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MORTGAGE
NOTICE: T#!S LOAN IS NOT ASSUMABLE
WITHOUT 7THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AZENT.

THIS MORTGAGE (*Security Instrument”) is given or, September 21, 1998 . Themortgagoris
GREGORY N. SHAW and CORINA SHAW, HIS WIFE

a4

(‘Borrower”). This Securlty Instrument is given to  MIDWEST FUNDING “ORPORATION, AN ILLINOIS

CORPORATION: )
which is organized and existing under the laws ot ILLINOIS , and whose
addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 603513

("Lender’). Borrower owes Lender the principal sumof  One Hundred Twenty-Szven Thousand Six Hundred
and no/100

Dollars (U.S. § 127,600.00 ). This debt is avidenced by Borrower's note cated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if nui paid earier, due and
payable on October 1, 2028 . This Security Instrument secures to Lender: (a) the rmpayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {0} ha payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Inserurment; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. o this purpase,
Borrower does hereby morigage, grant and convey ta Lender the following described property located in

C00K County, llinols: _
THC NORTH 1/2 OF LOT 4 IN PLAT OF EAST LOTHIAN SUBDIVISION, A SUBDIVISION OF THE EAST 10
ACRES OF THE WEST 25 ACRES OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY,

1LLINOIS.

TAX 1.0.4:28-12-4G0-089

which has the address of 14810 CLEVELAND AVE, POSEN./ {Street, City].
tliinols 60469  (Zip Code (*Property Address"):
ILLINOIS -Singla Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 30149/90 Amendaed 5/01
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Barrower shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly turnish to Lender all natices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. : .

Borrower shalf promptly discharge any lien which has priority over this Security Instrument unless Borrower: {2)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in
good taith the lien by, or defends agalnst enfarcement of the lien in, legal proceedings which in the Lender's oplinion
operate 10 provent the enforcement of the llen; or {c} secures from the halder of the lion an agreement satisfactory to
Lender subordinating the lien to this Secutlty Instrument. If Lender determines that any part of the Property is subject
to a fien which may attain priority over this Security instrument, Lender may give Barrower a notice identifying the (ien.
Borrower shall satisly tha lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insured ~gainst lass by fire, hazards included within the term “extended coverage” and any ather hazards,
including floads or'arding, for which Lender requires insurance. Thig insurance shalf be maintained in the amounts
and for the periods thzi Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjert 10 Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage
described above, Lender may, al Lender's oplion, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

Al insurance policies ano o vals shall be acceptable ta Lender and shall Include a standard mortgage clause.
Lender shall have the right to holc the nolicies and renewals. i Lender requires, Borrower shall promptly give 1o Lender
all recelpis of pald premiyms anz renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise aaree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restarat'on or repair is economically feasible and Lender's security is not
lessened. if the restoration or repalr is not ecunomically feasible or Lender's securlty would be lessened, the Insurance
proceeds shall be applied to the sums secured &y this Security (nstrument, whether or not then due, with any excess
paid 10 Borrower. 1 Borrower abandons the Property, ur does not answer within 30 days a notice from Lender that the
insurance carrler has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 0 repair or restore the Property or to pay sums socured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, arv-application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred t¢in maragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lerde:, Borrowet's right to any insurance policies and
proceeds resulting from damage to the Praperty prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately ptior 1o the acquisitivii,

8. Occupancy, Preservation, Maintenance and Protection of the Prorerty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Botrowe:'s principal residence within sixty
gays after the execution of this Security Instrument and shafl continue to occupy the Property as Borrower's principal
residence for at least one year alter the date of occupancy, unless Lender otherwise agioes in writing, which conserit
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which ara bevond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriora’e, ¢ commit waste on the
Property. Botrower shall be in default if any farfelture action or proceeding, whether civil oi-giirtinal, is begun that in
Lender's good falth judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinsiata, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lerd2’s good faith
datermination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be In default # Borrower, during
the loan application process, gave materially false or inaccurate Information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security
Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titte to
the Property, the leasehold and the fee title shall not merge unless Lender agreas to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower tails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aflect Lender’s rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfefture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the vaiue of the Propeny and Lender's
rights in the Property. Lendet's actions may include paying any sums secured by a lien which has prionty over this

Form 3014 9/90
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other Borrower may agree to extend, modHy, forbear or make any accommodations with regard tc the terms of this
Security Instrumert or the Note without that Borrower's consent,

13. Loan Charges. ! the loan secured by Lhis Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other (oan charges collected or (0 be coflected in
connection with the loan exceed the permitted limits, then: (a} any such ipan charge shali be reduced by the amount
necessary 10 reduce the charge 16 the permitted limit; and (b) any sums already collected from Botrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securfty Instrument shail be given by dalivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or anv other address Borrower designates by notice (o Lender. Any notice to Lender shall be given
by first class mail to Lerder's address stated herain or any other address Lender designates by natice to Borrower.
Any notice pravided for I=-this Security instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this pa2graph.

15. Governing Law; Sevorability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which 1he Property isiccated. In the event that any provision or clause of this Security instrument or the
Note contlicts with applicabie law, suziv conflict shall not affect other provisions of this Security Instrument ¢r the Note
which can be given effect without the cunilicting provision. To this end the provisions of this Security Instrument and
the Note are oeclared to be severable.

16. Borrower's Copy. Borrower shall be given-one conformed copy of the Note and of this Security Insttument.

17. Transter of the Property or a Beneficial inlerzelin Borrower, !f all or any part of the Property or any interest
in it is sold or transferred (or it a beneficia) interest Irr Lorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option sizll =0t be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -

If Lendar exerclises this option, Lender shall give Borrowes notiea of acceleration. The notice shell provide a period
of not less than 30 days from the date the notice is delivered or mzied within which Borrower must pay all sums
secured by this Security instrument. It Borrower fails to pay these suris prior to the expiration of this period, Lender
may Invcke any remedies permitted by this Security Instrument without turther natice or demand on Borrower.

18. Borrower’s Right to Reinstate. f Borrower meets certain conditions, @<rrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earier Of.(2) 5 days (or such other period
as applicable law may spectfy for reinstatement) before sale of the Property pursuart to-2ny power of sale contained in
this Securlty instrument; or (b} entry of a judgment enforcing this Security Instrum.ent-Those conditions are that
Borrower. {a) pays Lender all sums which then would be due under this Security Insttiinent and the Note as if no
acceleration had occurred; (b) cures any detault of any other covenants or agreaments. (¢} pays «ll expenses incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and {i) takes such action
as Lender may reasonably require to assure that the lfen of this Security Instrument, Lender's rightsin the Property and
Borrower's obligation to pay the sums sesured by this Securlty Instrument shall continue ‘uichanged. Upon
reinstatement by Borrower, this Security Instrument and the obligalions secured hereby shall remain tutty e'fective as If
no accelﬁrallon had occurred. However, this right to reinstale shall not apply In the case of acceieration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial imerest in the Note (together with this Security
Instrument) may bie sold ane or maore times without prior notice to Borrawer. A sale may result in a change in the entity
{(known as the "Loan Servicer”) thet collec!s monthly payments ¢ue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer untelated to a sale of tha Note. If there is @ change of the Loan
Servicer, Botrower will be given written notice of the change in accordance with paragraph 14 above and applicable
{aw. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the prasence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else 10 do, anything
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BY SIGNING BELOW, Borréwer accepts and agrees to the terms and covénants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

_.._{A/.é.. /\/ W {Seal) &IMM@- (Sea))
GREGORY N SHAy -Bortower CORINA “SHAW -Botrower

...... (Seal) (Seal)
-Borrower ‘Borrowet
— / . (Seal) - (Seal}
Borower -Borrower
- 4Seal) (Seal)
R T -Borrower
St N
STATE OF n.unous Croe k- County gs:

1, , a Notary Puiz in and for said county and state do hereby certify

that GREGORY N. squ and C RINA SHAW, W POy W

, personally known to me 1007 the same person{s) whas: name(s)
are - subscribad to the foragoing Instrument, appeared before me *this day in person, and acknowledge
that  they signed and delivered the said insprument as their “frzaand voluntary act, for the uses

and purposes therein sel forth,
Givan under my hand and official seal, this 7@ day ofW 1458

My Commission Expires Q/ﬂﬂw M&Wk:_ S
Notary plibl.e

OFFICIAL SEAL
MARY CASHMAN

FILLIBOIS
ARY PUBLIC, STATE O
:‘A?l'COMMISSION £XPIRES. 03125100

ELF-8V(IL) rosom.or Page7ol7 Form 3014 %/80
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VA_GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT

ASSUMABLE WITHOUT  THE
APPROVAL OF THE DEPARTMENT OF
VETERANS  AFFAIRS OR ITS
AUTHORIZ:D AGENT.

THIS VA GUARANTEED LOAN ANT ASSUMPTION POLICY RIDER Is made this 21st. day
of September 18647, and Is Incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of (rust vt Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith, given by the undursigned (herein "Borrower™) to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN I_LINOIS CORPORATION

and covering the Property described in the Secu’.yinstrument and (ocated at
14810 CLEVELAND ‘AVE,POSEN, IL 60468
{Propearty i ddress)
VA GUARANTEED LOAN COVENANT: in addition toihe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenait and agree as follows: _
If the indebtedness secured hereby be guaranteed or insured uinder Title 38, United Statas Code, such
Title and Regulations issued thereunder and in effect on the duce vereof shall govern the rights, duties
and liahilitles of Borrower and Lender. Any provisions of the Security Instrument or other instruments
executed in connection with said indebtedness which are inconsiste« vith sald Title or Regulations,
including, but not limited to, the provision for payment of any sum it coriection with prepayment of
the secured indebtedness and the provision that the Lender may accelerwia payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, are hercby anended or nagated to
the extent necessary to conform such Instruments to said Tile or Regulations. :
LATE CHARGE: At Lander's option, Borrower will pay a "late charge” not exceed nig four per centum
{4%) of the averdue paymant when pald more than fliteen (15) days after the due cate thereof to cover
the extra expense Involved in handling delinquent payments, but such “late chaige" shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereuy, uriess such
proceeds are sufficlent to discharge the entire indebtedness and all proper costs ar.d. expenses
secured heraby.
GUARANTY: Should the 'Department of Vetgrans Affairs fail or rofuse to Issue its guaranty i full
amount within 60 days from the date that this lcan would normally become eligible for such guaranty
committed upon by the Department of Veterans Affalrs under the provisions of Title 38 of the U.S.
Code "Veterans Banefits,” the Mortgagee may declare the indebtedness hereby secured at once dua
and payable and may foraclose immediately or may exercise any other rights hareunder or take any
other proper action as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptabllity of the
assumption of the loan I established pursuant to Section 3714 of Chapter 37, Title 38, United States

(herein "Lender’)

Code, : : <

An authorized transfer ("assumption®} of the property shall also be subject to additional covenants and
agreements as set forth below: o

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1/95
VA Agency Case No. LH28-6-0684219 Page 1612
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