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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 1, 1998, between Andrew Curry, divorced and not
remarried, whose address Is 1308 S, Kolin, Chicago, IL 406%Y/(raferred to below as "Grantor"); and AUSTIN
BANK OF CHICAGOQ, whose address is 5645 W. LAKE STREET, CAICAGO, IL 60644-1997 {referred to below
as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor asslgns, grants a continuing security interest in, and
conveys to Lender all of Grantor's Hght, title, and interest In and to the Rewtz tiom the followlng described
Property located in Cook County, State of lllinois:

LOT 4 AND THE N 8 FEET 4 INCHES OF LOT 5 IN BLOCK 3 IN THE SUBDIVISION OF BLOCKS 13
THRU 16 IN THE SUBDIVISION OF L.C. PAINE FREER (AS RECEIVER) OF THE'W 1/2 OF THE NE 1/4
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRL-PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Property or its address 1s tommonly known as 1308 S. Kolin, Chicago, IL 40623, The RealProperty
tax identification number is 16-22-208-020.

(‘v-l, \“ ?i;

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment. Terms not
ctherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial s
(lode. All references to dollar amounts shall mean amounts in lawful money of the United States of America. :.'?

Assignment,  The word "Assng_nmem" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebledness, The words "Existing indebtedness” mean an exisling obligalion which may be
secured by this Assignment with an accoun number of 001821131 10 IMCC Mortgage. The existing obligation
has a current principal balance of approximately $567,000.00 and is in the original principal amount of
$67,500.00.

Event of Default. The words "Event of Delaull™ mean and include withoul limitation any ¢f the Events of 5/\;
Default set forth below in the section titled "Events of Default.” | h
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Grantor. The word "Grantor" means Andrew Curry.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Ass'gnment. '

Lender. The word "Lender” means AUSTIN BANK OF CHICAGO, ils: successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated September 1, 1938, in the
original principal amount of $1G,000.00 from Grantor to Lender, together with all renewals of, extensians of,
modificaticns of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 10.000%.

Property. Thz word "Property” means the real property, and all irﬂprovemems thereon, described above in
the "Assignment “seclion,

Real Property. The words "Real Propcny" mean the property, intarests and rights described above in the
"Property Definition” sestion.

Related Documents. 1w words "Related Documents” mean and include without limitation all promissory
notes, credit agreemenis; inan agreerents, environmentzl agreements, guaraniies, security agreements,
mortgages, deeas of trust card all other inslruments, agreements and documents, whether now or hereafter
existing. executed in connerctzn with 1he Indebtedness. :

Rents, The word "Rents” means i ients; revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described or any exhibit
aftached to this Assignment.

THIS ASSICNMENT IS GIVEN TO SECURE (i}-FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Granior's obligations under this Assigninent.  Unieas and until Lénder exercises its right 1o collect
the Rents as provided below and s0 long as there is no default tniaer this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and cuiiect the Rents, provided that the granting
of the r(}ght to collect the Rents shall not constitufe Lender’s consent tc the use of cash collateral in a bankruptcy
proceading.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TG THF RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has the full right, power, and authority to enter inlo this #ssignment and to assign
and convey the Rents ic Lender, :

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any aikes person by any
instrument naw in force. :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Fents except as provided in this Agreement. .

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the ri%ht at any time, and even though ro default
shall have nccurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Motlce to Tenants. Lender may send nolices to any and all 1enants of the Property advising them of this
Assignraent and directing all Rents to be paid directly to Lender or Lenger's agent.

Enter the Property. Lender may enter upon and take Rossession- of the Properly, demand, collect and receive

fram the tenants or from any ather persons liable therefor, ail of the Rents; institute and carry on all legal

proceedlings necessary for the protection of the Property, including such proceedings as may be necessary 10

{ﬁecoger pcrjtssessmn of'the Property; coliect the Rents and remove any tenant ¢or 1enants or olher persons from
e Property.

Maintain the Property, Lender may enter u[oon the ProFerty t0 maintain the Property and keep the same in

repair, 1o pay the costs thereof and of all services of all’ employees, including their equipment, and of all

continuing costs and expenses of maintaining ihe Property in proper repair and condition, and also to pay all

:gaéeps, ;B:grﬁtessments and water utilities, and the premiums on lire and other insurance effected by Lander on
ropeny.

Compliance with Laws. Lender may da any and all things to execute and comply with the laws of the State of

B (1)
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llinois and also ail other laws, rules, orders, ordinances and requirements of all othar governmental agencies
aftecting the Property.

Lease the Property. _Lender may rent or Jease the whole or any parn of the Property for such term or terms
and on such conditions as Lender may ceem appropriate.

Employ Agents, Lender may engage sush agent or agents as Lender may deem appropriale, either in
LFEder's name or in Grantor's name, 1o reat and manage the Property, including the collection and application
Ol Hents.

Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may deem
aPpropriate and may act exclusively and- solely in the place and stead of Grantor and 1o have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required 16 do any of the foregeing acts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in conneclion with the Property shall be for
Gramor's accouar.21d Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the apulication of any and all Rents received Dy it; however, any such Rents received by Lender
which are not appliec 1o such costs and expenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lencer under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shail be payabie on demand, with interest al the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed. upon Gran.zi under this Assignment, the Nole, and the Related Documents, Lender shall
execte and deliver lo Grantor a suiiahle satislaction of this Assignment and suitabie statements of termination of
any linancing statement on file evicescing Lender's securily interest in the Rents and the Property. Any
termination fee required by law shalt Le paid by Grantor, if permitted by applicable law. |f, hawever, payment is
made by Grantor, whether voluntarily or rtheiwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is ‘orced to remit the amount of that payment (a) to Grantor’s trustge in bankrupicy or o any
similar person under any federal or state Larruplcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any count or administrative body having jurisdiction over Lender or any of Lender's
prepenty, or (c) DY’ reason of any setlement or compromise of any claim made by lender with any claimant
(inctuding without limitation Grantor), the Indebtedress chall be considered unpaid for the purpose of enforcement
of this Ass;gnmem and this Assignment shall. continu: to be effective or shall be reinstated, as the case may be,
nolwithstanding any cancellation of this Assignment Gr-0f-any note or other instrument or agreement evidencin

the Indebledness and the Propeny will continue 1o secure. e ameunt repaid or recovered to 1 B 8ame extent as |
tnat amount never had been originally received by Lender, @pd Grantar shall be bound by any judgment, decree,
order, settiement or compromise relaiing to the Indebtedness o to this Assignment,

EXPENDITURES BY LENDER. It Grantor fails to comply with 21y provision of this Assignment, including any

obligalion lo maintain Exisling Indebtedness in good standing as-required below, or if any action or groceedm is
commenced that would malerially affect Lender’s inlerests in the Prooerty, Lender on Grantor's behalf may, but
shall not be required to, take any aclion that Lender deems appropriaia. 4ny amount that Lender expends in so
doing will bear nterest at the rate provided for in the Note from the date incuired or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lender's option, will 1a) be payauie-on demand, (b) be added to the
balance of the Nole and be apportioned among and be payable wiln any ine.2!menl payments to become due
during either (? he term of an%appn‘cable insurance policy or (i) the remalning. term of the Note, ot () be
treated as a balloon payment which wili be due and Jaa able at the Note's matun‘ﬁ. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall ke in addition to an{ other
rights or any remedles to which Lender may be entitted on account of the default. 'Anv euch action by Lender
ﬁhgn not be construed as curing the default so as to bar Lender ‘rom any remedy thar 4 rinerwise would have
ad.

DEFAULT. €ach of the follawing, at the option of Lender, shall constitute an event of defaul: ("Event of Defauit")
under this Assignment;

Default on Indebtedness. Failure of Granior to make any payment when due on the indebtedness.

Compliance Default. Failure of Granto: to comply with any other term, obligation, covenant or condition
comained in this Assignment, the Note or in any of the Related Documents,

False Slatements. Any warranty, representation or stalement made or furnished 1o Lender by or on behall of
Grantor under this Assignment, the Note or the Related Dacuments is false or misleading in any material
respect, either now or al the time made or furnished,

Defective Collaterafizatlon. This Assignmient or any of the Related Documents ceases (o be in, full force and

L

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor ta comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. -

Death or Insclvency. The death of (‘;!rant'or. the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's [property. any assignrent for the benefit of creditors, any type of creditor workout, of the
a

commencement of any proceeding under any bankiuptcy or insolvency laws Dy or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
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agency agains! any of the Properly. FHowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonatleness of the claim which is the basis of the foreclosuse or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furpishes resarves
or a surety bond for the claim satisfactory to Lender. '

Events Affecting Guarantor. Any of the preceding events occurs with: respect to any Guarantor of any of ihe
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure,

Existing Indebtedness. A defult shall occur under any Existing Indebtedness or under any'i‘nsirUmenl on 1ne
Property securing any Existing Indebtedness, or commencement of: any suit or other action to foreclos2 any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any one or more of the following rights and remedies, in addition to any other rigits or
remedies provided hy law:

Accelerate Indetidness. Lender shall have the right at its option without notice to Granfor to declare the

entire (ndeblednzsk immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lendzr spall have the right, without notice to Grantcr, lo take possession of the Property and
collect the Rents, inclucing amounts past due and unpaid, and apEIy the net Eroceeds.~ovgr and above
Lender's costs, against ws Indebtedness. In turtherance of this right, Lender shall have all the rights provided
for in the Lender's Righl o Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lepdzi as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Granlor 81 to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lencer in responsa-io cender’'s demand shall satisfy the obhigations for which the payments are
made, whether or not any proper grouras for the demand existed. Lender may exercise its rights undur this
subparagraph either in person, by agent, ¢: through a receiver. o

Mortgagee in Possession. Lender shall havz the right to be placed as.mortgagee in possession or to have a
receiver appointed to take possession of ai 4 any part of the Property, with the power to protect and preserve
the Property, 1o cperate the Propeny preceaing ioreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the. cost of the rec_ewershqg, against the indebtedness. The
mortgagee In possessian or receiver may serve without bond if permitted by law. Lender's right to the
apé:omtment ol a receiver shall exist whether ur_nnt the apparent value of the Properly cxceecls the
Indebtedness by a substantial amount. Employment by Uender shall not disqualify a person from serving as a
receiver, ‘

bOtflxer Remedies. Lender shall have all other rights and remiecies provided in this Assignment or the Nole or
y law.

Waiver; Election of Remedies. A waiver by any party of a breacii of a provision of this Assignment shall not

constitute a waiver of or prejudice the party’s rights otherwise 10 demard siricl compliance with that provision

or any other provision. Election by Lender 10 pursue any remecy- shall not exc ude pursuit of any other '
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor undsr this :
Assignment after failure of Grantor to perform shall not affect Lender's right i4 declare a default and erercise

its remedies under this Assignment. ‘

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforc2'any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge-r=2asonabile as attormneys
fees at lrial and on any appeal. Whether or not any count action is involved, all reasoniible expenses incuiied
by Lender that in Lender's opinion are necessary at ang time for the protectici: f its ‘interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demang 2ac shall-bear interest
from the date of expenditure unlil repaid at the rate provided for-in the Note. Experszs, covered by this
Faragraph include, without limilation, however subject 10 any limits under applicable aw, Lerger's atgrneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees ror bankruptcy
proceedings (including efforts 10 modity or vacate an?r automatic. stay or injunction), appeals and any
anticipaled post-judgment collection services, the cost of searching. records, obtamm% title reponts (inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent permitled by
applicable law. Grantor also will pay any court costs, in addition o all other sums provided by law.

MISCELLANEOUS PROVISIONS.  The following miscellaneous provisions are a pan of this Assignment:

Amendments.- This Assignmenl, together with any Related Documents, constitutes (he entire understanging
and agreement of the parties as 1o the matters sef forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sough! to be
charged or bound by the alteration or amendment.

y ]

~
Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of G
[llingls. This Assignment shall be governed by and construed i accordance with the laws of the State of :
Hinols. .5
No Modification. Grantor shall not enter into any agreement with the holder of any mongége. geed of trust, or ¢

other securily agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor
accept any future advances under any such security agreement without the prior writen consent of Lencler.

¢
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Severabllity. If a court of competent jurisdiction finds an(y provision of this Assignment 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as o any other persons or circumslances. If feasible, any such offending ?rovision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all cther respects shall
remain valid and enfarceabie.

Successors and Assigns.  Subject 10 the limitations stated in this Assignment cn (ranster of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit af the_parties, their successors and
assigns, If ownersmF of the Property becomes vested in & person other than Grantor, Lender, without notice
te Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of (his Assignment or liability
under the Indebtedness. - ‘

Time is of the Essence. Time is of the essence in the perlormance of this Assignment.

Waiver of Homestead Exemption. Grantar hereby releases and waives all rights and benefits of the
homestead examption laws of the State of lllinots as to ail Indebtedness secured by this Assignment,

Waivers and Copzents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relaier” Documents) unlass such waiver is in writing and signed Dy Lendes. No delay or omission
on the part of Lenanr in exercising any right shall operate as-a waiver of such right or any other right. A
waiver by any party. £t 2 provision of this Assignment shall not conslitute a waiver of or prejudice the party's
right otherwise to demiang. strict compliance with that J)rowsnon or any other provision. No prior waiver by
Lender, nor any course ot r2aling between Lender and Grantor, shall constitute a walver of anv of Lender’s
rights or any of Grantor's ohjioations as to any future transactions. Whenever consent by Lender is required
in” this Assignment, the giziung of such censent by Lender in any instance shall not constilute continuing
consent o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING PZAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Andrew Curry ﬂ i

INDIVIDUAL ACKNOWLEDGMENT

/! .
STATEOF | ,MW’ — )

) 5
COUNTY OF L_/ﬂ?/k_ )

On this day before me, the undersignesd Notary Public, personally appeared Andrew Curry, to me-Xnown 10 be the
individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
Assignment as his or her free and voluatary act and deed, for the uses ant purposes therein mentioned.

Given under my hand and officlal seat this /. S7  day of Se¥rEHSe 1994 .
By Ojf&/j %7}& Residing at .%'Q-ﬁ—ﬁfa \ﬁf’ .
\.r]' = //ﬂ__\) . 24 e

Pl P '
Notary Public in and for the State of \ J%t:udgz/

'l

a4

v ' M i

My commission expires 51:? / ? C}

L
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‘ {
‘ Hilda A. Bran %
S Notary Public. State of Illinois §
@ My Commission Expires 05/08/9¢ >:
PUOLELELLEL L 1O EPPRIPEL 00152002000,
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