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> MORTGAGE

oy THIS MORTGAGE( Seaurity Instrument”) is givenon - September 28, 1998 . The mortgagor is
G-Minh N. Bui and Mina-Tam Phan, His Wife

G
-
("Borrower). This Securily Instrumentis aivento LaSalle Bank, F.5.8., A Corp. of the
United States of America . which is organized an
Dexisting undler the laws of The Urited States of America , and whose addreus is
054242 N. Harlem Ave., Morridge, IL £0634

~(ender'). Borrower owes Lender the pringipal sun ol One Hundred ifty Six Thcusand Seven
{QHundred Fifty Dollars and no/100 : Dallars
\;\(U.S. $ 156,750.00 ). This debt is evidenced &y Borrower's note dated the same date as this
Security instrurnent (‘Note”). which provides for monthly pavinients, with rhe full debt, if not paid earlier, due

"“and payable on Cctober 1, 2028 . This Security, Instrument secures 1o Lender: {a) the
repayment of the dabt evidenced by the Note, with interest, and/ 2l renewals, extensions and modifical ons

of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
secutity of this Security Instrument; ard (c) the performance of Borrower's covenants and agreemants

under this Security Instrument and the Note. For this purpose, Borrower Ga2s hereby mortgage. grant and

ﬁ cenvey 10 Lender the following described property located it Cook

County, lllinois:

1226 315 053 0000 , )

oh
whith has the address of 7412 N. California Ave | Chicago . 'z'!:;
|STREET] (CITY) ‘>
lhnois 60645 ('Propenty Address'); 71y
|1ZIP CODE]| ' s
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lJpon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prapeny, -

Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale &s a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law pravides cthenwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; lourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, agsessrerts, charges, fines and-impositions
altril;utable to the Property which may attain priority over this Security Instrument, and leasehold payments
or graundaents, if any. Borrower shall pay these obligations In the menner provided In paragraph 2, or it
not paid in thei tnanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly tarpish to Lender all notices of amounts to be pzid under this paragraph. It Borrower makes
these payments d'iec.ly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall prumplly discharge any lien which has priority over this Security Instrument unless
Barrower: (a) agrees in‘wriieg to the payment of the obligation secured by the lign in a manner acceplable
t0 Lender; (b) contests In/gaad faith the lien by, or defends agalnst enforcement of the lien in, legal
proceedings which in the Lendr's opinion aperate to prevent the enforcement of the lien; or (o) secures
from the holder of the lien anzoreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thataivy part of the Proparty is subjest to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
thex li2n or take one or mare of the action's sat forth above within 10 days ¢f the giving of notice.

~ 5. Hazard or Property Insurance.  bairawer shall keep the improvemants now existing or hereafter
eracied on the Propenty insured agains! loss by fire,hazards inciuded within the lerm “extended coverage"
and any other hazards, including floods or flooding, tar which Lender requires insurance. This insurance
shiall be- maintained in the amounts and for the pericds that Lender requires, - The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld, |f Borrower iails to mainlain covermge described above, Lender may, at Lender's
option, ottain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All fnsurance policies and rencwals shall be acceptable © Lender and shall inciude a standard
mortgage clause. Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower
shalt promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shali give prompt-natice to the insurance carrier and Lender. Londer may make proof of loss if
not made promtly by Borrower.

Unless Lender and Borrower olherwise agree in wiiting, insurance proceeds shall be applied to
restcration or repair of the Property damaged, if the restoraticn or repair is econemically feasible and
Lender's security is not lessened. !f the restoration or repair Is no! economically fezsible or Lender's
szcurity wolld be lessened, the insurance proceeds shall be applied 1o the sums secured fy. this Security
Instriiment, whether or not then due, with any excess paid Lo Borrower It Borrower abanians the Property,
or does not answer within 30 days a notice frot Lender that the insurance carrier has off¢red 1o seftle a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repzirar restore
the Fropeny or o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is.given,

Unless l.ender and Barrower otherwise agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of the monthly payments referred 16 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any ingurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
aceulsition.
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10. Condemnation. The proceeds of ahy award or claim for Jdamages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property. or for conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due. with any excess paid 1o Borrower. In the evemt of a partial
taking of the Property in which the fair market value of the Property immediately bafore the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writihg, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, civided by {b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a parial
taking of t%2 Froperty in which the fair markel value of the Property immediately biefors the taking is less,
than the amednt of the sums secured immediately before the taking, unless Borrower and lendef®
otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shal be applied to the +*
suins secured by this Security Instrument whether or not the sums are then due.

'f the Property is'acandoned by Borrower, or if, alter notice by Lender to Borrower thal the condemnor
offers to make an award ol scltle a claim for damages, Borrower falls to respand to Lender within 30 days
after the date the notice ie_given, Lender is authorized to collect and apply the proceeds, at its option,
aither (o restaration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

linless Lender and Borrower otherw'se agree in wiiting, any appiication of proceeds to principat shall
not extend or postpone the due date of the monthly payments reterred (o in paragraphs 1 and 2 or change
the amount of such payments.

1. Borrower Not Released; Forbearzice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surrs sacured by this Security Instrument granted by Lender
1o any successor in inlerest of Borrower shall not aperate 1o release the liabllity of the ariginal Borrower or
Borrowar's sliccessars in interest, Lender shall not (oe rquired 1o commence proceedings against any
successor in interest or refuse to extend time for paymier! nr otherwise modify amortization of the sums
sceured by this Security Instrument by reason of any demaind made by the original Berrawer or Borrower's
successors in interest. Any forbearance by Lender in exercising #ny right or ramedy shall not be a waiver of
or preciude the exercise of any right or femedy.

-
12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and @
agreaments of this Security Instrument shall bind and benefit the succesyors and assigns of Lender and @
Borrower, subject to the provisicns of paragraph 17. Borrower's covenaits and agreements shall be joint )
and several. Any Borrawer who co-signs this Securily instrument but does ot execute the Note: (a) is g !
co-signing this Security Instrument anly to mongage, grant and convey that Sorrower's interest in the L
Property under the terms of this Security Instrument; (b} Is not personally omigatzd to pay the sums i
secured by this Security Instrument; and (c) agrees that Lender and any other Eorrower may aqree 1o -
extend, modify, forbear or make any accommodations with regard 10 the terms of this Sewurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject 10 a jaw whicn sels
maximum loan charges, and thal law is finally interpreted so thal the interest or oiher ioan charges
callected or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shalt be reduced by the amount necessary 1o reduce the charge 10 the permitted limit; and (b) any
sums already collected from Barrower which exceeded permitted fimits will be refunded to Bomrower.
Lencer may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be trealed as a panial
prepayment without any prepayraent charge under the Note.

iLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
[SC/CMDTIL/ /0804 /3014(0990)-L PAGE 5 OF 8




2 e)d:

]
14

-
1

i

¥,

Y

-
»

UNOFFICIAL COPY.

8409 39vd ' 1-{0650)% 108/ 5680/ /" LOND/ DS
06/6 ¥10E WHO INZWAHLSNI WHOAINN SWTHA/YAN-ATINYH FTONIS- SIONT

snopiezel Jo sapuenb jews jo Auadold ayi uo abeJols 4o ‘asn 'aaussa:d ay; o) Aidde jou jrys saouBIUAS
om] Buipaoasd auy | meT [BIUBLLUCIALT AUR 0 UDJIRIOIA U1 8] 1RY; Aad0ld 8y Bunoaye Buiifue ‘op o) ase
SUOAUE MO|IE DU ‘OP j0U [RUS Jemouiog Auadosd 8i) Ul 10 uQ SBMURISONS SNOPIEZRH AUE JO ASEa[a) JO
‘3fieiols ‘[esodsip ‘asn 'aduasald ay) Yutad 10 8SNED 10U ||BYS JBMO.LI0E 'SATURISGNG SNOPIeZRH 07

‘me| 3|qesjidde Ag pPaANbS) UDIBULIOHY JSYI0 AUB LBIUOD OS[E {Im 80110u
8y] 'gpEW aQ PINoYs sjuswABd Yolum Ol 5S.PPE AUY) PUB JBOIAAS UBOT MaU 3Y) JO $SAIPPR PuE awwieu
U} JIEIS [IM APN0U 3| “mej 8iged)idde pue saoge b1 ydeibeled yim douepioooe L aBueyd ay) Jo aoiiou
uBNLIM UBAIB e M Jamoiiog IBojAIRS uR0T ay) jo 2BURYD B g BJaU) §) "BION BY) (O B[BS B O] PBIRIEIUN

.1BIInIBg UBOT 84510 safueuo aiouwl JO 5U0 8Q ABW DS[E BJ8y | JUBWINISU) AIMNOBS Siyl PUB 3)0N BY)
. 18pun anp siuowBd Ao S108|I00 1BY) (,JBDIMBE UBDT, By SB uMOuy) Aus duy) Wi abueyd e uy jinss.

ABW 9ES Yy "28MO.LSE 01 8010U JONd INCYUM S8 BJOW JO UG PIOS ag Aeut (lwawnnsy) Aipnoag sy
Wi Jayiefiol) aloN au)uy saseul (elted B J0 SJON 24 “1a31Aiag ueo jo abueys ‘aloN jo 2|8S 61

21 ydesfesed sepun uopeispooe
10 aseo ay) Ul Aidde you (feus'Giisuies 01 B SIY) JBABMOY ‘PaiINdd0 PBY UCREJS|BIIE O JI SE BANDARS
Aing ujewas ieus Agesau paInoas supnpBiao auy PUB JUBWINASY] AUNDBS SWUI 18moL0g Aq JUawBBIsLal
uodn pabueyoun enuuod jjeys JerunasurAiunoes siy Ag pesnoas swins sy Aed o3 uapebiqo ssemouey
pue Ausdoud 8y u sIyBu s epua usunsy) AJNJag SIU; JO ualj oY) Jey; amsse o) alnbas Afruosea)
ABW l9pus SB uonaZ yoNns saxe) (P, ise8) SADLIONR ejqeuosEa) ‘0) AWl lou g Buipnpul
uBWNAsY| An2ag siyl Buioious u) paunmul cesuadxo e sAed (5) :siuowasiBe 10 SUBUBA0D JBYI0 Aut
10 HiNByap AuR S22 Q) 'PBLINDJI0 PBY UONELSA2JX OU I SB 8J0N QUi PUB jusnsL| AIN28ag Syl Japun anp
9 PINOM LBY) YOI StUNS B sapua sABd (2) 119t104I0S BYY OIB SUORIPUOD 330U ) WWOWNASL| AJUN30 3 syl
Buidiojue wowBpnl e jo Anua (q) 10 uawnagsu AjL085 SIU) Uy PAURIUA Bjes jO Jomod Aue 61 Jwensind
Aundoug syl Jo v[es 2J0)aQq (Juswalmsuiod 1) AJloacs APy me) ajqeoydde se popod 1ouo yans 1o) sAep
G (e} .o sopea ay) o1 soud own Auk B PANURLOASIP IWRUYI4SU| AINDSS SIYI JO UBLBaIojUa aaBY O} jubL
Y} BARY ||BYS JOMOLIOG ‘SUDIIPUDD UIBLTO Sj90W J8M00E ] 9)BISUIBY O) \YBIY $Jambuog ‘Bl

15108 LO PUBLLBP JO B3LOU J24UN INOYIM
uaLunsy) Alunaag siu) Aq paniuiad ssipewal Aue axoauy Aew epuen ‘poued sy 0 uonendxa Y1 Ol
10ud swins ésauyl Aed 0] S)IB) Jamouiog §) usunasu| Alnoag sy AQ 1aMes SWINs jje Aed 1SN J6mouog
YOoluM LIYIm PSJIBLL IO PRIBASP SI 82110U 8Y) 1Ep 8Ul WY SARP 09-uPy $59) 10U Jo pousd B apinoid
JIBUS 80110U BY )| 'UONBISIOIVR JO SoncU Bmolng aab |leys sepua LGNAQ SIY] SESIDIERE JBpuaT |

WBWNASY) AIINDDS SIMY IO DIBP U1 JO SB mel 1e1ana) Ag Poyauold s188|0:0x4 1 JapueT AQ PRSIDIaXA 3G
10U |[oys uoNdo SIy! 'JBADMONH "IuBWNIISU| APN0ag Syl AQ paunaas SWINS |2 JO ity JuawAed aieipawwl
a4nbaJ ‘uopdo syt 1B "Aew JapuE™ JuBSUDY uaNlm Joud S JapuaT INouim (Uosiad (2MEU B J0U $I J8MOLI0E
pue palgjsuBIl JO PJOS S| JBMDLIOG Ul 1S8.9J| [BIDIJBUBY B 41 JO) PRIBJSUBR) JO PIOS I ) U ISeL AR
0 Apadaud ay) o Wed AU JO |[B )| 1omOLI0g Ul 1SaIa)L (B131jauag € Jo Auadold au) jocasuRl | L

BN
Amnzag syl Jo pue sloN 8y jo Adod pawloju0d aua uaab eq ieys tamoiog AdDD) S JSMOLRE D]

'B|QRIBAES 8 0] PAIBIVSD 1k BION A PUE JBWNSU Alunoag sig 10 suoIsAoId 8w pua
si\i 01 "uoisiaod Bupouod ay) nogum 10849 UsAD 8G UBD Lajum SION BUL I UBNYSU| AN0BS S Ju

SUO(SIACIU JBYIC 1084E JoU |[BYS JOJIU0Y LONS ‘me| 8|aBJ|dde yim SI10IU0D 310N SUYI O JUBWINIISY| AlNISS

Siul Jo asne 10 uosinod Aue ey Wwane aul uy ‘paleon; st Auadold 2ui yoym ur uopsipsun| ayl jo me,
U} puk mi2| [elepay Aq pewaaoh aq jeys Juawmisu) Anoes sy Agesaass ime Buluianon 51

deibaied s\yy v papaod se uanib Laym 23PUFT I0 J8MOL0E OF uBND usaq sy 0] pawiesp aq jeys
Wwawnnsu| Ailnoag s ul 1o} pap|acid 8anou Auy “1amonog o} 89130uU Aq sejeubisap Japuan $5appe 1810
Aue JO WiaJBY paIBlS SSAJPPE S Japuan O} e ssE 181l Ag uaaB 3q. jeys JapusT 01 aunou Auy ‘JepuaT
o1 800y &g satrufisap samolog ssaIppe B0 Auk 10 ssainpy Auadold auy 01 paDaip aq reys AoKou
8y ‘poLaw 1Byoue o asn sannbas M) aqea)idde ssajun jew ssep sy Ag 1 Buyiew Aq 1o 1 Buaaiap
AQ usAIB aQ fleys WBWNASU) AINNSBG SIY) L) JOj papac.d Jamaliog 0] 3on0U AUy 'SAJNON ‘bt

12571965000 #N1 125196SW INY #dV




 UNOFFICIAL COPY

AP# BUI,M5961521 LN# 0005961521

Substances that are yenerally recognized to be appropriate to normal resldential uses and to maintenance
of tha Propery.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knawledge. If Barrower learns,
or s nalifiect by any governmenta! or regulatory authority, that any remaval or ather rerediation of any
Hazardous Substance affecting the Propery is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as loxic or
hazardous substances by Environmental Law and the following subslances: gasoline, kerosene, other
flammable or\loxic petrofeum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbastos or formaldehyde, and radioactive materials. As used in lhis paragraph 20,
"Environmental Law’ means federal laws and laws of the jurisdiction where the Property is located that
refaie to health, sat<iy or environmental protection.

WON-UNIFORM GO VENANTS. Borrawer and Lender further covenant and agrae as foliows:

21. Acceleration; Rrmedies, Lender shall give notice to Borrower prior to acczleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not pricr to
acceleration under paragrapn 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the «ction required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to 8oirower, by which the default must be cured; and (d} that failure
to cure the default on or before the 2ate-specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forzelasure by judicial proceeding and sale of the Property. The
natice shall turther inform Borrower of tive cight 1o reinsiate after acceferatiors and the right to assert
in the foreclosure proceeding the naon-exis'ence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is nat cired on or before the date specified in the notice,
Lencler at ils option may require immediate payment in full of all sums secured by this Security
instrument without turther demand and may frirclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collec! alt eipanses incumred in pursuing. the remedies
provided in this paragraph 21, including, but not limited *o «casonable attorneys’ fees and costs of
title 2vidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release J<
this Security Instrument without charge to Borrower. Borrower shaill fiay.dny recordatinn costs. %

23. Walver of Homestead. Borrower waives all right of homestead exzminiion in the Property.

24. Riders 10 this Security Instrument. If one or mare riders are execuled ki Borrower and recorded

an

a togelher with this Security Instrument, the cavenants and agreements of euch.cuch rider shall be
2w incorporated into and shall amend and supplement the covenants and agreerjents of this Security
t@* Instrument as if the rider(s) were a pant of this Security Instrument, [Check applicable toyes)!
-
C|

€ .

;3; v [__‘ Adjustable Rate Rider E‘ Condominium Rider r_] 1--4 Family Rider
[:] Graduated Payment Rider D Planned Unit Develonment Rider E] Biweekly Payment Rider
- : y Fay

[_' Balloon Rider D Rate Improvement Rider U Second Home Rider

-

... Otner(s) specity} - L) IHDA Rider
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