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MORTGAGE

(With Future Advance Clause)
DATE AND PARTIES, The date of this Mortgage (Sceurity Instrument) is ... SEPTEMRER 25,1998

parties, their addresses wnd ax identification mumbers, if required, are as follows:
CCHNDRY AND SARAH CONDRY, HUSBAND AND WIFE

oand the

a

' cf MORTGAGOR: CRAZG 5
N,
S
/0
vfn 951 PLEASANT [ANE, GLENVIEW  TLLINGTIS 60025
- LENDER:
/Y. PRISM MORTGAGE COMDANY

Cy
B E

ﬂ"

. CONVEYANCE, For good and valuable consideration, the redeirs amd sufliciency of which is acknowledped, and 1o ;
seeure the Seeared Debt (defined below) and Mortgagor’s pecformadcs under this Security Instrument, Mortgagor grants, :

hurgains, sells, eonveys, morigages and warrants (o Lender the fellowing deszribed property:
LOT 3 IN BLOCK 3 IN FIFTI ADDITION TO CLEN DAK ACRES, A SUBDIVISION OF
THIE NORTH 20 ACRES OF THE BOUTHEAST QUARTER CX<THE NORTHWEST QUARTER OF }
SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPBAL 1

MERIDIAN, IN COOK COUNTY, [LLINOIS.

04-25-109-010

The property s Tocated in oo RORK it
' tCounty)

SAS-A DVISION OF INTERCOLTY

(Addrtas) (Cuy)
Together with all righis, casemenis, appurcnances, royaltics, mineral rights, oil and gas rights, all water and ripirian
rights, ditches, and water siock and all exising and (uwure improvements, structures, fixtures, and replacements shat may
now, or at any time n the futire, be part of iae real estae described above (all referred to as "Property ™).

3. SECURED DEBT AND FUTURE ADVANCES, The ternt "Secured Debi” is dufined as follows:
AL Deht ncurred under the werms’of all promissory nole(s), contragi(s), guaranty(s) or ather evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debis below it is
sugpested that you include items such’av horrowers® naimes, noie amounts, interest raies, matirity dates, eie.)
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the inspectien. Any inspection ef the Property shall be entirely for Lender’s benefit and Mortgagor will in ne way rely on
lLender’s inspection.

AUTHORITY 'TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
fustrument, Lender may, without notice, perform or cause them o be performed. Morigagor appoints Lender as atiorney
in fact lo sign Morigagor's name or pay any amount necessary for performance. Lender’s right 10 perform for Mongagor
shall not create an obligation to perform, and Lender's failure 1o perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument, 17 any construction on the Property is discontinued or not
carrid onoin @ reasonable manner, Tender may 1ake all sieps necessary to protect Lender's security interest in the
Praperty, including completion of the construction.

CANSIGNMENT OF LEASES AND RENTS. Mongigor irrevacably grants, bargains, sclis, conveys and warrants o

Lender as additional sccurity all the right, title and interest in and to any and ali existing or future leases, sublcases, and
any cther written or verbal agreements for the usc and occupancy of any portion of the Propenty, including any cxtensions,
renewals, modieitions or subsiitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all
referred 1o as "Redis"). Momgagor will prompily provide Lender with tree and correct copies of ait existing and future
Leases, Mortgagar may colleat, receive, enjoy and use the Renis so long as Mogizagar is not in defailt under the werms of
this Security Instrumeit,

Morngagor agices that this asggmnent is inniediately effecive after defaclt between the parties to this Security Instrument
and effective as to third pariies-0n the recording of the Security Instrument, and this assignment will remain effective
turing any penod of redemption by th: Morigagor entil the Secured Debr is sarisfied. Mortgagor agrees that Lender may
taxe actual possession of the property” withaut the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agen, noiifics Mortgagor of default and demands that any enant pay ! future Rents
dircaly o Lerder, On receiving notice of defeul:, Mortgagor will endorse and deliver o Lender any pavment of Renis in
Mongagor's pussessien and will reegive any Reats iptrust for Leader and will not commingle the Rents with any other
funds. Any ameents collected will be appfied as projided in this Security Instrument, Mortgagor warrants thal no defzull
cxists under (he Leases or any applicable landlord/tenary law, Morigagor also agrees o waintain and require any et (o
comply with the terms of the Leases and applicable {aw.

.LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVYXi.OPMENTS. Mortgagor agrees 10 comply with the

provisions ol any lcase it this Security Instrument is on a leaschold? 4 the Property includes a unit in a condominium or 2
planned-vinit development, Mortgagor will perform all of Morigazor’ s dtties under the covenants, by-laws, or regulations
of the conduminium or plarned unit development,

PEFAULT. Mongagor will be in defauit if auy pary obligated on the Securad Pedr Tails to make payment wher due.
Mornigagor will be in default if a breach oceurs under the terms of this Security Instrdmens ar any other document executed
for the purpose of creating, sceuring or guaraniying the Sceured Debi. A good faith behef by Lender that Lender at any
time is insecure with respect (o any person or enlity obligated on lhe Secured Debil or that theprospect of any paymen or
the vafue of the Property is impaired shall also constitute an event of defauls.

REMEDIES ON DEFAULT. In some instances, federal and state law wilt require Eender to peevide Mongagor with

aotive of 1he zight 1o cure or other notices and may establish time schedules Tor foreclosure actions. Subject o these
fimuanions, if any, Lender may aceelerate the Secured Debt and fercelose this Security Instrument in a manner provided by
bt Mortgagor 15 in default. Upan defaull, Lender shall have the right, without declaring the whole indebtedness due
and payable, 1o foreclose against all or part of the Property. This Morigage shall comtinue as a liea on any part of the
Property not sold o foreclasure.

At the option of Lender, ull or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payable, afler giving notice if required by law, upon the occurrence of a default or anytime
therealter. in addition, Lender shall be entitted to al! the remedivs provided by law, the terms of the Sceured Debt, this
Security Iastcument and any related documents, Al reniedies are distinet, cumulative aed not exclusive, and the Lender is
entitled 10 ull remedics provided at law or equity, whether or not expressly set forth. The aceepiance by Lender of any sum

Dps; 7362
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All¥insurance policies and renewals shall be acceptabie to Lender and shall include a standard "morigage clause” and,
where applicabie, “loss payee clause." Morgagor shall immediately notify Lender of eancellation or termination of the
insurance. Lender shall have the right 1o hold the policies and renewals, [f Lender requires, Mortgagor shal! immediately
ive 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Morigagor shatl give immediaie notice to the
insurance carrier and Leader, Lender may meke proof of loss if nol made immediately by Mongagor.
R

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, a Lender’s option. Any :lp‘piiﬁaliou of proceeds to principal shall nol extend or
postpent the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid o the
Morigagor. If the Property is avquired by Lender, Morngagor's right 1o any insurance pelicies and proceeds resulting from
damage to the Property before the acquisition shall pass 1o Lender t the extent of the Secured Debt immediately before the
acquisitinm,

ESCROW FOR YAXES AND INSURANCE. if otherwise provided in a separate agreement, Mortgagor may be required
te pay o Lender fonds Tor taxes amd insurance in escrow.

FINANCIAL REPORYSAND ADDITIONAL DOCUMENTS, Mortgagor will provide 1o Lender upon request, any
Hnancial statement or information Lender may deem reasonably necessary. Montgagor agrees to sign, deliver, and fite any
additional dovuments or certivications that Lender may consider necessary 10 perfect, conlinue, and preserye Mortgagor's
obligiions under this Secugity fnstranst and Lencler’s {ien status on the Prapery.

AJOINT AND INDIVIDUAL LIABILYTY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under

this Security Instrument are joint and individval,) It Mortgagor signs this Security Instrument but dacs not sign an evidence
of debt, Mortgagor doss so only to mongage Mortaagor’s interest in the Property (o secure payment of the Seeured Debe
and Martgagor does not agree to be personally liati:on the Secured Debr. 1f this Security Tnsiriment secures a guaranty
between Lender and Mortgagor, Morigagor agrees to waive,any rights that may prevent Lender from bringing any action
ot claim agaiust Morlgagor or any pany indebied under s ohligation. These rights may include, bt are not limited to,
any arti-deficiency or onc-action laws. Mortgagor agrees (hal Lender and any party to this Security Instrument may
extend. modify or make any chinge in the terms of this Security/ins.rrment or any evidence of debt withowt Mortgagor’s
consent. Siich a change will not release Mortgagor from the terms G Yais Security Instrument. The duties and benefits of
this Seeurity Instrument shall bind and benefit the successors and assigns of Xiartgagor and Lender.

APTLICABLE LAW; SEVERARILITY: INTERPRETATION. This Secunty bistrument is governed by the laws of the
jurisdiction i which Lender is located, except 1o the extent otherwise reguired by e laws of the jurisdiction where the

Property is located, This Secwrity Instrumeat is complete and fully integrated. This Security [nstrument may not be
amended or modified by oral agreement. Any section in this Sccurity Instrument, attachiienls;er any. agreement velated to
the Secured Debt that conflicts with applicable law wiil not be effective, unless that faw expressty ot impliediy permits the
variations by wrilter agreement. If any scetion of this Sccurity Instrument cannot be enforced acpording 10 s terms, that
section will be severed and will nat affect the enforceabiiity of the remainder of this Sccurity Instruneit. Whenever used,
the singular skall include the plural and the plural ihe singutar, The captions und headings of the sectiong of 1his Security
fnstrument are for convenience only and are not to be vsed W interpret or define the trms of this Security Instrument.
Time is of the esscree in (his Secwrity Instrument,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maiting it by fics: class mail
q ) Y )

to the appropriate party’s address on page 1 of this Sscurity Instrumen:, or 1o any other address designated in writing.
Notice 1o one moertgagor will be deemed to be notice to all mortgagors.

< WAIVERS. Exeept (o (he extent prohibited by law, Morigagor waives alt appraisement and homestcad exemption rights

refating (o the Property.

45 7364
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UNOFFICIAL COPY

18831763

RIDER - LEGAL DESCRIPTION

LOT 3 IN BLOCK 3 IN FIFTH ADDITION TO GLEMN OAK ACRES, A SUBDIVISION OF
THZ NORTH 20 ACRES OF THE SOUTHEAST QUARTER COF THZ NCRTHWEST QUARTER OF
SECTION 25 . TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
IKRIDIAN, 1M COOK COUNTY, ILLINOIS.

CQ-25-109-010
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