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LOAN NO. 1067266) MORTG AGE

THIS MORTGAGE (“se.urity Instrument”} is given on SEPTEMBER 28, 1998 . The mongagor
is SHIRLEY MAYFIELD, A WIDOW AND NOT SINCE REMARRIED

whose address is 4208 W AUGUST A
CHICAGO, IL 60610 ("Borrower”).
This Sceurity Instrument is given to  JVS €1JANCIAL GROUP, INC,

which is organized and existing under the Jaws of | THE STATE OF ILLINOIS . and whose

address is 2500 INTERNATIONALE PARKWAY

WOODRIDGE, 1L 60517 {"Lender”).
Borrower owes Lender (he principal sum of

ONE HUNDRED NINETEEN THOUSAND AND 00/100

Dollars (U.S. $ 119,000.00 ). This debi is evidenced oy’ Borrower's note dated the same date as
this Security Instrument {"Note"), which provides for monthly-j.ayments, with the full debt, if not paid
earlier. due and payable on OCTOBER 2, 2028 This Security Instrument secures o
Lender: (a) the repayment of the debit cvidenced by the Note, with interest, aand all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interesy;- 2vanced under paragraph 7 to
protect the sccunity of this Sccurity Instrument; and (c) the performance ci Boirower's covenants and
agrecments under this Security Instrument and the Note.  For this purpose, Borrower does hereby
morigage. grant and convey to the Lender, the following described propeity  located n
COOK caunty, Hlineis:
LOT 45 IN BLOCK 2 IN H.S. BRACKETT'S WEST 42ND AND AUGUSTA STREETS
SUBDIVISION BEING A SUBDIVISION OPSEERNL /4 OF THE NORTHWEST 1/4 O7

THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPA]L. MERIDIAN, IN COOK COUNTY, ILLINOIS.

*THE SOUTHEAST
i

COOK COUNTY,
RECORDER

TAX ID #:16-03-411-040 JESSE WHITE
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which has the address of 4208 W AUGUSTA CHICAGO
5’ |Straat} 1Cityl
Nlinois 606“0 ("Property Address"); ‘
12ip Eodel .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appunenances, and fixtures now or hereafier a par of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”. :

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and dem-iads, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natiomal use and non-uniform
covenants with Linitsd variations by jurisdiction to constitute 2 uniform security instrument covering real
property. A :

UNIFOQRM CQVigNA TS, Borrower and Lender covenant and agree as follows:

1. Payment of Principa’ and Interest; Prepayment and Late Charges.- Borrower shall prompily pay
when due the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2, Funds for Taxes and Insarance. Subject to applicable law or to o written waiver by Lender,
Borrower shall pay to Lender on thedzy monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a) yearly trxc: and assessments which may auain priority over this Security
instrument as 2 lien on the Property; (b, yearly leasehold payments ot ground rents on the Property, if any;
(¢) yearly hazard or property insurance preraivns: (d) yearly flood insurance premiums, if any; (c¢) yearly
morigage insurance premiums, if any; and (1) «ny sums payable by Borrower te Lender, in accordance with
the provisions of paragraph 8, in licu of the paytuet of morigage insurance premiums, These items are called
"Escrow [tems". Lender may, at any (ime, collect and Leld Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the
federal Real Estate Seutleinent Procedures Act of 1974 ar amended from time to time, 12 U.S.C. §2601 ¢t
seq. ("RESPA®), unless another law that applies to the Fundsse's a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not io exceed the jzs?<t amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates 4% expenditures of future Escrow ltems or
otherwise in accordance with applicable law. :

The Funds shall be held in an institution whose deposits are insured -y a2 federal agency, instrumentality,
or entity {including Lender, if Lender is such an institution) or in any Fe lerw Mome Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrowrs: for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow [tems, valess Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charzs. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrcwer any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest chat' oe paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, shiowing credits
and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funay ary pledged
as additional security for all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make vp the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. _

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credic against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applicd: first, to any prepavmemt charges due under the Note; second, (o
amouwnts payable under paragraph 2; third, 1o interest doe; fourth, to principal due; and last, to any lae
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitribuiable
to the Propenty which may attain priority over this Security Instrument, and leaschold payments or ground

rents, if any. Rorrower shall pay these obligations in the manner provided in pasagraph 2, or if not paid in

shat manner, Rorrower shall pay them on time ditecily (o the person owed paymemt. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments
directly, Botrawer shall prompily furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, (b} comests in good faith the lien by. or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcement of the lien: or () secures from the holder of
the lien ap agieement satisfactory 10 Lender subordinating the lien to this Security Instrument. I Lender
detertnines thav-any part of the Propesty 15 subject fo 2 lien which may attain priority aver this Security
Instrument, Lepaer may pive Borrower 8 aotice idemifying the Yien. Borrower shall satisfy the lien or take
one or mare of i< Lclions set forth above within 10 days of the giving of notice.

5. Hazard cr Pesperty Insurunce. Borrower shall keep the improvements now existing or.hereafier
erecied on the Propeny ipaured against loss by fire, hezards included within the term "extended coverage® and
any other hazards, including floods or Aooding, for which Lender requices insurance. This iasurance shall be
maintained in the amounts 2id for the periods that Lender requires. The insucance carrier providing the
insurance shalf be chosen by Boziower subject 1o Lender's approval which shall not be nnreasonably withheld.
If Borrower fails to maimain covirsge described above, Lender may, at Lender's option, obtain coverage 1o
protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewa's shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shai) bave the right (o bole the policies and renewals. W Lender requires, Borrower shall
promptly give tc Lender all receipts of paiy premiums and renewal notices. (n the evem of loss, Borrower
shall give prompt notice w0 the insurance carmorand Lender. Lender may make proof of loss if noy made
prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrinng, insurance proceeds shall be applied to restoration
or 1epair of the Propenty damaged, if the restoration of cepair is economically feasible and Lender's security is
not lessened . If the resioration or repair is not economicaliy feasible or Lender's security would be Jessened,
the insurance proceeds shall be applied to the sums secured by this Security (nstrument, whether or not then
due, with any excess paid to Borrower, If Borrower abandais are Propenty, or does not answer within 30
days a notice from Lender that the insurance carricr has offered to <citle a claim, then Leader may colfect the
insurance proceeds. Lender may use the proceeds 10 epair or resiore (e Property o1 10 pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wiil pigin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shal: not
extend or posipone the duc date of the monthly payments referted 1o in paragraphs ! and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lzoder, Barrower's right to apy
insurance policies and proceeds resulling from damage to the Property prior to the acquisition shall pass to
Lender to the excent of the sums secured by this Security Instrumeni immediately prizr ta the acquisition,

6. Occopancy, Prescrvation, Maintenance and Protection of the Property; Dorvower's Loan
Apptication; Leaseholds. Borrower shall occupy, establish, and use the Property as Dur.awer's principal
residence within sirty days afier she exccution of this Security Instrumem and shail continue to occupy the
Property as Borrower's principal residence for at least onc year after the daic of occupancy, unless Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless waienuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage orimpair the
Property, allow the Propenty to deteriorate, or commit waste on the Property, Borrower shall be in default if
any forfeiture action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or otherwise malerially impair the lier created by this Secunity
Instrument or Lender’s security interest. Botrower may cure such a defauht and reinstate, as provided in
paragraph 18, by causing the aciion or proceeding to be dismissed with 2 ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccunty Instrument o1 Lender's secunity interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Leader (or failed 1o provide Lender with ary material information) in connection with the Joan evidenced by
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the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fec title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreemenis contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, {or condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Insirument, appearing in court, paying reasonabie attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securnty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interez from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to' Parrower requesting payment.

8. Mortgage Insurpuee, If Lender required mortgage insurance as a condition of making the loan secured
by this Security Jnstrumdni, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. If, for any reason, tie nontgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morigage
insurance previously in effect, at 7-cost substantially equivalent lo the cost to Borrower of the morigage
insurance previously in effect, fror w1 allermate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage iz-not available, Borrower shall pay to Lender cach month a sum
equal 10 onc-tweifth of the yearly morigage .nsurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 10 be in effect. Lunder will accept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments may no [onger be required, at the option of Lender, if
mortgage insurance coverage (in the amount and fur the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obt»ined. Borrower shall pay the premiums required to
maintain mongage insurance in effect, or 1o provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any writien agreemeny-oroween Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonzblz entries upon am inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim’for damages, direct or consequential, in
connection with any condemnation or other taking of any part of ine Proparty. or for conveyance in liew of
condemnation, are hereby assigned and shall be paid 10 Lender. .

In the event of a total taking of the Properiy, the proceeds shall be uppiied (o the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a parial
taking of the Praperty in which the fair market value of the Property immediateiy Yefore the taking ts equal to
or greater than the amount of the sums secured by this Security Instrument immedintely before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amuunt of the sums
secured immediaely before the taking, divided by (b) the fair market value of Ihe Property imir<diately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Piorerty in which
the fair market value of the Property immediately before the 1aking is less than the amount of the suws secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Secunity Instrument whether or
not the sums are then due. ,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemuor
offers 10 make an award or setde a claim for damages, Borrower fatls 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized 10 collect and apply the procecds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extcnd or postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the
amount of such payments, o

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender 0 any
successor in interest of Borrower shall not operate o release the liability of the original Borrower or
Borrower's successors in imeresi. Lender shall not be required to commence proceedings apainst any
successor in imerest or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in imerest. Any forbcarance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and Lenefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agrecments shall be joint and
several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage. grant and convey that Borrower’s interest in the Property under the
1erms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bortower may agree to extend, modify, forbear or make
any accommod-zions with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Ciziges. If the loan sccured by this Sccurity Instrument is subject (o a law which scts
maximum foan charger.and that law is finally interpreted so that the interest or other loan charges collected or
to be cojlected in connecticn with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount nzeossary 1o reduce the charge (o the permiuted limit; and (b) any sums already
collected from Borrower whizii exceeded permiticd limits will be refunded to Borrower. Lender may choosz
to make this 1efund by reducing the principal owed vnder the Nole or by making a direct payment to
Borrower. If a refund reduces parcipal, the reduction will be treated as a partial prepayment without any
prepayment charge undet the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering
it or by maiiing it by first class mail uniess anplicable Jaw requires use of another method. The notice shall be
direcied 10 the Property Address or any other addross Borrower designates by notice to Lender. Any notice to
Lender shall be piven by first class mail (0 Lander's address stated herein or any other address Lender
designates by notice 10 Borrower. Any notice providsd for in this Securily Instrument shall be deemed 10 have
been given 1o Borrower or Lender when given as provided in this paragraph. :

15. Governing Law; Severability. This Security irstriment shall be governed by federal law and the law
of the jurisdiction in which the Property is Jocated. 1In the‘evant that any provision or clause of this Securiry
Instrument or the Note conflicts with applicable law, such cunfllict shal} not affect other provisions of this
Security Instirument or the Note which can be given effect withouc the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to ' severable.

I 16. Borrower's Copy. Borrower shall be given one conformed Zopy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {74 or any part of the Property or
any interest in it is sold or transferred (or if a beneficia) interest in Boriorer-is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lende nay. at its option, require
immediate payment in full of all sums secured by this Security Instrument. However this option shall not be
exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Security Inztrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The noice shall provide
a period of not Jess than 30 days from the date the notice is delivered or mailed within winch Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior %o %ie expiralion
of this period, Lender may invoke any remedies permitted by this Security Instrument without (urther notice
or demand on Borrower.

I18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinved at any time prior to the earlier of: (2) § days (or
such other penod as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Insteument and the Note as if no acceleralion had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays al) cxpenses incurred in cnforcing this Security Instrument, including, but
nol limited 10, reasonable attormeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Barrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold ane or more times without prior notice to Borrower. A sale may result in a
change in the eatity (known as the "Loan Servicer") that cotlects monthly payments due under the Note and
this Security Instrumeni, There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable Jaw. The notice will state the name and address of the
new Loan Servicer and the address to which paymenis should be made. The notice wilt also contain any other
information required hy applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, d:spusal storagc, or
release of any Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 10
do, anything-aMeiting the Property that is in violation of any Environmental Law. The preceding two
sentences shall put 2nply to the presence, use, or storage on he Property of small quantities of Hazardous
Substances that are'aeg-rally recognized to be appropriate 10 normal residential uses and to maintenance of the
Property.

Borrower shall promytly zive Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentai r¢ regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Lzw of which Borrower has actual knowledge, If Borrower learns, or is notified
by any governmental or regulatory avthority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardovs Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the folicwiig substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbiziles, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in tls paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property 1z located that eelate to health, saﬁ:ly or environmental
protccuon

NON-UNIFORM COVENANTS. Borrower and Lender fither covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to gurrower prior to acceleration following
Borrower's breach of any covenant or agreement in this S'curity Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides other wis?). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, nvi icse than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) th:a failure to cure the default
on or before the date specified in the notice may result in acceleration of <he sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propeity. The notice shall
further inform Borrower of the right to reinstate after acceleration and the cight to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to 2 rceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lenzier at its option
may require immediate payment in full of all sums secured by this Security Instrument witpuart further
demand and may fareclose this Security Instrument by judicial proceeding. Lender shall be-ecwitled to
collect all expenses incurred in pursuing the remedies provided in this paragmph 21, including, but not
limited to, reasonable attorneys’ fecs and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge 10 Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
tagether with this Sccurity “nstrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenanis and agreements of this Security Instrument as if the
rider(sy were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Raic Rider [C] Condominium Rider . i-4 Family Rider
Graduried Payment Rider [ | Planned Unit Development Rider % Biweekly Payment Rider
Balloon Riler [} Rate Improvement Rider (] Secend Home Rider
Other(s) soecify)

BY SIGNING BE .O'W, Borrower accepts and agrees 1o the terms and cavenants contained in this Security
Instrument and in any rider/s) executed by Barrower and recorded with i,

Witnesses:

(Seal)

Q SATRLEY MAYFTELD o
\7\;5|\,L/ . (Seal)

Borrawer

(Seal)

-Borrawet

(Seal)

(Space Balow This Line For Acknowibégment] .. —
STATE OF ILLINOIS, ! Ao wre County ss:
QU’*-’—-“*"M , & Notary Public in and Jur s2i4 county and state,

do ccrufy that SHIRLEY MAYFIELD, A WIDOW AND NOT SINCE REMARRIED

personally known to me 1o be the same person(s) whose name(s) IS subscribed e/ 1%e, foregoing
instrument, appeared before me this day in person, and acknowledged that  HE signed wi avlivered
the said instrument as AL free and voluntary act, for the uses and purposes therein st forth,

Gwcn undcr my hand and official seal, this 28TH day of SEPTEMBER, 1998

ission &;in!&;l.’\ Sk /\L"
: AMY J wataon
Notary Puste, funig of fimlp &
Mvccmﬂﬂuion Eupm osrsma ;

ILLINOIS - Single Family - Fannla Mae/Freddie Mac Unitorm Jnstrument
Form 3014 9/90
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Prepared By: WHEN RECORDED MAIL TO
JVS FINANCIAL GROUP, INC. ggumﬁﬂ&l;ufgaorﬁa INC.
2500 INTERNATIONALE PARKWAY Woodridge, 1L, 60517 Y
WOODRIDGE, IL 60517
TAX PARCLL £D4: 16-03-411-040 LOAN NO. 10670669
[Space Above This Liny For Recarding Daml.
- ADJUSTABLE RATE RIDER
(LIBOR o "«lonth Index (As Published In The Wall Street Journal) - Rate Caps)
{Iinois)

THIS ADJUSTABLE RAYT RIDER is made this 28TH déy of SEPTEMRER, 1998 ,
and is mcorporatcd into ana shall b¢ deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instiuravi™) of the same date given by the undersigned (the "Borrower™) (o

secure Borrower’s Adjustable Rate Note (thic-"Note™) to
JVS FINANCIAL GROUP, INC.

{the "Lender”) of the same date and cavering the reoperty described in the Security Instrument and located at:
4208 W AUGUSTA
CHICAGQ, IL 60610
. {Pioporty 2drca)

THE NOTE CONTAINS PROVISIONS ALLOW:ivG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE ‘A1 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sp-oements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: ‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10,900 . The Note provides for changes in the
inmerest rate and the mombhly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the 2ND  day of OCTOBER 2, 2000 and on that
day cvery 6th  month thereafter. Each date on which my interest raie could change is called 1 iThange
Date".

(B) The Index

Beginning with the first Change Date, my inierest rate will be bascd on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon cnmpm'abh.
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBDR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94
Later Forms Ins. [BOO) 446-3558
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ratc by adding
SEVEN AND 65/ 100
pereentage poin(s) {  7-650 %) (o the Current Index, The Note Holder will then round the result of this
addition to the nearest one-cighth of onc percentage point (0.125%). Subject 10 the limits stated in Section
4(D) below. this rounded amount will be my new inferest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecied to owe at the Change Daie in full on (he Marurity Daie at my new
interest rate in substantially equal payments. The result of this calculation will be the new amoust of my
monthly payment.

{D) Limits on Interest Rate Changts

The intercct rate | am required to pay af the first Change Date will not be greater than 13.900 % or
less than 10.900 7 Thereafier, my intercst ratc will never be increased or decreased on any single
Change Date iy uore than  ONE ,
pErceniage point 1 1.000 %) from the rate of interest 1 have been paying for the preceding 6
months. My interesi rare will never be greater than 16.900 ¢, Nor less than 1090 %,

(E) Effective Date of Changes B o

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment datc after the Change Date uritil the amount of my
monthly payment changes again

(F) Nuotice of Changes :

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effecises date of any change. The notice will include information required by
law to be given me and also the title and'te'erhone number of a person who will answer any question [ may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A £ ENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s aruended 1o read as follows:

Transfer of the Praperty or a Beneficfal Intersst in Borrower. If all or any pant of the Propenty or any
interest in it is sold or transferred (or if a beneficial inteesr in Borrower is sold or 1ransferred and Borrower is
not a natural person) without Lender's prior wrinien conscnt, Lender may, at its option, require immediate
payment in full of all sums securcd by this Security Instrumerii. ) However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the daie’'ol this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to L<nder information required by Lender to
cvaluate the intended transferee as if a new loan were being made (o thy transferee; and (b) Lender reasonably
determines that Lender's sccurity will not be impaired by the loan assumntinn and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable 1o Lendes

To the extent permitted by applicable law, Lender may charge a reasonatie ice-as a condition to Lender’s
consen (o the loan assumption. Lender may also require the transferce to sign.aii-assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises anc agreements made in the
Note and in this Security Instrument. Borrower will continue 10 be obligated under ihe Note and this Sccurity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o tequite immediate payment in full, Lender shall give-Jozromwer notice of
acceleration, The notice shall provide a period of not fess than 30 days from the date the noficz 1+ delivered or
mailed within which Borrower mus: pay all sums secused by this Security Instrument. if Borrower tails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by whis Security
Instrument without further notice or demand on Borrower.

Ad
" (Sea)

-Bomower

(SeaD

-Bentowar

ADJUSTABLE RATE RICER - LIBOR € MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNALI
Form 3138 6/94

Lasor Forme (ne. {BOD) 446 35556
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LOAN NO. 40670669
1-4 FAMILY RIDER

Assignment of Rents:

THIS 1-4 FAMILY RIDER i*iade this 28TH day of SEPTEMBER 19 98
and is incorporated into and shall e deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumerc” ) of the same date given by the undersigned (the "Borrower ) to
secure Borrower’s Note to

JVS FINANCIAL GROUP, INC., | (the "Lender")
of the same date and covering the Property descithed in the Security [nstrument and jocated at:

4208 W AUGUSTA

CHICAGO,IL 60510

{Praperty A\dross!

1-4 FAMILY COVENANTS. In addition to the covenants and agreémcnts made in the Security
Instrument, Borrower and Lender further covenant and agree as cliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE. SECURIT INSTRUMENT. In addition to
the Property described in the Security Instrument, the following (temu are added to the Property
description, and shall also constitute the Property covered by the Security ‘ncteument: building materials,
appliances and goods of ¢very nature whatsoever now or hereafier Jocated in, on,or.used, or intended to be
used in connection with the Froperty, including, but not limited to, those for the uiroses of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire preventicn and extinguishing -
apparatus, security and access coniro! apparatus, plumbing, bath tubs, water heaters, watzi closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings. storm wiudows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling st atached
floor coverings now or hereafte * attached to the Property, all of which, including repfacements aw’ n'ditions
thereto, shall be deemed to be and ienain a part of the Property covered by the Security Instrumeits All of
the foregoing together with the Property described in the Sccurity Instrument (or the leasehuld estute if the
Security Instrument is on a leaseheld) are referred to in this 1-4 Family Rnder and the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Propenty.

MULTISTATE 1.4 FAMILY RIDER - Fannia Mae / Freddia Mac UNIFORM INSTHUMENT Form 3170 9/90
Page 1 o0f 3

REVISED [08/94}
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any [ien
inferior 10 the Security Instrument 1o be perfected against the Propeny without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains! rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenan: 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
sentence in I*aiform Covenant 6 concerning Borrower’s occupancy of Ue Property is deleted. Al remaining
covenanis and ugreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNM LM T OF LEASES.  Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and” aii)security deposits made in connection with leases of the Property. Upon the
assignment, Lender shaii bave the right to modify, extend or terminale the existing leases and to execute new
leases, in Lender's sole discrtion. As used in this paragraph G, the word ‘lease” shall mean "sublease™ if
the Security Instrument is on a lea=chold.

H. ASSIGNMENT OF RENTS; AFFUINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally-aseians and transfers to Lender all the rents and revenues {"Renis®)
of the Property, regardiess of (0 whom the 2cniz of the Property are payable. Borrower authorizes Lender or
Lender’s agents to coliect the Renis, and agrecs-wrat each tenant of the Propenty shall pay the Rents 10 Lender
or Lender's apents. However, Borrower shall receive the Rents umil (i) Lender has given Borrower notice of
default porsuant 1o paragraph 21 of the Security Instumeat and (3i) Lender has given notice to the tenani(s)
that the Rents are to be paid to Lender or Lender’s ageat. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Renis received by Borrower shall be held by
Borrower as trustee for benefit of Lender only. to be applied to the sums-scoured by the Secunty Instrument:
{ii) Lender shall be entitted to collect and receive all of the Rents of the Pronenty; (iii) Borrower agrees that
each 1enant of the Property shall pay ali Rents duc and unpaid to Lender or Linder's agents upon Lender's
written demand 1o the tepant; (iv) untess appticable law provides otherwise, all Renits collected by Lender or
lLender's agents shall be applied first o the costs of taking contro} of and managing the Property and
collecting the Rents, including, but not limited to, attomcy’s fees, receiver's fees, ‘piemiums on receiver's
bonds, repair and majntenance costs, insurance premiums, taxes, asscssments and otser charges on the
Property, and then 1o the sums sccured by the Sccurity Instrument; {v) Lender, Lendci’s apznts or any
judicially appointed receiver shall be liable to account for only those Rents actually received; aud(v1) Lender
shall be entitied t¢ have a receiver appointed to 1ake possession of and manage the Property ana collact the
Rents and profits derived from the Property without any showing as 1o the inadequacy of the Pruperty as
seeurity.

If the Rents of 1he Property are not sufficient to cover the costs of taking control of and managing the
Preperty and of collecting the Reats any funds expended by Leoder for such purposcs shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under (his
paragraph.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae | Freddie Mac UNIFORM INSTRUMENT Form 3170 980
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required o enter upon, take
conirol of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender's agents or a judicially appointed receiver may do so at any time when a default ocours. Any
application of Rents shall not cure or waive any defaulr or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security lostrument and Lender may invoke any of
the remedies permitted by the Security [ostrument. - '

BY SIGNINA BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4
Family Rider.

{Seal)
Bopower

(Seal)

‘Bonowet

(Seal)

Hanowor

Z (Seaf)

-Bortawer

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddle Mac UNIFORM INSTAUMENT Form 3170 9/80
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