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THIS MORTGAGE ("Security hediument”] is given on SEPTEMBER 23, 1998
The mortgagor is ALAN R _WERA,/ TNMARRIED MAN

-

("Borrower"}, This Security Instrument is given.to Washington Mutual Bank, EA
, which is organized and existing under

the laws of USA . and whose adaf;ss is 400 East Main Street Stocktorn,

CA 95250 . _. . l"Lerder"), Borrower owes Lender the principal

surﬂ o! qewnty 'Thoubard Exght Hmdred & 00109 y
Dollare {U.S. 70,800.00 ). This debt is evidenceo by 2arrower’'s note dated the same

date as this Security Instrument ("Naote"), whick provides fcr morithly payments, with the full

debt, il not peid eailer, due and pavable on Ocrober 1, :028 . This Security

Instrument secures to Lender: (a} the repayment of the debt eviderced by the Note, with
interest, and all renewals extensions and modifications of the Note; {0} the paymant ot ail other
sums, with interest, advanced under Paragraph 7 to protect the secwity of this Security
Instrusment; and {¢) the performanca of Borrower's covenants and agre:ments under this
Security Instrument ano the Npte. For this purppse, Borrpwer does herghy maripius, grant and
canvey to Llender the following described property located in Cook
County, llinpis:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

- which has the address of 1004 KENNETH CIRCLE
ELCIN . Minois s0120 [“Property Address”);

PIN TAX 1.0, NUMBER: 06-07-402-142

JLLINOIS.-Single Family--Fennis Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 5/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or hereaftar a part of the property. Al
replacements and. additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred 10 in this Sacurity Instrumént as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generatly
the title to the Property against all claims and ,demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covsing real property.

UNIFORM COVFWWANTS. Borrower and Lender covenant and agree as follows:

1. Payriert of Principal and Interest; Prepayment and Late Charges, Borrower shall
promptly pay when Jdus the principal of and interest on the debt evidenced by the Note and any
prepayment and late charjes due under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay o lender on the dav monthly payments are due under the Note,
until the Note is paid in fuil, 8 sum ("Funds”) for: (a) yearly taxes and assessments which may
attain priority over this Security. Instrument as a lien on the Praperty: (b} yearly Jeasehold
payments or ground rents on the Prnnertv. if any: (¢} yearly ‘hazard or property insurance
aramiums; (4} yearly flood insurance prei niums, if any: (8} yearly morrgage insurance premiums,
if any; and {f} any sums payable by Torrower to Lender, in accordance with the provisions aof
Paragraph 8, in lisu of the payment of minitgage insurance premiums. These items sre called
"Escrow {tems." Lender may, at any time,.zoliect and hold Funds in an amount not to exceed
the maximum amount a lender for a federally related mortgage loan may raquire for Borrower's
escrow account under the federa! Real Estate Sertlement Procedures Act of 1974 as amended
from tima to time, 12 U.S.C. § 2601 ot seq. ("RESPA"), unless anather law that applies ta the
Funds sets a lesser amount. if so, Lender may, at ar.v.ime, colléct and hold Funds in an amoum
not to exceed the lesser amount. Lender may estimate tha.amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwuse in
accordance with applicable law.

The Funds shall be held in an institution whose depcc.s ara.insured by a federal agency,
instrumentality, or entity {including Lender, if- Lender is such A\ institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrowiirins, Lender may not chargs
Borrower for holding and applying the Funds, annually analyzing ‘fie escrow account, or
verifying the Escrow {tems, unless Lender pays Borrower interest on *ne ‘runds and gpplicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service wsed by lLender in
connaction with this ipan, unless applicable law provides otherwise. Unless s/ agreement is
made or applicable law requires interest to be paid, Lender shall not be required to rav Borrower
any intarest or carnings on the Funds. Borrower and Lender may agree in writing, howaver, that
intarast shall be paid on the Funds. Lender shall give 1o Borrower, without charge, un annual
accounting of tha Funds, showing credits and debits to the Funds and the purposé .or which
each debit to the Funds was made. The Funds are pledged as. additional sacurity for 8l syms
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perrmt'fed to be heid by appllcable law,
Lender shall account to Barrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow hems when dus, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necassary to make up the deficiency. Borrower shall make up
the deficiency in no mare than twelve monthly payments, at Lander’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Propertv, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrumaent.
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3.  Application of Payments. Unless applicable law provides otherwise, all payments
rareived by Lender undar Paragraphs 1 and ? shall be applied; first, 1o any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due: and :ast, to any late charpes due under the Note,

4. Charges; Liens. Borrowar shail pay ali taxes. assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
dirgctly ‘0 the person owed poyment, Borrower shal! promptly furnish to Lender ail notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower
shall promptly turnish to Lende: receipts evigercing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
(nstrumer:i unless Borrower: (a) agrees in writing to the payment of the obligation secured by

~ the lien in 2imanner acceptable to Lender; (b} contesis in good faith the Jien by, or delends

against enforcerrent of the lien in, legal proceedings which in the Lender’s opinion operate to
prevert the enturcement of the lien; or {¢) secures from the holder of the lien an agreement
satisfactory 10 Leruer suborginaung the fien to th's Security Instrument. if Lender deterrmines
that any part of the Froperty is subject 10 a lien which may attaip priority over this Secunty
Instzument, Lender mzy give Borrower a notice identifying the lien. Borrower shall satisfy the
lisn or teke ore or more-u; the actions set forth above within 10 days of the giving of notice.

8§, Hezard or Propery Insurance. Borrower shall keep the improvements now existing
or hereafler erecled on the Pfapenv insured against juss by tire, hazards included within the
term "extended coverage” and ary other hazards, inciuding tloods or flooding. for which Lender
requires insurance, This insurance-skalt be maintained in the amounts and for the periods that
Lender requites. The insurance carries aroviding the insurance shall be chosen by Borrower
subject to Lender’'s approval which sheilaol be unreasonsbly withheld. |f Borrower fails to
maintain coverage described above, Lence may, at Lender’s option, obtain coverage to protect
Lender’s nghts in the Property in accordance »witiy Paragraph 7.

All insurance policies and renewals chall be acceptable to Lender and shall inciude a
standard mortgage clause Lender shall have the right to hold the policies and renewals. If
Lender requiras, Borrower shall promptly give tel bender ail receipts of pa|d premiyms and
renewanl notices. In the event of loss, Borrower shalt giva nrompt notice to the insurance carrigr
and Lendar. Lender may make proof of loss if not made nremptly by Borrower.

Unless Lender and Borrower otherwise agree niwriting, insurance proceeds shall be
applied to restotation or repair of the Property damagec, il the restoration or repair is
sconomically feasibie and Lender’s security is not lessened. ¥ thig restoration Of repair is not
economitally feasible or Lender's security would be lessened, the 'nsurance proceeds shall be
apphed 10 the sums secured by this Secunity Instrument, whether '0r/not then due, with any
excess paid 10 Borrower. |f Borrower abandons the Property, or does a5t answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a siaim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restzic the Property or
10 pay sums secured by this Security Instrument, whether or not then due. Th: 30-day period
will begin wher the notice is given,

Unlass Lender and Bnrrower otherwise agree in writing, any application ‘0f nroceeds to
principal shall not extend or postpone the due date of the monthly payments refer:ad to in
Peragraphs 1 and 2 or chsnge the amount of the payments. !if under Paragraph 21 tha Troperty
is acquited by Lender, Borrower's right 10 any insutance policies and proceeds resulting trom
damage 1o the Property prior to the acguisition shall pass 1o Lender to the exient of the sums
secured by this Security Instrument immediately priar to the acquisition.

6. OQOccupency, Preservetion, Maintenance and Protection of the Property; Borrower's
Loan Application; Lcascholds. Borrower shall occupy, ostablish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security instrument
and shall contirue to occupy the Property as Borrower’s pringipal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not
be unreasonebly withheld, or unless extenuating circumstances exist which ate beyond
Baotrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Praperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good faith
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judgment could result in forfeiture ot the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Barrower may cura such a default and
reiastate, as provided in Paragraph 18, by causing the actien or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes farfeiture of the Borrower's interast
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed 10 provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the
. Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shail
comply with i1 *he provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold anu tric fee title shall not merge unless Lender agrees to the merger in writing.

7.. Protestion of Lender's Rights in the Property. |f Borrower fails to perform the
covenants and agre:rments coitained in this Security Instrument, or there is a legal proceading
that may significantis uffect Lander’s rights in the Property (such as a proceeding in hankruptcy,
probate, for condemneticn or forfeiture or to enforce laws or regulations), then Lendsr may do
and pay for whatever is reczssary to protect the value of the Property and Lender's rights in the
Property, Lende:'s actions iy include paying any sums secured by a lien which has priority
over this Security Instrument, apgaaring in court, paying reasonable attorneys' fees and entering
on the Property to make reparcs. Jaithough Lender may teke action under this Paragraph 7,
Lender does not have to do so, _

Any amounts disbursed by Landur under this Paragraph 7 shall bocome additional debt
of Borrower secured by this Security insvument. Unless Baorrower and Lerder agree to othor
terms of payment, these amounts shall Saziinterost from the date of disbursement at the Note
rate and shall be payable, with interest,-Jzon notice from Lender to Borrower raquesting
payment.

8. Mortgage Insurance. If Lender recuired mortgage insurance as a condition of
meaking the loan secured by this Security Instrumesnt, Borrower shall pay the premiums required
to maintain the mortgage insurance in effact. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases 1o be in.eiinct, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to tha.mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Earsower of the mortgage insurance
previously in effect, from an alternate mortgage insurer agproved by Lender. | substantially
equivalent mortgage insurance coverage is not availabie, Borr¢wer shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurarce premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in eMiur. Lender will accept, use
and retain these payments as a loss casarve in lieu af mortgage Ansurance. Loss regerve
payments may no longer be required, at the option of Lender, if mortgage nsurance covarage (in
the amount and for the period that Lender requires) provided by an insurer.approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums raquiced to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for-mortgage
insurance ends in accordance with any written agreesment between Borrower ard. Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and ingnestions
of the Property. Lender shali give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for convayance in lisu of condemnation, are hereby assigned and shall be paid to Lendet.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured hy this Security Instrument whether or not then due, with any excess paid to Borrower.
in the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immadiately before tha taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
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before the taking. Any balarce shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Properiy immediately belore the taking is less
than the amount of the sums secured immaediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable fow otherwise provides, the proceeds
shali ‘?c applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that
the condemnor offers to make an award ot settla a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherw.se agree in writing, any application of proceeds 1o
principal-sh2l not extend or postpone tha due date of the monthly payments refarred to in
Paragraphs *"and 2 or change the amount of such payments.

1%. fsorrowes Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time
for payment or. muodification of amortization of the sums secured by this Security Instrument
granted hy Lenger 't any successar in interes! of Borrower shall not operate to release the
fiability of the origirai Borrower or Borrower's successors in interest. Lender shall not be
required 10 commence Oriceedings against any successor in interest or refuse 1o extend time for
payment or otberwise r.oditv amortization of the sums secured by this Security Instrument by
reason of any demand mad: by the originai Borrower o Borrower’s successors in interest. Any
forbearance by Lender in exersisina any right or remedy shail not be a3 waiver of or preciude the
exercise ol any right or remedy.

12. Successors and Ascipne Bound: Joint and Several Liability; Co-signers, The
covenants and agreaments of this Security Instrument shall bind and benefit the successors and
assigns of Lander angd Borrower, suhicny 10 the provisions of Paragreph 17. Borrower's
covenants and agreements shall be joint'and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ca) is Co-signing this Security Instrument only 1o
morigage, grant and convey that Berrower's-intorest in the Property under the terms of this
Security Instrument; (b) is not personally obligeted-to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any othor Bortower may agree to extend, modify,
forbear or make any accarnmodations with regard to tae tzrms of this Security [nsttument ot the
Note without that Barrower's consent.

13. Loan Cherges. if the loan securod by this Sucurity Instrument is subject o a law
which segts maximum [oan charges, and that law is finally Inteipreted so that the interest or
other loan charges coliected or 10 be co'lncted in connection with the loan exceed the permitted
limits, ther: {a) any such loan charge shal be reduced by the aricunt necessary 1o reduce the
charge to the permitted limit; and (b} any sums already coilected fra:n Rorrower which exceeded
permitted !imits will be refunded to Borrower. Lender may choose to make this refund by
redi.cing the pringipal owed under the Note or by making a direct payn.ent to Borrower. If a
refund raduces principal, the reduction will be treatad as a partial prepaviaent withnut any
prepayment ¢charge under the Note,

14. WNotices. Any notice to Boirower provided for in this Security Inst/uraent shall be
given by delivering it or by mailing it by first class mail unless applicable law ieyuires use of
ancther method, The notice shall be directed to the Property Address o any o:her-address
Borrower casignates by notice to Lender. Any notice to Lender shall be given by first ctuss mail
to Lender’'s adaress stated herein o1 any other address Lender designates by notice to Borrower.
Any notice provided far in this Security instrument snall be deemed to have been given 1o
Bortower or Lender when givepr as provided in this paragraph.

15. Geverning Law; Severability. This Security Instrument shall be geverned by federal
law and the faw of the jursgiction in which the Property is located. 'n the event that any
provision of clause ot this Security Instrument or the Note conilicts with applicable law, such
contlict shall not attect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisian. To this end the provisions of this Secunty
Instrument and the Note are declared to be severable,
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16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and’ of
this Security Instrumaent.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the.
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, requwe immediate payment in full of all sUms secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Secunty Instrument,

it Lender exercises this option, Lender shall give Borrower notice of acesleration, The
notice shall provide a period of not less than 30 days from tha date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. )f
Borrower fails 1o nay these sums prior 10 the expiration of this period, Lender may invoks any
remedies permitied-hy this Security Instrument without further notice or demand on Borrower,

© 18, Borrowar's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall
have the right to have snforcement of this Security Instrument discontinued at any time. prior to
the earlier-of: (a) § days..or such other period as applicable law may specify for reinstatement)
before sale of the Proper'y rarsuant to any power of sala contained in this Security Instrument;
or {b} emry of a judgmen? senforcing this Security Instrument. Those conditions are that
Borrower: (&} pays Lender ail sums which then would be due under this Security Instrument and
the Note as if no acceleration nad.wecurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses’ingurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornsys’ fee ; and (d) takes such action as Lender may reascnsbly
require to assure that the lien of this-Szcurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums- ectured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrcwp.. this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acieleiaticn under Paragraph 17.

19. Sale of Note; Change of Loan Servicar. The Note or a partial interast in the Note
(together with this Security Instrument) may be solld.ora or more times without prior netice to
Borrower.. A sale may result in a change in the enttv ltnown as the "Loan Servicar") that
collacts manthly payments dua undar the Note and this Serurity Instrument. Thare also may be
one or more changes of the Loan Servicer unrelatad to a sal# rf the Note. If there is a changs of
the Loan Servicer, Borrower will be given written notice-ur the change in. accordance with
Paragraph 14 above and applicable iaw. The notice will state the naine and addrass of the new
Loan Servicer and the address 10 which payments should be maas: 7he notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pe;mv{ the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Froperty. Borrowear shall
not do. nor allow anyone else to do, anything affecting the Property that is'in violation of any
Environmental Law. The preceding two sentences shall not apply to the pressnce, use, of
storage on the Property of small quantities of Hazardous Substances thet a2 e genarally
recognized to he appropriate 10 normal residential uses and to maintenance of the roperty.
Borrower shall promptily give Lender written notice of any investigation, claim, demunu. lawsuit
or other action by any governmental or regulatory agency or private party invoiving the Pinnerty
and any Hazardous Substance or Environmental Law of which Barrowar has actual knov/icJdge.
{f Borrower learns, or is notitied by any governmemtal or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Pruparty is necessary, Borrower
shall promptly teke all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substarces by Environmental Law and the following substances: gasoling,
kerosene, other Hammable or toxic petraleum products, toxic pesticides and harbicides, volatile
solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
tha Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as
follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of sny covenant or agrecment in this Security Instrument (but not
prior to acceloration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: {a) the default: {b) the action required to cure default; (c) » date, not Jess than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sacured by this Security Instrument, foreclosure by judiclal proceeding
and sale of the Property, The notice shell further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befare the data specified in tha notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrumant without further demand and may foreciose
this Secuntv Instrument by judicial proceading. Lendar shall be entitled to collect all axpenses
incurred in nureuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable ar.orirys’ fees and costs of title evidence.

22. Re’szave, Upon payment of all sums secured by this Security Instrument, Lender
shalt release this Horurity instrument to Bosrower, Borrower shall pay any recordation costs.
Lender may charge Porruwer a fee for relsasing this Secutity Instrument, but only if the fee is
paig to a third party fo. services rendered and :he charging of the fee is permitted under
applicable law, : '

23. Wisiver of Horaeutead, Borrower waives all right of homesteed exempticn in the
Property.

24. Riders to this Secur'cy lastrument. |f one or more riders are executed by Borrower
and recorded together with this Sezutity Instrument, the covenants and agreements of each
such rider shall be incorporated intz and shall amerd and supplement the covenants and
agreements of this Security Instrument 251 the riderfs) were a part of this Security instrument.
|Check applicable linels)i

LXJ Adjustable Rate Rider C_' Condominium Ride! ”J 1-4 Family Rider
| Graduated Payment Rider X Planned Unit Developmept Rider | | Biweekly Payment Rider
l__—]' Bafloon Rirder f: Rate Improvement Rider C Secand home Ridet

' l_'f i Others} {specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms’and covenants contained in
this Security instrument and in any rider(s) executed by Borrower and racorded with it,
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(Space Bal(kql‘ss). C or Acwriowledgmont]
State of Niinois, Lounty ss:
C e L QnSieand.

a Motary Public in and for said “county and state, dn hereby certify that

Pl w2 R W

personally known to me to be the same person{s] whose namels) subscribed to.t the foregoing
instrument, appeared before me this day in person, an acknowledged that ﬁt

signed and delivered the said instrument as w____l;l?'S __ free and voluntar, act, for the
uses and purpases therein set forth,

Given under my hand and official sesl, this 43 day of i_@_i@;ﬂ | L;gﬂ ' _Z;ik‘
My Commission expires: 7 /JK/O/

Nolary Public

PRISCILLA A PASSER _
washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

“QFFICIAL SEAL"

MARY B. BURKS

NOTARY PUBLIC, STATH.OF RUINOIS

F3216H12.97) ' MY COMGRSERN EXPIRES 07/28/01
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' : ADJUSTABLE RATE RIDER
Washington Mutual (12-MTA Index - Rate Caps)

03-2341-001667032-5
RE64891

THIS ADJUSTABLE RATE RIDER is made this 23 day of SEPTEMBER 1998
and 15 incorplraied into and shali be deemed to amend and supplement the Mortgage "Deed of
Trust or Security Deed (the "Security Instrument™ of the same date given by the undersigned
{the "Borrowse™} to _sezure Borrower's Adjustable Rate Note (the "Note”) to Washingron
Mutual Bank, #A - (the "Lender™) of the
same date and coveningltie properly described in the Security Instrument and located at:

1004 KENNETH CLHCLE, ELCUN, IL 60120

-».-—.-----—--—-—-4-5—-.---. . b A A S —— —— A S——— —— .. - —

Property Address

THIS RIDER CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMINT. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDHTIONAL COVENANTS. In addition to the covenzins and agreements made in the Security
instrument, Borrower and Lender further covenant ang 2gre as fol.ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid principal until the fuil-ariourt of principal has been
paid. | will pay interest at a yearly rate of _7.125 %  The irterest rate | pay will change
ir accordance with Section 4 of the Note. The interest rate requirec by Section 2 and Section
4 ot the Note is the rate | will pay both before and ahter any default descrihed in Section 7(B)
of the Note,

The Nose provides for changes in the interest rale and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Datas

The interest rate § will pay may turther change on the 1st day of
Gctober, 2003 ., and on that day every TWELFTH ~~ month

thereafter. Each date on which my interast rate could change is called @ "Change Date”.

N NEC P 1cets
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03-2341-001667032-5
RE4891

(B) The ‘nu'ex

Beginning v#ith the first Change Date, my interest rate will be based an an index. The
“index" is the Twelve-Month Average, determired as set forth below, of the annual yields
on actively traded JUn'ted States Treasury Securities adjusted to a constant maturity of one
year as published by ite Federal Reserve Board in the Fedaral Reserve Statistical Release
entitled "Selected Interest iatas (G.13)" (the "Monthly Yields"). The Twelve-Manth Average
is determined by adding iwcgziher the Monthly Yields for the most recentiy available tweive
months and dividing by 12,

The most recent Index figurz available as of the date 15 days hefore each Interest Rate
Change Date is called the "Current lndes”. !f the Index is no longer available, the Note Holder
will choose a naw index which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes

Befora each Change Date, the Note Holdel wili calculate mv new interast rate by adding
Two & Eight Hundred Seventy-Five-Thousanitis percentage points

2.875 % {"Margin") to the Current index. TheNzts Holder will then round the result of
this addition to the nearest ong thousandth of ane percentaca point {0.001%). Subject to the
limits stated in Section 4(D) below, this rounded amaunt will ba my new interast rate untii the
next Change Date. In the event a new Index is selected, pursiant to paragraph 4(B), a new
Margin will be determined. The new Margin will be the difference butween the average of the
old Index for the most recent three year period which ends on {no fast date the Index was
available plus tha Margin on the last date the old Index was available ard the average of the
new index for the most recent three year period which ends on that date {or if not availabie for
such thrae year period, for such time as it is available). This difference wil e rounded to the
nearest 1/8 of 1%.

The Note Holder will then determme the amount of the monthly payment {2 swould be
sufficient to repay the unpaid principal that | am expected to owe at the Change Dalen full on
the maturity date af my naw interest rata in substantially equal payments. The resuit of this
caiculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more
than _Two ___ percentage point(s} ( _2.000 %) from the

i e e A tr i A —_———

NO NEG ' [ 2
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rate of interest | have been paying for the preceding _TWELVE ____ monthe. My interest rate
will never be greater than 10,350 % ("Cap”).

{E) Efrective Date of Changes

My new inrarast rate will become effective on each Change Date. | will pay the amount
of my new mcninly payment beginning on tha first momthly payment date after the Change
Date until the amewitaf my monthly payment changes again.

{F} Notice of Chzages

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly paymsnt before 1he effective date of any change. The notice will
include information r.quirea by 3w (O be given me and also the :itle and telephone number of
a person who will answer any guas(io’ | may have regarding the notics.

(G} Failure to Make Adjustments ‘

H for any reason Note Holder fails 1o make an adjusiment to the interest rate or payment
amount as described in this Note, regaroless o7)any notice requiremens, | agree that Note
Holder may, upon discovery of such failure, ther make the adjusimert as if they had peen
made on time. [ also agree nat 1o kold Note Holdei rashonsible for ary damages to me which
may resull from Note Holder's failure 10 make the adiusirment and 1o et the Note Holder, ai its
option, apply any excess monies which 1 may have-pad to partial prepayment of unpaid
"Principa:.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY v CCRROWER
Coverart 17 of the Secunity instrument is amended 10 read as furiows:

Transter of the Property or a Beneficial Interest in Borrower. f all or any
patt of the Property of any interest in it is sold or wransferred {or if(a bineficial
intarest in Borrower is sol¢ or transferred and Borrower is not a naturel prison)
without Lender's pricr written consent, Lender may, at its option, “tZbuire
immediate payment in full of all sums secured by this Security Instrumord
However, this option shall not be exercised by Lender it exercise is prohibited Ly
{ederal law as of the date of this Securty Instrument. Lander also shali not
exercise this option if: (8} Borrower causes to be submitted to Lender information

NO RIG Pa t
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required by Lender to evaluate the intended transferee as if a new loan were baing
mads 12 the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach
of any cavenant or agreement in this Security Instrument or other obhganons
ralated to ire/tlcte or other loan document is acceptable to Lender, (c) Assuming
party executes-Acsumption Agreement acceptable to Lender at its sole choice and
discretion, which @greement may include an. increase to Cap as set forth below
and (d} payment o7 assumption Fee if requested by Lender.

To the extent perniitied by applicable law, Lender may charge a reasonable
tee as a condition to Lender's tonsent to the loan assumption, and Lender may
increase the maximum interest rata limit to the higher of the Cap or § percentage
points greater than the interest rufe in effect at the time of the transfer. Lender
may also require the trensferee_«r” sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep ail the promises
and agreements made in the Note and i th.s Security Instrument. Borrower will
continue to be obligated under the Note aid this Security Instrument unless
Lender has entered Into a written assumption. agreement with transferee and
formally releasas Borrower.

i Lender exercises this option, Lender 4n il give Borrower notice of
acceleration, The notice shall provide a peried of nuc lese-than 30 days from the
date tha notice is delivared or mailed within which Boirowar must pay all sums
secured by this Security Instrument. |f Borrower fails to pay these sums prior to
the expiration of this poriod, Lender may invoke any remaedias sermitted by this
Security Instrument without further notice or demand on Borrowe.

NG NEG 4ol
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BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained
in this Adjistable Rate Rider. Borrower hereby agrees to execuie any document necessary to
reform this £.greement 1o accurately reflect the terms of the Agreement between Borrower and
Beneficiary ot 4 ihe original Note, Trust Deed or other documen: is lost, mutilated or
destroyed.

NO HEG

Pagt 5
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Washington Mutual

PLANNED UNIT DEVELOPMENT RIDER
03-2341-001667032-5

THIS PLANNED ~UMIT DEVELOPMENT RIDER is made this 23 day of
SEPTEMBER 1998 | aiid i incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust i Security Deed (the "Security Instrument”) of the sama date,
given by the undersigned {the "Borrower"} 1o secure Borrower's Note

Washington Mutual Bank, FA ‘ {the
"Lender”) of the same dats and covaring. the Property described in the Security Instrument and

located at:
1004 KENNETH CIPJLE, ELGIN, IL 60120
(Prope 'ty Addrass)

The Proparty includes, but is not limited to, a parae! of tand improved with a dwelling,' togather
with other such parcels and certain common areas and facilites, as described in
Ingtruments Recorded :

—

—

(the "Declaration"). The Property is a part of a planned unit development known as

KENNINGTON SQUARE / (the "PUD").

(Name of Plannad Unit Development) _

The Property also includes Borrower's interest in the homeowners asscciation or equivalent
entity owning or managing the comman ereas and facilities of the =UD (the "Owners
Association”) and the uses, benefits and proceeds of Borrowsr’s interest,

PUD COVENANTS. In addition ta the covenants and agreements mads in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. PUD Obiigations. Borrower shall perform ail of Borrower’s obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the: {i} Deciziaiion; (i)
articles of incorporation, trust instrument or any equivalant document which creatas the vners
Asgociation; and (ii} any by-laws or other rules or regulations of the Owners Asscciation.
Borrower shall promptly pay, when due, all duss and sssessments imposed pursuant to tha
Constituent Documents,

MULTISTATE PUD RIDER - Single Farmnily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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B. Hezard Insurance. So Jong as the Owners Association maintains, with a generally
accepted insurance cartier, @ "master” or “blanket” palicy insuring the Property which is
salisfactory 0 Lender and which provides insurance coverage in the amounts, for the periads,
and againgi-he hazards Lender requires, including fire and hazards included within the term
"extended cuverage”, then:

(i) Lenunr waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-twelitii of the yearly premium installments for hazard insurance on the Property:
and .
(i) Borrower's ‘obligat.on under Uniform Covenart 5 lo maintain hazaerd insurance
coverage on the Proper'yis deemed satisfied to the extent that the required coverage is
provided by the Owners Assrciation policy.

Borrower shall give Leiifer prompt notice of any lapse in required hazard insurance
coverage provided by the master o bionket policy.

In the event of a disvibution.of hazard insurance proceeds in lieu of restoration or repair
folowing a foss to the Property, or ‘o cammon areas and facilities of the PUD, any proceeds
payable to Borrower are heraby assignid and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Secu: i y Instrument, with any excess paid to Borrower.

C. Public Liahility Insurance. Borrower shull take such actions as may be reasonable to
insure that the Owners Association maintains.a rublic liability insurance policy acceptable in
torm, amount, ang extent of coverage to Lender,

D. Condemnation, The procceds of any (avord or claim for damages, direct or
consequential, payable to Borrower in connection with ary condemnation or other taking of all
or any part of the Property or the common areas ard facilities of the PUD, or for any
conveyance in fieu of condemnation, are hereby assigned and chall be psid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, axcept aftér nietice to Lender and with
Lender's prior written consent, either pantition or subdivide the Property &7 consent 1o:

{i) the abandonment or termingtion of the PUD, excep! for abandonment or
termination raquired by law in the case of substantial destruction hy fire or other casualty or in
the case of a taking by condemnation or eminent domain;

{iit any amendment to any provision of the "Constituent Documents” it the provision
1§ tor the express benefit of Lender;

fiii) termination of professional management and assumption of self-managemen: of
the Owners Association; of

{iv) any action which would have the effect of rendaring the public liability in2uiance
coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3150 9190

2598 101-98) Page 2 o1 3
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F. Remedies. If Borrower doas not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts digbursed by Lender under this paragraph F shall become
additiona! deb( of Borrower secured by the Security Instrument. Unless Borrower and Lender

. agree to ower terms of payment, these amounts shall bear interast from the date of
disbursement &% tha Note rate and shall be payahle, with interest, upan notice from Lender to
Borrower requesiing nayment.

BY SIGNING BELOW, Borrswer accepts and agrees to the terms and provisions contained in this
PUD Rider. :

x@é@i:m /
ALAN RA

MULTISTATE PUD RIDER - Single Family - Fannie Mao/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/90
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PROPERTY ADDRESS: 1004 KINNETH CIRCLE
ELGIN, 1L 60120

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1004 IN-ALOCK 1000 IN KENINGTON SQUARE SECOND ADDITION II, BEING

SUEDIVISION 2F PART OF TEE S0UTH-EAST 1/4 OF THE SOUTH EAST 1/4 CF
SEPTIOV 7, TOWNSUIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCJRDL % \TC THE PLAT THEREQF RECORDED AS DOCUMENT NUMBER
27281857 AND AMENCtZ AS DOCUMENT NUMBER 27281858 IN COCK COUNTY,

LJINDIS

PRRCEL )

EAS MENTS FOR INGRESS ANT) ®WGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTE IN THE DECLARATION RECORDED AS DOCUMENT NUMBZIR 25442181 AND AS
AMENDED BY DOCUMENT NUMBER 26573744 AND 27281858 AND AS AMENDED FROM
TIME TO TIME, ALL IN COOK COUNYY, ILLINCIS

PERMANENT INDEX NC.: 06-07-402-1¢2
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