam Project (the “Association™) hulds title w property for the benefit
or use of its members or shareholders, the Property also includes Morigagor's inmerest in the Association, in tie uses, proceeds and
benctits of Mortgagor™s interest.

CONDOMINIUM COVENANTS. Yiaddition to the covenants and agreements made in the Security Instrument, Mongagor and Lender
further covenant and agree as follows:

A. Assessmients,  Morgagor shall promptly ray, when due, all assessments  imposed by the Association pursuant te the provisions of
the Declaration, by-laws, ¢cnde of regulations and apy other equivalent documents (the "Constitient Docwnents') of the Condominium

Project.

B. Wazarzd Insurance. So long as the Association maincains. with a generally accepted insurance carrier, a “master”, "blanket”, or similar
such policy on the Condominium Project, which policy( provides insurance cuverage against fire, hazards included within the term
“extended coverage”, and such other hazards as Lender may require, and in such amounts and for such perivds as Lender may require,
the Morigagor's obligation under the Sccurity Instrument o mentiin. hazard insurance coverage on the Property is deemed  satisfied.
Mortgagar shall give Lender prompt notice of any lapse in such hazar 'isurance coverage.

{n the event of a distribution of hazard insurance proceeds in liew of rastoration or repair following a loss w the Properry. whether to
the unit of to common clements, any such proceeds payable to Morigaoors are hereby assighed and shall be paid o Lender for
application to the sums secured by the Security Instrument, with the excess, if apy, ~avito Mortgagor.

C. Lendne's. Prior Consent.  Mongagor shall aut, except afler npotice to Lender anid-with Lender's prior writlen consent. parttion or
subdivide the Property or consent (o:

(i) the atandonment or termination of the Condominium Project. except for abandonment or (eamation provided by law in the case of
substantial destruction by fire or other casualty or in the case of a aking by condempation or eminent doriain;

{iiy any material amendment 1o the Constituent Documents, including, but not limited o, any amendiaent  which would change the
percentage interests of the unit owners in the Condominium Project; or ‘

(ii)) the effectuation of any decision by the Assoviation to wrminate professional managemenl and assume selesuanagement  of the
Condomintum Project.

D. Easements. Mortgagor also hereby granis to the Lender, its successors and mtgns. as rights and easements appunienant (o the
Property, the cights and easements for the benefit of said Property set forth in the Constituent Douuments

The Security Instrument is subject to all rights, easements, covenants, conditions. reswrictions and reservations contined in the
Constituent Documents the same as though the pravisions of the Constituent Documents were recited and stipulated at length herein,

E. Remedics, If Morgagor breaches Mongagor's covenants and agreements  hereunder, including the covenant o pay when due
condeminium assessments, then Lender may invoke any remedies provided under the Security Instrument.
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CONDOSTD §FD (i593)




