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3558 WEST IRVING PARK ROAD . 88894770
CMICAGD, ILLINOGIS B0Ei8 :

Prepared by: E

DONNA BOUDAKH
CHICAGD, Il 860818

e R

500105429 - AUS

MORTGAGE

THIS MORTGAGE ("Security Inst-ument”) is givenon ~ SEPTEMBER 21, 1898 . The mortgagor is
DAVID MICHAEL, MARRIED TU
ELIZARETHE MICHAEL ¥+

("Berrower™). This Security Instrument is given to

PRIME MORTGAGE FINANCIAL, INC.

which is organized and existing under the laws of THE STATL.OF ILLINCIS , and whose
address is 3556 WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60618 ¢“Vander™). Borrower owes Lender the principal sum of
ONE- HUNDRED NINETY THOUSAND AND 00/300

E
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o Dollars (U8,  190,000.00 )
This debt iy evidenced hy‘ Borrower's note dated the samz date as this Security Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payzble on OCrBER 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of al! other sums, with intcrest, advanced under paragraph 7 to
proleet the seeurity of this Security Instrument; and (c) the performance of Borrower's covunapts and agreements under this
Security fnstrument and the Note. For this purpose, Bonower does herchy mortgage, grant and (onvey to Lender the followiag
described property located in - COOK County, 1llinois:
LOTS 3 AND 4 IN WITTBOLD'S ADDITICN, TO WEST ROGERS PARK IN THE

NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANCGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

INTERCOUNTY TITLE

LA ELIZABETH MICHAEL IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WATVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:

which has the uddress of 7134 NORTH KILPATRICK , LINCOLNWOOD Strest, Chy ,
Hlinais 606446 Zip Code  {"Property Addrass™);

LLINOIG. Singla Family-FNMA/FRLMC UNIFORM
Teetala: | A IMSTRUMENT Form 3014 9/%0

@,;ﬂnuu 1nace) Amendsd B/96

bage | ol 8 VMP MO GAGE FORMS - [001521-7 281 NPS 1088
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mars of the actions set forth above within 10 days of the giving of nalice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter vrected on the
Propérty insurcd against loss by fire, huzurds included within the term "estended coversge” and any other huzards, incliling
floods or flooding, for which Lender requtrcs insurance. This insurance shal! be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described nbove, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgage clause. Lender
shall hove the right 10 hald the policivs und renewals, If Lender sequires, Borrower shall promptly give to Lender a!l receipls of
paid premiums and-renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender,
Lender may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secuired by this Securicy Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandens the
Property, or does not‘answer within 30 days « notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may vollet the iasurance proceeds. Lender may use the proceeds to repair ot restore the Property or i pay sums
secured by this Security Insizorient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower stherwise agree in wnung, any application of proceeds lo principal shall not extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is a\.qul-' d'by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Pmpeny prior 10 the acquisiiies; shall pass (o Lender to the extent of the sums secured by this Security [nstruinent
immedialely prior to the acquisition,

6. Occupancy, Preservation, Maintenancz.ap2 Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiv-as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to accupy-tiie Property as Borrower's principal residence for uf least une year after
the date of occupancy, unless Lender otherwise agrees in writiag, which consent shall nat be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow?r's control. Borrower shall not destroy, damage or impaiv the
Property, allow the Property to deterorate, or commit waste ¢n the Property. Borrower shall be in default if any farfeiture
action or proceeding, whether civil or criminal, is begun that in Lander's good faith judgment could result in forfeiture of the

Property or otherwisz materially impair the lien created by this Secun.y lastrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragroph 18, by causing the uction or proceeding to be dismissed with a riling
that, in Lender's good faith determination, precludes forfeiture of the Burrover's interest in the Property or other inateris)
impairment of the lien created by this Security Instrument or Lender’s securicv_intérest, Borrower shall also be in default if
Borrower, during the loan application process, pave maierially false or inaccurate in/rnation or statements to Lender (or failed
to provide Lender with any material information) in connection with the [oan evidenced by the Note, including, bt not. limnited
to, representations concerning Borrower's oceupancy of the Propesty as a principal residerce. 1f this Security Instrument is on a
leasehold, Borrower shall comply with ull the provisions of the lease. if Borrower acqlires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghts in the Property, 1T Borrower fails to perform the covenunts ard 25 srecments contuined in
this Security lastrument, or there is u legal proceeding that may significantly affect Lender’s rights in 2o~ Property (such a5 a
proceeding in bankruptey, probate, for condemnation or furfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the “ropeny and Lender’s rights in the Property. Leater's acticns may
include paying any sums secured by a iien which has priority over this Security Instrument, appearing in court, paying
reasnnable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

- 7. Lender does not have 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intersst from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pry meat,

8. Mortgage Insurance. If Lender requlred mortgage insurance 25 & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premivms required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

J5. Governing Law; Severubility. This Security Instrument shall be govemed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given efféct without the conflicting provision, To ihis end the provisions of this Security Instrument and the Note are declared
to he severable, _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or g Beneficial Interest in Borrower. If all or uny part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pdoc writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seuurity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae -
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days er the date the notice is delnvered or mailed within which Borrower must pay all sums secured by tbis
Security {nstrumens. 1€ arrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiaty-Tastrument withaut further notice or demand on Borrower,

18. Borrower's Righi to Reinstate, If Borrower moets certain conditions, Borrower shall have the right to have
enforcement 0f this Secudily strument discontinued at any time prior to the earlier of: (8) 5 days {or such other period as
applicehle law may specify for rCinstatement) before sale of the Property pursuant to any power of sale contgined in this
Security [nstrument; or (b) entry o a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays
Lender all sums which then wouldve dus.under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenantz or cgreements; (c) pays all expenses incurred in enforcing this Security [nstrumennt,
including, but not limited to, reasonable aitomays’ fues; and (d) takes such action as Lender may reasonably require to asstre
that the lien of this Security Instrument, Lendee’s rights in the Property and Borrower's obligation {o pay the sums secured by
this Security Instrument shall conlinue unchanged. Upon rcinstatermcat by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain (ully effective ps 4 no acceleration hed ovvurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note br 4 parfial interest in the Nole (fogether with this Securiy
Enstrument) may be sofd one or more times without prior notice 1o Rorrower. A sale may result in & change in the entity (known
as the "Loan Servicer™) that collects monthly payinents due underine Note and this Security Instrumenl. There also may be one
or mose changes of the Lonn Servicer unrelaled (0 a sale of the Note. 1# thare is 4 change of the Loan Servicer, Borrower will be
given written aotice of the change in accordince with paragraph 14 shuve/and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid beonade. The notice will also contain any other
information required by applicuble law.

20. Hazardous Substances, Borrower shall not cause ar permit the presencecuse, disposal, storage, or release of eny
Hazardous Substances on or in the Property, Borrower shall not do, nor allow wnvidie clse to do, anything aftecting the
Property that is in vioiation of any Environmental Law, The preceding two sentences sosii ziot apply to the presence, use, or
storage on the Property of small quuntities of Hazardous Substances that are penerally recognized to be appropnate to normal
residential uses and to =maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic or other action by any

- governmental ur regulztory agency or private party involving the Propesty and any Hazasdous Substanze ot Environmental Law
of which Borrower has actual knowledge, 1f Borrower leams, or is notified by any governmental or vegulitory authority, that
any removal or other remediation of eny Hazardous Substance affecting the Propenty is necessary, Bnrmwa shall promptly take
all necessary remedial netions in accordance with Environmental Law.

As used in this pacugeaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, texic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heplth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nd agres os follows;
21, Acceleration; Remedies. Tender shall give notice to Borrower prior (o acceleration fllowing Borrewer's breach
~ of any covenunt or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
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