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cs5T 4F£32 72 MORTGAGE LOAN ID# 21001211

THIS MORTGAGE ("Security Instrument") is¢ivenon~ SEPTEMBER 30TH, 1998. The mongagor is
RODNEY JOHNSON 3D SHARON JOBNSON, {MSRAMIDANMIOMRER

married to ("Berrower™).
This Security Instrument is given to LL PUNDING CORP.

, which

is organized and enting under e laws of THE STATE O" MARYLAND . and whose address is
8420 W. BRYN MAWR, #421, CHICAGO, IL 60631 {"Lender™.
Borrower owes Lendes the principal sum of  SIXTY THOUSAND AWD ¥D/100- = = = = = = = =~ = = = = =
------ Doilirs (U.S. § 60,000.00 ¥, This debt is evidenced by Borrower's note

dated the same dae as this Security Instrunient ("Note™), which pravides 1or mzuidy payments, with the full deb, if not
paid carlicr, due and payable on  OCTOBER 18T, 2028 . This Securitv Inatrument secures 1o Lender: (@) the
repayment of the debt evidenced by the Note, with interest, and ali renewals, extennors and modifications of the Note:

(b) the payment of all other sums, with interest, advanced under paragraph 7 to proteed th< security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this ¢ ecyrity Instrument and the

Nite. For this puspose, Borrower does hereby mongage, grant and convey o Lender the fol'nwine described property
lovated in COOK County, Hlinvis:

SEE EXMIBIT *A" ATTACHED HERETO AND MADE A PART HEREOP

j’_ 0 5’ /OIU" 02.5

pint 2
COOK COUNTY
RECORDER
JESSE WHITE
SKOKIE QFFICE
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which has the address of 8744 ELIZABETH . ., CHICAGO
[Stree) City)
1llineis 60620 ("Property Address™):
{Zip Code]

TOGETHER WITH all the impro'vemcnts now or hereafter erected on the property, and all easetnents,
appurtenatices, and fixwures now or hereafter a part of the property.  All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estue hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warramts and’ i) defend gencrally the title to the Property against ail claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTPJMENT combines uniform covenangs for national use and non-uniform covenants with
limited variations by jurisdiction (0 constitute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrovsi and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prnmptl:) pay when due the
principat of and interest on the debt evidenced by he Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicabié taw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under tie vate, until the Note is paid in fuli, a sum ("Funds") for: (a)
yearly taxes and asséssments which may attain priority over this Stcurity lustrument as a lien on the Prupcrty {b) yearly
leasehiold payments or ground remts on the Property, if any; {c) yeasly hazard ot Property insurance premium; (d) yearly
flood insurance pre:mum.s, if any; (&) yedrly mortgage insurance prem) jums, if any; and (f) any soms payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the paynwent of mortgage insurance premiums.
These items are called "Escrow ltems." Lender may, at any dme, collecc and hold Funds in an amount not to exceed the
maxinium amount a Lender for a federally related mortgage loan may requize ‘or Borrower’s escrow account under the
federal Rea) Estate Settlement Procedures Act of 1974 as amended from time'@ time. 12 U.S.C. § 2601 ef req.
("RESPA ™, unless another law that applies ta the Funds sets a lesser amount. [fiso, _euder may, at any time, collect
and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate 202 amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ems or fsrwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by z federal agency, irsirumentality, or entity
(including Lender, if Lender is such au institution) or in any Federal Home Loan Bank. Lender shp!lapply the Funds w0
pay the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annally analyzing the
escrow account, or verifying the Eserow liems, undess Lender pays Botrower incersst on the Funds and arolicable law
permits Lender to make such a charge. However, Lender may réquire Borrower te pay 4 one-time charge o7 an
independent reaf estate tax reporting service used by Lender o connection with this loan, unless applicable la provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrunent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shafl account to
Barrower for the excess Funds in accordance with the requirenents of applicable law. It the amouut of the Funds held
by Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay w Lender the amount necessary (o make wp the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lendes’s sole discretion.

Upon payment int full of all sums secured by (his Security Instrument, Leader shalt promptly refund to Borrower any
Funds held by Lender. if under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90
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LOAN ID# 21001211
or sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, aft payinents received by Lender under
paragraphs | and 2 shal) be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, o any late charges due under the Note.

4. Charges; Licns. Borrower shall pey all tses, assessments, charges, fines and impositions ateributable to che
Property which may attain priority over this Security lustrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tme direcdy to the person owed payment. Borrower shall promptly furnish to Lender all notices of amourts
to be paid under this pasagraph. 1f Borrower makes these paynients directly, Borrawer shall promptly furnish to Lender
receipts evidencing tic payments.

Borrower shalt proviiptly dischiarge any lien which has priority over this Security Instrument unjess Bonower: ()
aprees in writing (o the payment of the abligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by. o dcieads against enforcement of the Jien in; Jegal proceedings which in the Lender's opinion
aperate to prevent the entorceirid »f dhe lien; or (¢) secures from the holder of the lien an agreemient satisfactory to
Lender subordinating the lien to Ciis Security Instrument, If Lender determines that any part of the Property is subject to
a lien which nuy attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take cne'o:/more of the actons ser forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriower shall keep the improvenients now existing or hereafter erected on the
Propenty insured against loss by fire, hazards includ.d within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
fut the periods that Lender requires. The insurance caier providing the insurance shall be chosen by Bormower subject
to Lender’s approval which shall no be unreasonably withhzid. |1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obain coverage to protect Lerdes's rights in the Propenty in accordance with paragraph
7. z

All insurance policies and rencwals shall be acceptable to Lendorand shall include a standard morgage clause.
Lender shall have the right w hold the palicies and renewals. It Lender cequires, Barrower shalt promptly pive o Lender
all receipts of paid premiums and rencwal notices. In the event of loss._Torrower shall give prompt notice to the
insurance carrier and Lender. Lender may nake proof of loss if not made pre mpt'y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceecs shalt be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lstiuer’s security is not lessened. I the
resturation or repair is not economically feasible or Lender's security would be lesseried, the insurance proceeds shall be
applicd 1o the sums sccured by this Security Instrument, whether or not then due, with auy cacess paid o Bomrower. If
Bortower abandons the Praperty. ot does not answer within 30 days a notice from Leader tiat th insurance carricr bas
oftered to settle a chaim, then Lender anay collect the insurance proceeds. Lender may use the proc.eds 1o 1epair or
restore the Property or w pay sums secured by this Security Instrument, whether or not then due. Tne 30-day period will
begin when dhe notice is given. '

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall <o extend or
postpone the due datc of the monthly payments seferred to in paragraphs 1 and 2 or change the amouns of tie payments.
1f under paragraph 21 the Property is acquited by Lender, Borrower's right 10 any insurance policies and procesds
tesulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy
this Sevurity Iustrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ang irotection of the Property; Borrower’s Loan Application;
Leascholds. Barrower shall acoupy, establish, and use the Propesty as Bortower's principal residence within sixty days
afier the cxccution of this Sccurity Instrument and shall continue (w occupy the Property as Borrower's principal residence
for at lzast one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not e
umcasonably withlield, or unless extenuating circumstances exist which are beyond Borrower's control. Borrnwer shall
not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property.
Burrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is bsgun that in Lender’s
good faith judgment could result in forfeiture of the Propenty or atherwise muaterially impair the lien created by this
Security Instrument or Lender's security imterest. Borrower may cure such a default and reinstare, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
deterntination, precludes forfeiture of the Bortower's interest in the Property or other mnaterial impairment of the lien
created by this Security lustrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccwrace information or statements w Lender (or failed w provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not timited t,
representations concerning Borrower's occupancy of the Property as a principal residence.  [f this Security Instrument is
on a feasehiold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee Gtle shall not merge unless Lender agrees w the merges in writing.

7. Protection of Lender's Rights in the Prnperty If Borrower fails to perform the covenants and agreements
containzd in this Security. Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a pruceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect thie value of the Property and Lender's rights in the
Propesty. Lender’s actions'my.include paying uny sums secured by a licn which has priority over this Security
Instrument, appearing in cours, puving reasonable attoroeys’ fees and entering on the Property to make repairs.  Although
Lender may take action vnder thii puragraph 7, Lender does not have todo so. . - - -

Any amounts disbursed by Lender-ander lhla paragraph 7 shall become addmonal debt of Bormwer secured by this
Security Instrument. Unless Borrower #ng Lender agree to other ierms of payment, these amounts shall bear interest
from the date of disbursement at the Note 7€ and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mosiyage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums-ceguired to duintain the mortgage insurance in etfect. [F, for any
reason, the nortgage insurance coverage required by Leader lapses or censes to-be in effect, Borrower shall pay che
premiutms required (o obtin coverage substantially equivalant to the mortgage insuragce previously in effect, at a cost
substantially equivalent to the cost to Burrower of the mortgage insurance previgusly in effect, from an alternate mortgage
insurer approved by Lender. 1f substantially equivalent morigage iusvrance coverage is not available, Borrower shall pay
to Lender each moiith 2 sum equal 10 one twelfth of the yearly mortgnge insurarice premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender wiil iccept. use and retain these payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no long:r ls¢ required, ai the option of Lender, if
mortgage insurance coverage (in the amount and for the pericd that Lender ruquirgs) provided by an insurer approved by
Lender again becumes available and is obtained. Borrower shall pay the premiuns regrired to maintain mortgage
insurance in effect, ot 1o provide a loss reserve, until the requirement for mortgage yinrance ends in accordance with any
written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent inay make reasonable encries upon and inspections of the Property. Lender shall
give Borrower noticz at the time of or prior w an inspection specifying ceasonable cause for the inssaction.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, irCoinzction with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, 2i¢ hereby
assigned and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property imumnediately before the taking is equal to or greater ¢han the amount of the
sumns secured by (his Secarity Instrument immediately before the aking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multipbied by the
following fruction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. [ the event of a partial
taking of the Property in which the fair market value of the Property tmmediately before the taking is less than the
amount of te sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, er if, after notice by Lender w0 Borrower Lhat the condemnor otfers to
make an award or seitle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notics
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15 given, Lender is authorized to collect and apply the procreds, at its option, either 1o restoration or repair of the
Property of 10 the sunis secured by this Sevurity Instrument, whether or not then due.
Unless Lender and Borower otherwise agree in writing, any application of proceeds to prinkipal shall no1 extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouns of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borower shall not operate to refease the fability of the oripinal Borrower or Borrower's successors in interest.
Lender shall not be required to conunence proceedings against any successor in inserest or refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasor of any demand made
by the utiginal Burrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors antd Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sceurity Instrument shall bend and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Bortower who co-signs this
Security Insirument but does 1ot enccute the Note: (a) is co-signing this Security [nstrument only 10 mortgage, grant and
convey that Borrower's interest in Zne Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Secuity Instrument; and () agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any acominsdations with regard (o the termss of this Security Insirument of the Note
without that Borrower's consent.

13. Loan Charges. [f the loan secured by (his Sxcurity Instrument is subjeet to a law which sets maximum loan
charpes. and that law is finally intespreted so that the/intorest or other loan charges collected or 1o be collected in
comnection with theioan exceed the permivted limits, ther <a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1 the pemiitted linit; and {by any sums already collecied from Borrower which exceeded
penitted fimits will be refunded o Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. {f a.r2niivd reduces principal, the reduction will be treated as
4 partial prepayment without any prepayment charge undet the Nots.

14. Notices. Any notice to Borrower provided for in this Security Instronient shall be given by delivering it or by
muiling it by first class wmil unless applicable law requires use of another methos. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. An; notice to Lender shall be given by
first vlass mail 10 Lendes’s address stated herein or any other address Lender desigazies by notice 10 Borrower, Any
notice provided for in this Security Instrument shalf be deemed w have been given 1o Burrower or Lender when given as
provided in this paragsaph.

15, Governing Law: Severability. This Security Instrument shall be governed by federal 1avs ami the law of the
jurtsdiction in which the Property 1s located. i the event that any provision or clause of this Secuiizy Jistrument or the
Note conflicts with upplicable Jaw, such contlict shall not aftect other provisions of this Security Instrurieni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security In‘trument and
the Note are declared to be severable.

16, Borrower’s Copy. Borower shall bt given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. [f all or ang part of the Property of any
imerest in it is sold or transferred (or if i beneficial interest in Borrower is sold or transferred and Borrawer is not a
matural person) without Lender's prior written consent, Lender may, at. its option, require immediate paymen in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exerciss is
proiibited by federat taw ax of the date of this Security lastruinent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not 1zsg than 30 days from the date the notice is delivered or mailed within which Borrower nwst pay 2l sums secured
by this Sccurity Instrument. 1t Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument wichout further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. If Borrower nieets certain conditions, Borrower shall hawre the right to have
enforcement of this Security Instrument discontinued at any (ime prior  the caslier of: (1) 5 days (or such other pcnod
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in
this Security Instrumen; or (b) entry of & judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security lnstrument and the Note as if no
acceleration occurred; (b) cures any default of any othier covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrament, inchuding, but not limited 1o, reasonable attorneys' fees; and (d) 1akes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrawer's ubligation to pay the sums secured by this Security Instrument shall continue uochanged. Upoen reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instruntent) may be sold one e ore tines withoat prior notice to Borrower. A sale nuty iesult jn a change in the entity
(known as the "Loan Service: ) izt collects monchly payments due under the Note and this Security [nstrument, There

also may be one or nlore \.h.mbes oi the Loan Servicer unrelated to a sale of the. Note. If there is a change of the Loan
Servicer, Borrower will be given writtznnotice of die change in accordance with paragraph i4 above and applicable law.
The notice will state the nanie and addr’ss of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infor/aation required by applicable Jaw.

20. Hazardous Substances. Borrower shall not tause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or in the Property. Borcver shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Low, The preceding two sentences shall not apply to the presence,
use, ur storage on the Property of sniall quantities of Hazarézus Substances that ‘are generally recognized to be
appropriate to normil residential uses and to maintenance of the Troperty.

Barrower shail promptly give Lender writeen notice ol any investigation, chiim, deniand, lawsuit or other action by
any governmental or regulatory agency or private party invalving t1e 2roperty and any Hazardous Substance or
Environmental Lawof which Borrower has actual knowledge. 1f Borcower learns, or is notified by any governmental or
regulatory authoricy, that any removal ar other remediation of any Hazaidous Substance aftecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in aceordance with Environmeneal Law.

© As used io this paragraph 20, “Hazardous Substances” are those substances defiined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammukie or toxic petroleunt products,
toxic p(.\UCldt:\ and herbicides, volatile solvents, materials containing asbestos or foripsidshyde, and radicactive maerials.
As used tn this paragraph 20, "Environmental Law” means tederal laws and laws of the iunsdiction where (he Property is
located that selate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prio'r to acceleration follgwiag Borrawer's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under pyragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b} the acticn requiivd to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The nutice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defnult or any other defense of Borrower to acceleration
and foreclosure. If the defaukt is not cured on or before the dute specified in the notice, Leader, at its option, may
require imniediate payment in full of all sums secured by this Security lustrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrunent without charge to Borrower. Borrower shall pay any recordation costs.

ILCM6G - 01101995 Page 6 0f 7 Doc Prep Play, Inc.
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23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

|
24. Riders 1o this Sccurity Instrument. 1f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

and supplemem the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

% Adjustable Rate Rider [ Condominium Rider 1 - 4 Family Rider

Graduuted Payment Rider (1 Planned Unit Development Rider O Biweekly Payment Rider
Balluon Rider L] Rate mprovement Rider 3 second Hame Rider
O v.A. Rider L] oer(s) (specify]

BY SIGNING LEI OW, Bortawer accepts and agrees to the terms and covenants conined in this Security
Instromen ang in any ricer(s) executed by Borrower and recorded with it.

Witnesses: y
i
(Seal)
R:GB—NEY J?F{N?ON -Borrower
i
(%w% (Seal)
SHARON JOHNSON -Borrower
: *Sharon Johfison is singing this
nortgage soley for the purpose g
- Torwe -Borrower
right.
(Seal)
-Barrower
STATE OF ILLINOIS, . C 0O/Z) . county ss:
1, &Oﬂteﬂ . m s e . a Notary Public in and for said county and state
do hereby certify that  RCDNEY JCHNSON XN SHARON COHNSON
3y imannitd 40 :
personally known 10 e 10 be the same person(s) whose name(s) subscribed to the foregoing instrumedt appeared before
me this day in person, and acknowledged chat THEY signed and delivered the said instrumesntas, THEIR
free and volumary act, for the uses and purposes therein set forth,
Given under my hamd and official sead, this 30TH - dayol SEPTEMBER, 1998.
My Commission Expires: / ) - €20 GU/ %@_ __
/ 5 -Notary Public

This instrument was prepared by: MOLLY ROEBE

"OEFICIAL ssa‘:"
OLLEEN M. QU
\ PLBLIC, STATE OF ILLINOIS
t«%&\;&smm EXPIRES 12/5/2001

HLLINOIS - Sinple Famity - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9199
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  30TH day of SEPTEMSER, 1994 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”) (o secure Borrower’s Adjustable Rate Note {the "Note™} to 1L FUNDING CORP.

(the "Lender™)
of the same date and covering the property described in the Security Inscrument and located at:

8744 ELIZABETH, CHICAGC, ILLINQIS 60620
Property Address)

THE NOTE CONi A:NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT/LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE TH:Z BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adgicion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a5 fllows:

A. ADJUSTABLE INTEREST RATE AND MONT!ILY PAYMENT CHANGES '
The Note provides for an initial interest rate of 15 459 %. The Note provides for changes in the adjustable
imterest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The adjustable interest rate 1 will pay may change on the 18T day of OCTOBER, 2000 . and on
that day every sixth month thereafter. Bach date on which nly new inteces” rate could change is called a "Change Date.”

(B) The Index ‘

Beginning with the first Change Date, my adjustahle interest rate will hohased on an Index. The “Index” is the
average of imerbank offered rates for six-month U.S. dollar-denominated deposits in the London market (“"LIBOR™), as
published in 7he Wall Street Journal. The muost recent Index figure available as o7t first business day of the month
iminediately preceding the month in which the Change Date occurs is called the "Currerc Index.”

If the Index is no longer available, the Note Holder will choose 2 new index that is‘ovsed upon comparable
information. The Nate Holder will give me notice of this choice.

(O) Calculation of Changes ‘

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

SEVEN AND ONE QUARTER percentage points (7,250  Hyro'the Current [adex.
The Note Holder will then round the resule of this addition to the nearest one-eighth of one percentage noist (0.125%).
Subject to the limits stited in Section 4(D) below, this rounded amount will be niy new interest rate untii ne next
Change Date. :

The Notz Holder will then determine the amount of the monthly paynient that would be sufficient to repay the
unpaid priacipal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my montlly payment.

(D)} Limits on Interest Rate Changes : :

The interest rate | am required to pay at the first Change Date will not be greater than 13 300 % or lesy
thaw 11.800 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date
by miore than ONE AND QNE HALEF percentage point (  1.500 %) from the raw of
interest | have been paying for the preceding six months.

My interest rate will never be greater than  18.800 %, which is called the "Maximum Rate.” My interest rate will
never he less 1tian 11.800 %

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singlz Faruily - Modified Freddie Mac Unifosm Instrument Form 3192 792
ICI CARIB
LICMY - 1105199 Page 1 of 2 Doc Prep Plus, Inc,
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly pavinent dare after the Change Date uniil the amount of my monthly payment
changes again,

{F) Notice of Changes

The Note Holder will detiver or mail (0 me a notice of any changes in my adjustable interest rate and the amount of
my monthiy payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverani 17 of te Security Instrument is amended to read as follows:

Transfer of the Traperty or a Benceficial Interest in Borrower. [f all or any part of the Property of any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s-privr writeen consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instioment. However, this optinn shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Seenrity Instrument.  Lender alsu shall not exercise this option if: (a) Botrower causes
to he sebmiteed (o Lender infurmasion required by Lender to evalvate the intended transferee as if a new loan were being
made to e transferee: and (b) Lendcr reasonably determines that Lender's security will zot be impaired by the loan
assumption and that the risk of a breachof 4py cavenant or agreement in this Sccurity Instrument is acceptable to
Lender.

To the extent permitied by applicable law /Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the szansferee to Sign an assumption agreement that is acceptable to
Lendes and tha oblipates the transferee 1o keep all P'enromises and agreements made in the Note and in this Security
[nstrument. Borrower will continue to be obligated vnrirhe Note and this Security Instrurnent unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payrient in full, Lender shall give Borrower totice of
aceeleration. The notice shal! provide a period of not less than 30 days fram the date the natice is delivered or muailed
within which Borrower must pay all sums secured by this Secunity/[7strument. If Borrower fails to pay these sums ptior
 the expiration of this period, Lender may invoke any reinedies pernitted hy this Security Instrument without further
notice or demand an Borrower.

RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenante-contained in this Adjustable Rate

(e

rgowkg JoHns “Bortowsr
{Seal)

ARON JOHNSON| -Botrower
Signing\Solely to waive
‘ Fal

oy

{Seal)

~Borrowsr

{Seal)
-Borrower

{Seal)
«Borrower

(Seal)
-Borrowes

MICM2 - 1108196 Page2 of 2 Doc Prep Paw, Inc.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 30TH  day of SEPTEMBE .19 98 und is
incorporated  into axd shall be deemed v nmend and supplement the Mortgage, Deed of Trust or Security-
Deed (the "Security Tnstrumem™)  of the same date, RECORDED CONCURRENTLY  HEREWITH. and
given by the undersigned (the "Borrower”) o secups Borrower's Note o LL FUNDING CORP.

: (the "Lender’)
of the sume date and covering the Property described in the Security Instrument und locuted at:

8744 ELIZABETH, CHICAGO, ILLINOIS 60620
[Property Address)

1«4 FAMILY COVENANTS In uddition 0 the covenants and apreement: made in the Seeurity Instrument,
Borrower and Lender fuithes  covensnt and agree ss folluws:

A. ADDITIONAL FROPERT Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument.—the following items are added to the Property descripion, and shall also
constitute the Property covered byt Seeurity lugtument  building moterials, applisnces und gouds of every
nature whatspever now or lereafler loonled in, on, or used, or intended to be used in connection with the
Property, including. but not limited to, tiose for the purposes of supplying or distributing  heating, covling,
electricity, gus, water, air aad light. fire provesiion und extinguishing  upparutus, security and access control
upparatus. plumbing. hath twhs, water heaters.water closets, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings, sturm windewr, otorm doors, sereens, blinds, shades, curtsins und curtain
rods, ettached mirrors, cabinets, paneliing and stuched floor coverings now or hereafter atuched (o the
Property. all of which, including replacements ond nddiuony thereto, shall be deemed o be und remunin o pont
of the Property covered hy the Security Istrument. Al of the foregoing together with the Property described
in the Security lnstrument (or the lessehold estate if the Security Instrument is on u iensehold) wre referred 10
in this 1-4 Family Rider und the Security lnstrument as the ('Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: rhall not seck, ugree to or make o change
in the vse of the Property or its zoniny classificution, unless Lender ‘hns agreed in writing to change. Borrower
shall comply with ull laws, ordinances. regulations and requirements of tay povernmenial body appliceble ©
the Property. :

C. SUBORDINATE LIENS. Except as permitted by federal luw, Borrower —shaii ot sllow any len inferior
(0 the Security Instrument o be perfected against the Property without Lender's/jrior writlen permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance apoinst rent losi in sidiion to the other
hazards for which insurunve is required by Uniferm Covenunt 3, '

E. "BORROWER'S RIGIHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OQCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the (s
sentence in Uniform Covenant 6 concercing Borrower's ovcupanty of the Property is delsted. Al remaining
covenants and agreements  ser forth in Uniform Covenant 6 shall remuin in cffect,

G. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrower shull assign to Lender ull leases of the
Property and ol) security deposits mode in connection with ieases of the Propenty. Upon the ussipnment,
Lender shall have the right to modify, extend or wrminate the existing leases end to execuie new leases. in
Lender's sole discretion.  As used w this parngraph G, the word “lease” shall mean "sublease” if the Security
fnstrument  is on u lzasehold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae Uniform Instrument Form 3170 9/90
ILYJIG - July 11,1594 (page | of 2) Doc Prep Pluos, Inc,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ahiolutely and unconditionully assipns and transfers W Lender all the rents and revenues ('Renis™) of the
Property, regardless of tc whom the Rents of the Preperty are payatle, Borrower authorizes Lender or
Lender's agents w collect the Rents, nnd agrees that esch tenant of the Property shall pay the Remts 1w Lender
or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower notce of
defuuit pursuant to paragraph 21 of tie Secutity Insirument and (i) Lender has given n.otice (o the tenant(s)
that the Ren's are o be paid to Lender or Lender's agenl. This assignment of Rents conililuies an absolute
asripnitent snd not an assignment  for additions! security only.

Il Lender pgives nouce of breach to Borrewer: (i) all Rems received by Borrower shall be held by Borrower
25 trustee for the bhenefit of Leader only, 10 be applied to the sums secured by the Security Inswument: (i)
Lendes shall be entitled 0 collect and receive wil of tbe Rents of the Property, (i) Bortower wsgrees that each
terant of the Property shall pay all Rents due and unpaid 10 Lender or Lender's agemts upon Lender's written
demsnd o tho tenant; (iv) anless appiiceble law provides otkerwise, all Rens collecied by Lender or Lender's
agents shell recapplied first w the costs of taking contro]l of and menaging the Property aud collecting the
Rents, ingluding, 'hut not limiled to, alinmey's fees, receiver's fees, premiums on recciver's bonds, repair and
muinlenahce  cosls. DsUrunce premiums, laxes, assessmenats and other charges on the Proparty, and thez to the
sums secured by the Sscurity Instrument;  (v) Lender. Leader's agents or any judicially appointed receiver shall
be tinhle 0 sceouid forcaly those Rents actually received: and (vi) Lender shall be entided to have a receiver
appointed 10 wke possesgion of and manuge the Property and coliect the Rents and profits derived from the
Property without any showing 8s to the inudequecy of the Propery as security.

If the Repts of the Propenv ure not safficient (o cover the costs of wking control of and managing the
Propesty snd of collecting the Rinte #ny funds expended by Lender for sich purpores shall become
indeblednese  of Borrower 1o Lender” secured by the Security Instrument pursvant to Uniform Covepant 7.

Borrower represents and warrants bat Borrower has not executed any prior assignmert of the Rents ard has
not and will not perform uny sct thet wonld-orevent Lender from esercising iti rights under this paragraph.

Lender, or Lender's agenis or a judicaliy csrpointed  receiver, shell not be required 1o enter upon, taxe
control of or maintain  the Property before o afer giving notce of default ©w Borrower, However. Lender, or
Leader's agems or & judicially appointed receiver, may do so al any time when o default ocours. Any
application of Hents shall oot cure or waive any defaii ot nvalidate any other right or remedy of Lender.
This assipnment of Rents of the Property shall terminale  when all the sums secured by the Security Insrrument
ure prid in full. :

:

. CROSS-DEFAULT PROVISION, Borrower's default o Meeoch under any note or agreement in which
Lender has un interest shall be o breach urder the Security Instvuwnt und Lender may invoke any of the
temetlios permited by the Security Instrument.

BY SIGNING BFLOW, Borrower actepts and sgrees 4o the wems and peovisicas conwined in this 1-4 Family
Rider. .

(Sesl)
-Borrower

(Seal}
-Borenwer

— (Saxl
-Borrower

{Seal)
-Borrower

(Seat)
-Borrower

(Sezl)
-Bortower

HY2G - July 11, 1994 (pape 2 of 2) Doc Prep Plus, Inc.
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Lot 11 in Block 2 in E.L. Brainards Resubdivisica o” Blocks 1, 2, 3, 4, 5, 6, 7, 8, and 11 in
W.0. Coles Subdivision of the East 1/2 of the Northw:si 1/4 (except the Southeast 1/4 of the
Southeast 1/4 of the Northwest 1/d) of Section 5, Towarciain 37 North, Range 14, East of the

Third Principal Meridian, in Cook County, Nlinols.




