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The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED JULY 9, 1998, between Conzell Starks and Alisa A, Slarks a/k/a Alisa Ann Starks,
husband and wlife, not as joint tenants or as tepan’s 'n common but as tenants by the entirety, whose
address Is 6826 South Euclid Avemie, Chicago, IL  ©0%49 (referred to helow as "Grantor"), and THE
NORTHERN TRUST COMPANY, whose address Is 50 S. LaGa'ie Sireet, Chicago, IL 60675 (referred to below
as "Lender").

GRANT OF MORTGAGE. Far valuable -conslderation, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the follewing described rea! progerty, together with all existing or
subsequent!y erected or affixed buildings, improvements and fixtures,- 7 casements, rights of way, and
appurtenances, all water, water rights, walercourses and ditch rights (includiigstock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits rejating to the real prope r.y. inctuding without limitation
all minerals, cil, gas, geothermal and sirrilar matters, located in Cook County, W of linois (the "Real
Property”):

LOTS 6 AND 7 IN BLOCK 7 IN JAGKSON PARK HIGHLANDS A SUBDIVISION ©F-THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Property or ils address Is commonly known as 6826 South Euclid Avenue, Chicago, IL 60649. The
Real Propenty tax 1d\=ntmcal|on number -s 20-24-314-014-0000 and 20—24—314—015-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, inciu'ding without é"?
limitation Donzell Starks and Alisa Ann Starks,

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness descrined below in the
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Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above, The Grantor is the morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only. to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents ang

Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law. '

Guarantor. The word "Guaranior" means and includes without limitation gach and all of the guarantors,
sureties, and accommedation parties in connection with the indebtedness.

improvements. . The word “improvements” means and includes without limitation all existing and future
improvements; buildings, structures, mobile homes affixed on the Real Propenty, faclities, additions,
replacements anc other construction on the Real Propenty. '

Indebtedness. The wo'd "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or auvenced by Lender to discharge obligations of Grantor or expenses !ncurred. by Lender
10 enforce obtigations of Ciartor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition 10 ib2 Note, the word "Indebtedness" includes all obligations, debts and liabilities,
plus interest thereon, of Borrowerto Lender, or any one or mare of them, as well as all claims by Lender
against Borrower, of any one or wo’e of them, whether now existing or herealter arising, whether related or
unrelated 0 the purpose of the Note, whather voluntary or otherwise, whetner due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be tiable individually or jcintly with others,
whether obligaled as guaiantor or otherwisz, and whether recovery upon such Indebiedness may be or
hereafler may become barred by any statte of limitations, and whether such Indebtedness may be or
herealter may become otherwise unenforceable. ™ At.no time shall the principal amount of Indebtedness

secured by the Morlgage, notl including sums acvanced to protect the security of the Mortgage, exceed
the note amount of $186,480.55. :

Lender. The word "Lender” means THE NORTHERN TAUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage. - ‘

Morigage. The word "Mortgage" means this Mortgage betwaen-Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 10 te Personal Property and. Rents.

Note. The word "Note” means the promissory note or credit agre;{nmn! dated Juty 9, 1998, in the original

principal amount of $186,480.55 from Borrower to Lender, together wii- all renewals of, exiensions of,

modifications of, refinancings of, consclidations of, and substitutions for ire promissory note of agreement.

The irterest rate on the Nole is 7.950%. , : ‘

Personal Property. The words "Persanal Property” mean all ec%aipmem. fidures, \and other articles of

gersonal-property now or hereafter owned by Grantor, and now or Hereafter attaciad o affixed to the Real
roperty; together with all accessions, parts, and additions fo, all replacements of, and zil sybstitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property. ‘

Property. The word "Property” means collectively the Real Propenty and the Personal Propeny.:

Real Property. The words "Real Propery* mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Jocuments. The words "Related Documents” mean and: include without limitation all promissory
notes, credit agreemems, iban agreements, environmental agreements, guaranties, seturily agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. _ '

Rents. The word "Rents" rmeans all present and future rents, revenues, income, issues, royaities, profits, ang
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY {NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing. any action agglnst Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
6Lengpgs ggyymep,gemen} Qr completion of any foreclosure action, either judicially or by exercise of a power of

A Lt
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter
into this. Mortgage and to hypothecate the Property; (c) the provisions af this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
an%a law, regulation, coun decree or order ap?liqable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
gas rnad}e no representation to Granidr about Borrower (inciuding without limitation the creditworthiness of
orrower). -

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective ouligations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisions:

Possession .nt Use. Until in default, (Sranfor may remain in possession and contro! of and operate and
manage the Propanty and collect the Rents from the Froperty.

Duty to Meintain: Crantor shall maintain the Property in tenaniable condition and promptly perform all repats,
replacemenis, and rdintenance necessary 10 preserve its value.

Hazardous Subslances.) The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” end
"ihreatened release,” as” vsed in this Mongage, shall have the same meanings as Set forth 1n the
Comprehensive Environme:itz) Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERZLA", the Superfund Amendments and cauthorization Act of 1986, Pub. L. No.
99499 "SA#IA" the Hazardous ifaterials Transportation Act, 49 U.S.C, Section 1801, e seq., the Resou'ce
Conservation and Recovery Act,+2 U.S.. Section 6901, e seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant s any of the foreqoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, withou” lim1ation, petroleum and petroleum by-products or any fraction therect
and asbeslos. Grantor represents and-wiirants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use -ozneration, manufacture, storage, treatment, disposal, release or
threatened refease ¢f an¥ hazardous waste ar substance by any person on, under, abaut or from th_e Property;
{t) Granior has nc knowledge of, or reason 1o Gelleve thal there has been, except as previously disclosed fo
and acknowledged by Lenger in writing, (i) awy naa. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous viaste or substance on, under, about or from the Propem{,by
any prior owners or occupants of the Prapeny or {w)-dany actual or threatened litigation or claims of any kind
by any person relating to such matlers; ‘and (c) Except as previously disclosed to and acknowledgeg by
Lender in writing, () neither Grantor nor any tenant, coitracior, agent of other authorized user of the Praperty
shall use, generate, manufacture, store, treal, dispose of, or raléase any hazardous waste or substance on
under, abcut or from the Property and (i) any such activity shall be conducted in_compliance with all
applicabie federal, state, and_ local laws, regulations and orairaices, lncludmg without timitalion those [zws,
regulations, and crdinances described above. Grantor authorizes Londer and its agents to enter upen the
Property 10 make such inspections and lests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Morigacs, - Any inspections or tests made b

Lender shall be for Lender's Purposes only and shall not be construed i create any responsibility or liatilily
on the part of Lender to Grantor or (o any other person. The representationa and warranties contained herein
are-based on Grantor's due diligence in investigating the Property for nazardous waste and hazardous
substances, Grantor hergby (a} releases and waives any future claims eganst Lender for indemnity or
contribution in the event Granior becomeas liable for cleanup or other costs undes-any such laws, and” (o)
agrees to indemnity and hold harmlessi Lender against any and all claims, 1dsses, liabilities, damaies,
Penaltles_. and expenses which Lender may directly or indirectly sustain or sufter isuiting from a breach of
his section of the Martgage or as a consequence of any use, generation, manufacturs, storage, dispcsal,
release or threatenea release of a hazardous waste or substance on the properties. “i%e provisions nf this
section of the Mortgage, including the obligation 1o indemnity, shall survive the payment ct“hie Indebtedress
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be afferied by Lender's
acquisition ¢of any interest in the Properly, whether by foreclosure or otherwise,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or wasle on of to the Property or any pontion of the Property,  Withaut limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any cther party the Tight to remove, any fimber, mingrals
(including oit and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of improvements. Granlor shall not demolish or rémove any Improvemenis from the Real Property
without the prior written ccnsent of Lender. As a condition to the remaoval of any Improvements, Lender may
require Grantor to make arrangements satisiactory 10 Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enler. Lender and ils agents and representatives may enter upon the Real Prorperty a1 all
reasonable times to attend to lender's inlerests and to inspect the Property for purpeses of Grancor's
compiiance with the 1erms and conditions of this Mortgage.

Comfpli,ance with Governmental Requirements. Grantar shall promptly comply with all laws, ordinances, and
regulations, now or hereahier in effect, ol all governmental authorities applicable to the use or occupancy of the
Propenty. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including aé)proprlate appeals, 50 long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasohably saiisfacldry to Lenaer, 10
protect Lender's interest. ‘

Outy to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantos: shal do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propenty are reasonably necessary to protect and preserve the Property.,

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare immediatety due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, {easehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment. or transfer of any
beneficial interest i or to any land trust heiding title to the Real Property, or by any other method of conveyance
of Real Progerty interast. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change ir o vnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compary interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise i> orohibited by federal law or by lilinois law, -

‘r&Ao)r(tEggAND LIENS. The followiig provisions relating to the taxes and liens on the Property aré a pan of this
gage. ‘

Paymenl. Grantor shall pay whe due (and in all events prior 10 delinquencyg all taxes, payroll taxes, special
1axes, assessments, water chargae zad sewes service charges levied against or on account of the Propeny,
and shall pay when due all cldims forwork done on or for services rendered or material furnished 10-the
Property. Grantor shall maintain the (‘ropart?{ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for-the fien of taxes.and assessments not due, except for the Existing
Indettedness referred 10 below, and except «s-otherwise provided in the 'oliowing paragraph.

Aight To Contest. Grantor may withhold payrieat of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so longas Lender's interest in the bropeny is not g‘eol:;ardtzgd. If & lien
arises or is filed as a result of nonpayment, Granter shall within fifteen {15) days ater the \ien arises or, if a
lien is filed, within fifteen (15) days after Grantar has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient ‘o dischargz the lien plus an* costs and anorneys’ fees or olhel
charges that could accrue as a result of a foreclosure orsuie under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy ary adverse judcirunt.before enforcement _aﬁainsj the Propery.
Grantozi _shall name Lender as an additional cbligee ‘snder ariy. surety bond furnished in the contes!
pfoceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental o¥icial to deliver to Lender at any time
a writlen statement of 1he taxes and assessrnents against the Property.

Notice of Construction. Grantor shall notify- Lender at least fifteen (15) days before any work is' commenced,
any services are furnished, or any materials ‘are supplied to the Property, if any machanic's lien, materiaimen’s
lien, or other lien could be asseried on account of the work, services, or materiats, Grantor wil! upon request

of Lender furnish to Lender advance assurances satistactory 1o Lender that Grantor'can and will pay the cost
of such improvements,

mgggRTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Proge:tv are a part of this
ge.

Maintenance of Insurance, Grantor shall procure and maintain: policies of fire insurarice with standard
exlendec coverage endorsements on a replacement basis for: the full .insurable value covering all
Improvements on the Real Property In an amount sufficient to aveid application of any coinsurance clause, and
with a slandard-mortgagee clause in favar of Lender. Policies shail be written b?/ such insurance cgmpanies
and in such form as may be reasonably agceptable to.Lender. Grantor shall defiver 1o Lender cenificales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not comtaining any disclaimer of the insurer's
liability tor failure to %we such notice. Each insurance policy alsc shall include an endorsement r_prov;dmg that
coverage in favor of Lender will not be impiaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Fedezral Emereer&:? Management Agency as a special flood hazard area, Granior agrees 1o cbtain and
maintain Federal Floed Insurance for the full unpaid principal balance of the Joan, up tc the maximum poiicy
limits set under the National Flood Insurance Program, or as ctherwise required by Lender, and to mainiain
such insurance for the term of the iocan, '

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss i Grantor fails to do 'so within fifteen (15) days of the casualty. Whether or not
Lender's securily is impaired, Lender may, at its election, apply the proceeds 1o the reduction cof the
Indebledness, payment ol any lien attecting the Property, or the restoration and repair of the Property, M
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactery. proof of such
expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
¢ forgntefeis p’p;n&%ggﬁgv er this Mortgage. Any proceeds which have not been disbursed within 180 days
FLIFRO i S '
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evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, ¢rder, setilement or compromise relating to the tndebtedness or to this Mongage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payr‘qeat for taxes ar insurance, or any other payment necessary to prevent filing of or to etfact discharge of
any lien.

Compliance Delaull, Failure of Grantor or Borrower to comply with any other term, obligation, covenanl or
cencition contained in this Marigage, the Note or in any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrgwer under this Mort%]age. the Note or the Related Documents is faise or misleading in any
material respeci, either now or at the fime made or turnished.

Defective Collaieralization, This Mort;;age or any of the Relaied Documents ceases 1o be in full force and
eftect (includingfaiiure of any collateral decuments to create a valid and perfected security intarest or lien) at
any time and for any raason.

Death or !nsolvercy. < The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appoiniment of a receivai ‘or any pant of Grantor ar Borrower's Property. any assignment for the benefit of
creditors, any iype of creditur workout, or the commencement of any proceeding under any bankrupicy or
insolvency {aws Dy or against Brantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of oreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessiciiur any other method, by any creditor of Grantor or by any gevernmenial
agency against any of the Propery, ‘owever, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the Valldltr or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grarior gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory o Lander,

Breach of Other Agreement. Any breach by {srantor or Borrower under the terms of any other agreement
between Grantor or Borrower and- Lender tha is not remedied within any grace period provided therein,
inctuding without limitation any agreement concening any indebtedness oOr ‘other obligaticn of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness._A default shali occur under any Existing indebledness or under any instrument on the
Property securing any Exisiing Indebtedness, or commencement of any suit or other action te foreclose any
existing ien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs-with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ur revekes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Eveni of Dafaull and at any time thereafter,
Lender, al ils option, may exercise any ane or more of the following rights and reinadies, in addition to any other
rights or romedies provided by law:

Accelerate Indebledness, Lender shall have the right at its option wilhout notice 'a-Borrower to dectare the
entire lgdtebledness immediately due and payable, including any prepayment penal'y which Borrower would be
required to pay. :

UCC Remedies. With respect 1o all or ar]}; pan of \he Personal Property, Lender shal ‘nava. all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appclr the net proceeds, over and
ahove Lender's costs, agains! the Indebledness, in furtherance of this right, Lender ma};1 reauue any tenant or
other user of the Properly fo make payments of rent or use tees directly to Lender. If the Rents aré collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and cofiect the proceeds.
Payments by tenants. or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Lender may
cxercise its rights under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Pogsession. Lender shall have the right to be giaced as mortgagee in possession or 1¢ have a
receiver appointed 1o 1ake possession of all ¢r any pan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to ccllect the Renls from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee In pOSSession or receivar may serve without bond it permitted by law. Lender's right to the
?popmmment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
n

ebtledness by a substantial amount, Employment by tender shall not disqualify a person from serving as a
receiver. :

J#dilglal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
the Propeny.
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Deficiency Judgment. If permitted by appficable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received Irom the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalied. In exercising its rights and remedies, Lender shall Fe fiee 10 sell alf
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be ertitied 1o
bid at any public sale on all or any porticn of the broperty.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any privale sale or other intended disposition of the Personal
Property is to be made, Reasocnable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. ‘

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
oF any other provision. Election by Lender to pursue any remed?f shall not exclude pursuit of ary other
remedy, and an election 10 make expenditures or take action 1o perform an obligation of Grantor or Borrower
under this Mortgage aftue fallure of Grantor or Borrower to perform shall not aflect Lender's right to declare a
default and exercise is ;einedies under this Mortgage.

Attorneys’ Fees; Expenecs < If Lender institutes any suit or action to enforce any of the terms of " this
Mortgage, Lender shali be =nitled to recover such sum as the court may ad‘udge_ reasonable as anorneys
fees at trial and on any appeds. Whether or not any court action is invoived, all reasonable expenses incurred
-by Llender that in Lender's opinion are necessary at any time for-the protection of is interest or the
enforcement of its rights shall becure a part of the Indebtedness payable cn demand and shall bear interest
from the date of expenditure until repsic at the rate provided for in the Note. Expenses covered by thig
Paragraph include, without fimitation, liowever subject to any limits under applicable law, Lender's anome?/s
ees and Lender's legal expenses whetiie: or not there is a lawsuil, including ‘atorneys' fees for banksupicy
proceedings {including efiorts 10 modify -or-vacale any automatic stay .or injunction), appeals and any
anticipated post-judgment collection services. ibe cost of searching: records, o!:namm%mfe repons (including
foreclosure reports), surveyors' reports, and gppraisal tees, and iitle insurante, to the exient permitted by
applicable law. Borrower also will pay any court costs, in addition 1o alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any antica under this Mortgage, including without limitation any
notice of defaylt and any notice of sale to Grantor, shzll 3 in writing, may be sent by telefacsimile {uniess
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed ericciive when deposited.in the United States mail first
class, centified or registered mail, postage prepaid, directed to e addresses shown near the beginning of, this
Mortgage. Any party may change its address for notices under this Montgage bty giving formal written notice to the
other parties, speci lﬂ? that the purpose of the notice is 1o change the £anty's address, Ail copies of notices of
foreclosure from the holder of any lien which hias priarity over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Granicr aarees 1o keep Lender informed at ail
times of Grantor’s current address. . ' ‘

MISCELLANEQUS PRQVISIONS. The followirg miscellaneous provisions are 4 pan of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the parties as o the matters set forth in this Mortgage. No alfteralion of or amendment 10 this

ongage shall be eHfective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered 1o Lender and accepted bv_Lchder in the State of

illinols. This Mortgage shall be governed by and construed in accordance with the lews af the State of
Hlinois.

Caption Headings. Caption headings in this, Mortgage are for convenience purpeses only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any cther interest or
estate utn ;hLe F?jroper&y at any time held by or for the benefit of Lender in any capacity, withou' the written
consent of Lender,

MultiFle Parties. All obligations ot Grantor and Borrower under this Moﬂgage shall be joint and severai, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

and every Borrower. This means that each of the persons signing below is responsiple for all chligations in
this Mortgage.

Severabiliet‘g. It a court of competen! jurisdiction - finds any provision of this Mortgage to ke invalid or
unenforceable as to any person or circumstance, such finding shalt not render that provision invalid or
unenforceable as to any cther persons cr circumstances. If feasible, any such oftending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. -

Successors and Assigns. Subject to the limitations stated. in this Mortgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. if
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ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way of
Eogj%ar%nce or extension without releasing Grantor from the obligalions of this Mortgage or liability under the
noedtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morgage.

Walvers and Consents. i.ender shall nol be deemed 10 have waived anY'rights under this Mortgage (or under
the Related Documents) unless such waiver ig in writing and signed by Lender. Nc delay or omissgion on the
part ¢f Lender in e,xgercnsm%‘any right shall operate as a waiver of such right or any qther right. A waiver Dy
any panty of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict campliance with that provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any ot Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granting of such consenl by Lender in any instance shall not constitute
continuing consart 10 subsequent instances whers such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS1£AMS,

GR%H:
X

Donzell Slarks

Klisa A. Starks a/k/a Alisa Ann Starks

INDIVIDUAL ACKNOWLZRGMENT
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STATE OF A4 0 ue, ) $ ' “OFFICIAL SEAL" $
DEBBIZ CARTER $
)88 MNr;;ry ‘Pu‘bﬂc. State of linols ¢
y Coovningibn Lanie 21, 19¢f
COUNTY OF__ ( 12k ) EIONARAPY AU R ITRa IO

On this day before me, the undersigned Notary Public, personally appeared Donzell Gtarkis and Alisa A, Starks
a’k/a Alisa Ann Starks, to me known 10 be the individuals described in and who execizes the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for (nz uses and purposes
therein mentioned. '

Given_yunder my hand and official seal th'is __c? ! day of Cg_ﬁ?’-’/ﬂm d«—' 1978,
sy Fuplee Coton ~ Residingat _J¢ S o Sutle

Notary Public in and for the State of __ \Z0L 1 40

My commission expires _,ﬁ_g@; L1 1999

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver, 3.25 (c) 1998 CFi ProServices, Inc. All rights reserved.
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