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“H,
THIS MORTGAGE {"Security-inatrument”) is given on 95 SQ(J,)LQ ‘LA @.f ﬁ“(
The mortgagoer is _DENNTS TOGAN CHANDLER and RANA $RCPENE CHANDLER, -iUSBI{N'D AND
WIFE ) Leviane ""ZF/},_U

{"Borrower"). This Security Instrument is Q;QEH '0 Washington Mutual Bank, FA -
_ . which is organizec and existing under
the laws af USA . and whose adcressis 400 Bast Main Street Stockton,
CA 55250 {"Lerder"). Borrower owes lLender the principal
sum of One Million 'T‘wr: Hundred Thousand & Pd/ 00

Dollars {U.5.31,200,000.00 ). This debt is ecvidenced by Bccrower’s note cated the same
date as this Security Instrument {"Note"), which provides fo._marithly payments, with the full
debt, if not paid earlier, due and pavable on October 1,/ 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenied by the Note, with
interest, and &ll renewals exiensions and modi‘ications of the Note; {4) the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of :his Security
Instrument; and (c} the performance of Borrower’s covenants and agreeneits under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgpge. grant and
convey to Lender the following described property located in Cook
County, llingis:

LT 7 IN SHEESLEY SUBDIVISION , BEING A RESUBDIVISION OF LOT 4 IR RU2EN AND
ORB'S SUBDIVISION OF PART OF FRACTIONAL SECTION 8, TOWNSHLP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, LLLINOIS

Lawyers Title Insurance Corpoi'a"t?o'ri“:fﬁ 1€~ 12¢50

which has the address of 304 SEORELINE CT
GLENCO# Mlinois 60022 ("Property Address");

PIN TAX |.D. NUMBER: 05-08-303-026 VOL. 098

ILLINOIS --Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 9/90
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TOGETHER WITH all the improvements row or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hergafter a part of the property, All
replacemants and additions shall also be covered by this. Security Instrument. All of the
loregoing is referred to in this Security Instrumerit as the "Property.”

B0RROWER COWYENANTS that Borrower is lawfully. seised of the estate hereby
conveyed and has the right to martgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend generally
the title to the Property against all ¢loims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTHUMENT combines uniform covenants for national use and
non-dniform covenants with limited variations oy jurisdiction 1o constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali
prompily pay wnzn due the principal of and interest on the debt evidenced by the Note and any
prepayment ang lsie‘charges due under the Note. :

2. Funds for/Taxes and Insurance. Subjact 10 applicable law or to a written waivar by
Lender. Borrower shall pey to Lender on the day monthiy payments are due under the Nota,
until the Note is paid infuil, a sum ("Funds") tor; (a) yearly taxes and assessments which may
atiain priority over this Security_Instrument as a lien on the Property; (b) yearly leaserold
payments or ground rents onifie Property, ift any; (¢} yearly hazard or property insurance
premiums; {d}) yearly flood insuranre premiums, if any; (e} yearly mortgage insurance prermiums,
if any: and ()} ary sums payable av Barrower 1o Lender, in accordance with the provisions of
Paragraph 8, in lieu ot the payment of mortgage insurance premiums. These items are called
"Escrow Items."” Lender may, at any tirfe’ poliect and hold Funds in an amount not 1o exceed
the maximum amount a lender for a tedersdy related morigace loan may require for Borrower's
ascrow account under the federal Real Estale Sieitlement Procedures Act of 1974 as amended
from time to time, 12 U.5.C. § 2601 et seq. {"RESPA"}, unless another Jaw that appiies to the
Funds sets a lesser amount. If so, Lender may, atd@ny time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimeie the amount of Funds due on the basis of
current data and reasonahle estimates of expendituresor fuiure Escrow ltems or otherwise in
accordance with applicable law, ‘

The Funds shall be held in an institulion whose deocsits are insured by 2 federal agency,
instrumentality, or entity {inctuding Lender, i Lender is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds ro pay the £scrow Itms. Lender may not charge
Borrower for holding and epplying the Funds, annually analyzirg the escrow account, or
verifying the Escrow tems, uniess Lender pays Borrower interest vnrie Funds and applicoble
law permits Lender to make such a charge. However, Lendar may reguire’ Borrower t¢ pay a
one-time charge for an independent real estate tax reporting service Wsed by Lender. in
connection with this loan, uniess applicable law provides. otherwise. Unisss 2n anreement is
made or applicable law requires interest 1o be paid, Lender shall not be required to bay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, boaver, that
interest shall be paid en the Funds. Lander shall give to Borrower, without chargé, an annual
accounting of the Funds, showing credits and debits 1o the Funds and the purpose foi which
each debit to the Funds was made. The Funds are pledgsed as additiora! security for ah sums
secured by this Security Instrument, .

i the Funds held by Lender exceec the amourts permitted to he held by applicable faw,
Lender snall account to Borrower for the excess Funds in accordarce with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shall
prompily refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time ol acquisition or sale as a credil against the sums secured
by this Security Instrument,
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
cdue under the Note; second. to amounts payable under Paragraph 2; third, 10 interest due;
fourth, 1o principal due; end last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impasitions attributable to the Property which may attain priority over this Sesurity Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower skall promptly furnish to Lendar all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Bofrower shall promptly discharge any len which has priority over this Security
Instrument-unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the fien in.a manner acceptable to Lender; {b) contests in good faith the lien by, or defends
against enforcenant of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the epiorcement of the llen; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines
that any part of the/Priparty :s subject to a fien which may attain griority over this Security
Instrument, Lerder may/give Borrower a notice identitying the lien. Borrower shall satisfy the
lien or take one Or mare of tha actions set forth above within 10 days of the giving of notice,

6. Hazard or Froperivinsurance, Borrawer shall keep the improvements now existing
or hereatier erected an the Fropertv insured against loss by fire, hazards included within the
term “extended coverage” and any oiher hazards, including tloods ur flooding, for which Lender
requires insurance, This insurance shial! be muintained in the amounts and for the periods .that
Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower
subject to Lender's approval which snail/not be unreasonably withheld. f Borrower fails 1o
maintain coverage described above, Lende’ may. at Lender's option, obtain Goverage to protuct
Lender's rights .n the Property in accordance (vith' Poragraph 7.

All insurance polisios and renewals siel' be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have thic sight to held the policiss and renewals. If
Lender requires, Barrower shall prompily give to -Lender all receipts of paid premiums and
renewal notices. in the event of loss, Borrower shail give srompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made premptly by Barrower.,

Unless Lender and Borrower otherwise agree in writiiag, msurance proceeds shail be
applied to restoration or repair of the Property damaged, if ha restoration or repair is
ecoromically feasibie and Lender’s security is not lessened. If 2ns restoration or repair is not
economically feasible or Lender’s security would be lessened, thu-inzurance proceeds shall he
appiied to the sums secured by this Security Instrument, whether o7 ast then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a ciam, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
Lo pay sums secured by this Security Instrument, whether or not then due. The S0.day neriod
will begin when the notice is given.

Unless Lendsr and Borrower otherwise agree in writing, any application of nrozeeds to
pr.ncipal shall not extend or postpone the due date of the monthly payments refersd 10 in
Paragraphs 1 and 2 or change the amount of the payments. I{ under Paragraph 23 the Proparty
15 acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prigr to the acauisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior 10 the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leasehokis, Borrower shall ocoupy, establish, and use the Property as
Barrower's orincipal residence within sixty days after the execution of this Security Instrumant
and shall continue to accupy the Property as Borrower's principal residence for at least one yoar
after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not
he unrcasonably withheld, or uniess extenuating circumstances exist which are beyend
Borrowor's centrol, Borrower shall not dastroy, damage or impaic the Property, allow the
Property to ceteriorate, or commit wastg on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminat, is begun that in Lender's good feith

FINGC (1 9N Fage ot 8 TO BE RECORDED




“UNOFFICIAL COR¥ss704,

17

LOAN NO.:03-2341-001818062-0

udgment could result in forfeiture of the Property or otherwise materially impair the lien cieated
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes “orfeiture of the Borrower's interest
in tha Property or other material impairment of the lien crected by this Security Instrument of
Lender's security interest. Borrower shall also he in default if Borrower, during thg laan
application process, gave materially false or inaccurate information or siatements 1o Lender (or
failed to provide Lender with any material inforration) in connection with the loan evidenzad by
the Note, including, but not jimited 10, representaticns concerning Borrower's occupancy of the
Property as a principal residence, If this Security Insirumen: is on a leaseho!d, Borrower shall
comply with all the provis ong of the lease, If Borrower accuires fee title 10 the Property, the
leasenold.cno the fee titie shall not merge unless Lender agress to the merger in wiiting.

7. Tiatection of Lender's Rights in the Property. If Borrower fails 10 perform the
covenants and dt]reemunlb ¢ontained in this Security Instrumaent, or there is a iegal proceeding
that may significam'y affect Lender’s rights in the Propecty {such as a proceeding in bankrupicy,
probate, for conderaation ar farfeiture or to enforce laws or regulations), then Lender rmay do
and pay tor whatever ivnzcessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender's actizns may include paying.any sums sccured by a lien which has pr:cmy
over this Security Instrurint, appearing in court, paying reasonabie attorneys’ fees and entering
on the Property to make repaits. Aithough Lénder may take action under this Paragraph 7,
Lander does not have 1o do su,

Any amounts disbursed by Lender undar this Paragraph 7 shall become additicnal debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall.oear interest from the date of disbursement at the Nota
rate and shall be payable, with interest xpon notice from Lender 1o Borrower requesting
payment. _

8. Mortgage Insurance. If Lender raguired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the mortgage insurance in efect, f,’ for anv reasen, the mortgage insurance
coverage required by Lender lapses or ceases 10 hein.affect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to she mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to-garrower of the mortgage insurance
previously in ettect, from an aiternate marigage insurer_syprovec by Lender. I substantially
equivalent mortgage insurance coverage is not available, Borower shall pay 1o Lender each
month & sum equal 10 one-twelfth of the yearly mortgage incureace premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in‘e/ient, Lander will accept, use
and retain these payments as a loss reserve in tieu ot mortgaye insurance. Loss raserve
payments may no longer be required, at the optior of Lender. if mortgagy insurance coverage (in
the amount ang for the pericd that Lender requires) provided by an insurer approved by Lender
again becomes avaiiable and is obtained. Borrower shail pay the premiums-ieqiised to maintain
mortgage insurance in effect, or to provide & loss reserve, until the requirement for marngage
insurance ends in accordance with any written agrzement between Borrower aad -Lender or
applicable law,

8.. Inspection, Lender or its agent may make regsonable enries upon and inspections
ol the Praperty. Lender shall give Borrower notice at the time of or prior to an inspection
spacifying reasonable cause for the inspection,

10. Condemnation. The proceeds ol any award or claim for damages, direct or
consequantial, in connection with any condemnatior or other taking ol any part of the Property,
or for convayance in liau of condemnation, are nereby assigned and-shall be paid to Lender.

In the avent ot a total taking of the Proparty, the proceeds shalt he applied 10 1he sums
secured by this Security instrument whether or not then due, with any excess paid to Borrower.
In the event of a partiai taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amaunt of the sums secured by this
Securltv Instrument immediately betore the taking, unless Borrower and Lender otherwise agree
in writing, the sums sacured Dy this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {a) the tctal smount of the sums secured
immediately before the taking, divided by (bl the fair market value of the Propertf immediately
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before the taking. Any balance shali be paid to Borrower, In the event of a partial taking of ihe
Property in which the fair market value of the Property immediately belora the taking is less
than the amount of the sums secured immediately belore the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, thé proceeds
shall be applied to the sums secured by 11is Security Instrument whether or not the sums are
then dug,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a ciaim far damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lendur is authorized to collect and
apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Imstrument, whether or not then dus. _

Uriess Lender and Borrower otherwise agree in writing, any application of proceeds to
prncipal’ sivadl not extend or postpone the due date of the monthly payments referred to in
Paragraphs<| and 2 or change the amount of sich payments,

11. QJeirawer Not Released: Forhearance By Lender Not a Waiver. Extension of the tirre
for paymant ormodification of amortization of the sums sscured by this Security Instrument
granted oy Lendei i _any successor in interest of Borrower shall not operate to release the
liability of the original dorrower or Borrewer’'s successors in interest. Lender shall not te
required 10 cormnmence procaedings against any successor in interest or refuse 1o extend time for
peyment or otharwise modityamaortization of the sums secured by this Security Instrument by
reason of any demand made by he original Borrower ot Borrower's successors in interest. Any
forbearance by Lender in exercising-any right or remedy shali not be a waiver of or preclude the
gxercise of any right or remedy.

12. Successors and Assicas) Beund: Joint and Several Liability; Co-signers. The
covenants and agreements of this Secuedty Instrument shail bind and benefil the successors and
assigns of tender and Borrower, suijest.to the orovisions of Paragraph 17. Borrower's
covenants and agreerrents shal be joint ahd soveral. Any Borrower who co-signs ihis Security
Instrument but dees not execute the Note. (a) '3 co-signing this Security Instrument only 1o
morigage, grant and convey that Borrower's inserast in the Property under the terms of this
Sucurity tnstrument; (b) is not personally obligaicd/ o pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any ot /Eorrower may agree (o extend, modify,
ferbear or make any accommodations with regard to the‘tayms of this Security Instrument or the
Noate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security-lnstrument is subjact to a law
which sets maximum fpan charges, and that law is finally inierpreted so that the intercst or
other loan charges collected or to be collected n connection with’ 7l loan exceed the permitted
limits, then: {a@) uny such loan charge shall be reduced by the ameuri-nacessary 1o reduce the
charge to the permitted limit; and (b} any sums already collected from Zarrower which exceeded
prrmittad fimits will be refunded to Borrower. Lender may choose lo make this refund hy
reducing the principal owed under the Note or by making a direct payraent to Borrower. If a
refund reduces principal, the reductinn will be treatea as a partial prepay nent without any
p-epayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instiuzaent shall be
gven by deiivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address o- any other aildress
Borrower designates by notice to Lender. Any notice to Leader shall be given by first ciass mail
to Lender’'s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to
Baorrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the avent that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not attect other provesions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security
instrument and the Note are declared 1o he severable,
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16, Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of
this Security Instrument. ‘

17. Transfer of the Property or a Bepeficial Interest in Borrower. If all or any part of 1the
Property or any interest in it is sold or transferred (or if a baneficial interest in Borrower is soid
or transferred and. Borrower is not 2 natural person) without Lender’s prior written consent,
Lendar may, at its option, require immediate payment in full ot all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal iaw as of the date of this Security Instrument, _

It Lender exercises this aption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not jess than 30 days from the date the notice is deliveted or
mailed within which Borrower must pay all sums secured by Lhis Security Instrurment. I
Borrower faily to pay these sums pricr to the expiratior of this period, Lender may invake any
remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. "Buriower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall
have the right o Yiave enforcernent of this Sitcurity Instrument discontinued at any time prior 1o
the earlier of: {a) £ <ays {or such other period as applicable law may specify for reinstaiement}
before sale of the Frouerty pursuant to any power of sale contained in this Security Instrument;
or (b} entry of a judeinant enforcing this Security Instrument. Those conditions sre that
Berrower: (a} pays Lenoer il sums which then would be due under this Security Instrument and
the Nate as if no acceleratici had occurred; (b) cures any default ot any other covenants or
agreements; (c) pays all expersas incurred in enforcing this Security Instrument, including, sut
not limited to, reasonable attornevs fees; and (d) takes such action as Lender may reasonaby
require to assure that the lien of this Security Instrument, Lendar’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Securty Instrument and the obligations
secured hereby shall remain fully effective-as if no acceleration had cocurred. However, this
right to 1ginstate shall not apply in the case of azeeleration under Paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Mote or a partial interest in the Note
(together with this Security Instrument) may be ol cne or more times without prior notice 10
Borrower. A sale may resuls in a change in the entity {(known as the "Loan Servicer") that
caollects monthly payments due under the Note and ting/Sscurity Instrument. There also may be
one or more changes ot the Loan Servicer unrelated to a5z of the Note, 1f there is a chiange of
the Loan Servicer, Borrower will be given written notite ot the change in accordance with
Paragraph 14 abiove and applicable law. The notice will state 17¢ name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain
any other infermation required by applicable iaw. .

20. Ha:ardous Substances, Borrower shall not cause o0r-psarit the presence, use,
disposal, storage, or release of any Hazardous Substances on of in theroperty. Borrower shatl
not do, nor allow anyone else to do, anything affecting the Property that 's.in violation of any
Environmental Law. The preceding two sentences shall not apply to (e presence, use, of
storage on the Property of small quantities of Hazardous Substances thgt are generally
recognizad to be appropriate 1o normal residential uses and to maintenance of thie. Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving (né froparty
and any Hazardous Substance or Environmental Law of which Borrower has actual kicwizdge.
it Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Harardous Substance affecting the Property is necessary. Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used In this Paragraph 20, "Hazardous Substances” are those subsiances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline.
kerosene, other tlammable or toxic petreleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos of formaldehyde, and radioactive materials. As used in
this Paragraph 0, "Environmental Law" means federal jaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
tollows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Barrower's breach af any covenant or agreement in this Security Instrument {but not
prior to acceleration undes Paragraph 17 uniess applicable law providas atherwise). The notice
shall specify: (a) the default; (b) the action required to cure default; (c) 2 date, not less than 30
days from the date the notice is given to Borrower, by which the defsult must be cured: and (d}
that foilure to cure the defoult on or before the date specified in the notice may result in
acoeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Berrower of the right to reinstate after
acceleration and the right to assert in the foraclosure proceeding the non-existence of a default
or any other defense of Borrower to accelsration and foreclasurs, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
fuli of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurrad in‘prisuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable atiziroyvs’ fees and costs of title evidence.

22. Ralez=z. Upon payment of al sums secured by this Security instrument, Lender
shall release this Sacurity Instrument to Borrower, Borrower shall pay any recordation costs.
l.ender may charge fioriower a fee for releasing this Security instrument, but only i the fee is
paid to a third party frer-services rendered and the charging of the fee is permitted under
applicable law,

23. Waiver of Horncstead. Borrower waives all right of homestead exemption in the
Property. :

24, Riders to this Securty Instrument. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incerporated into” and- shall amend and supplement the covenants and
agreements of this Secutity Instrument as-fthe rider(s) were a part ¢f this Security Instrument.
.Check anplicable lineis}]

ffl Adjustable Rate Rider C Cendominium Ricer [ 1-4 Family Rider
| Graduated Payment Rider | X" Slannied Unit Davelopmer Fider [ | Biwenkly Payment Rider
“] Balloon Rider |: Rate improvement Rider Il Second Home Rider

| Otheris) (specify]

8Y SIGNING BELOW, Borrower accepts and agrees to the terms ari cevenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recoand with it.
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D N‘ﬁxs LOGAN CHANDLER

@wvt@—cu{ Wt

RANA LAMILE _CHANDLER
LCune ?\ ﬂ’ﬁ/

Space Belaw This Line Fuipuknowledgment]
State of |llinois, Co0 K- Gounty ss:

l, —Thomas M. Dohsun

a Notary Public’ in and for said county and stite, .do hereby certily That
Dennis Léqn (hﬂndlﬂ/f} Rana Levine  chandies-

pursonally known to me to be the same personls) whose name(s) subsciibed 1o, the foregoing
instrument, apoeared before me this day in person, and acknowledged that j_‘H

signed and delivered the said instrument as -ij}f _ free and voluntars™at t {or the
uses and purposes tharein set forth,

Given urder my hand and official seal, this D‘SH" day of Sff)kmk" . f.f’? 15 .

ommissior expices: 62979/
v p f‘){fﬂﬁ/rzm /’ﬁ%ﬂﬂ‘“—

Notary Public

KIMBERLY BONDS

Washington Mutual Bank, FA
650 E ALGONQUIN ROAD

SCHAUMBURG, 1L 60173 THOP\?ZZI-%ABSOEF\?BVAN )
NOTARY PUBLIC, STATE OF iLLINOIS -
MY COMMISSION EXPIRES 6.28-2001
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- ’ ADJUSTABLE RATE RIDER
Washmgtqn Mutual (12-MTA Index - Payment and Rate Caps)

03-2341-001818062-0
9812550

THIS  ADJUSTABLE RATE RIDER is made s 25> day ol
_,____&f;etgm s~ and is ingorporated ino and shall be deemed to amend and
supplementthe Mortosge, Deed of Trust or Security Daed (the "Security Instrument”) of the
same date given by the-dandersigned {the "Borrower”) to secure Borrowar's Adjustable Rate
Note {the "Note"! to _Wachington Mutual Bank, FM

. (e "Lender’) of the seme date and covering the
property cescribed in the Security indtrument and located at:

304 SHORELINE CT, GLLNCO¢ IL-58022

| ey ¢ vmama . Ry ek e e, e - . amar o e MR s o EEan ik mmpmem R e ——— Ay -

h (e Aﬂ'w Addcesss

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. TrF NMONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH CQULD RESULT 1iv/THE PRINCIPAL BALANCE UP TO
_125%  OF THE ORIGINAL AMOUNT (OR 5. ) 1,500,000, 00} AND INA
BALLOON PAYMENT BEING DUE AT MATURITY. THE BORROWER'S INTEREST
RATE CAN NEVER EXCEED THE LIMIT STATED IN-THE NOTE AND RIDER.

ADDITIONAL COVENANTS. In addition 1o the covenants and soreements mace in the
Security Instrument, Borrawer and Lencler further covenant and agree-as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid nrincipal until the full amount o princival has been
paid, | will pay interest at the higher of the yearly rate of __ 3.95C % \"$t Jtpd Interest
Rate") or the Current index plus the Margin {both as defined below) until thy #ig: ot the
month foliowing closing, Thereatter. the interest rate will be the Stated Interasy Rete,
subject 10 change in accordancy with Seciion 4 of 1his Note,

The Note provides for changes in rthe interest rate and the monthly payments as
boibuws:

O TIE
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"4, INTCREST RATE AND MONTHLY PAYMENT CHANGES
{A)Change Dates
Tha interest rate | will pay. may further change on the _lst  day of
January, 132 . and on that day every month thereafter. Each
date on which iy interest rate could change is called a "Change Date".
{B) The Inarx
Beginning" with the first Change Date, my interest rate will be based on an
Index. The “Index” is the-Twelve-Month Average, determined as set forth below, of the
annual yields on actively waned United States Treasury Secusities adjusted to a.constant
maturity of one year as published by the Federal Reserve Board in the Federal Resarve
Statistical Release entitled "Seigsiad Interest Rates (G.13)" (the "Monthly Yields"). The
Twelve-Month Average is determinccd Ly addirg together the Monthly Yiclds for the most
recently. avallable twelve months and Gividing by 12, .
The most recent Index figure avai'able as of the date 15 days before each
Change Date is called the "Current Index”.
it the Index is no longer available, the Note Hoider will choose a new index
which is based upon comparable information, Tie Vate Holder will give me notice of this
thoice, ‘
{C) Interest Rate Change
Before cach Change Date, the Note Holder will ga'Cuiate my new interest rate by
adding Two & Thirty-Five-liundredths percentage
points 2.350 % ("Margin”) to the Current Index. The Nore Holder will then round
the result of this addition 10 the nearest one thousandth o one percertage point (0,001%).
Subject to the limits stated in Section 4(D) below, this rounded amdur: will be my new
interest rate until the next Change Date. In the event a noew Index is se'octed. pursuant to
paragraph 4(B}, a new Margin will be determined. The new Margin will b( the gifference
hetween the average of the old Index for the most recent three year period whickends on
the last daig the Index was available plus the Margin on the last date the old ‘Inday was
available and the average of the new Index for the most recent three year period yehich
ends on that date (or if not available for such three year period, for such time as-il is
available}, The difterence wall be rounded to the next higher 1/8 of 1%.

';?aﬂ'éﬁ.oa.m Pagr 2 ol B TO BE RECORDED
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(D).~ Interest Rate Limit :

My interest rate will never be greater than _ 2,950 % ("Cap"), axcept that
iollowing.ary-saie or transfer of the property which secures repayment of this Note after the
first interescsate Change Date, the maximum interest rata will be the higher of the Cap or 5
percentage painis-greater than the interest rate in efiect at the time of such sale or transfer,

(E} Payment Lhange Dates

Effecrive @very year commencing November 1, 13935 , and on
the same date each wwelith_month thereafter (" Payment Change Date”), the Note Holder will
determine the amount ¢t b monthly payment that would be sufficient to repay the
projected principal balance |'am. cvpected 10 owe as of the Payment Change Date in full on
the maturity date at the interes! ratg in effect 45 days prior 1o the Payment Change Date in
substantially equal payments. The result of this calculstion is the new amount of my
monthly payrnent, subject to Section 3] Lelow.

{F}  Monthly Payment Limitaticns

Unless Section 4(H) and 4(l} beloy apply, the amount of my new monthy
payment, beginning with a Payment Change-Date, will be timited to 7 1/2% more or less
than the amount | have been paying.

{G) Changes in My Unpaid Principal Due o/ Negative Amortization or Accelerated
Amortizalion

Since my paymem amount changes less froguently than the interest rate and
since the monshly payment is subject 1o the payment limitiitions_ described in Section 4(F),
my monthly payment could be less or greater than the amouniaf-the interest portion of the
monthly payment that would be sufficiant 1o repay the unpaid piincinall owe at the monthly
payment date in tull on the maturity date in substantially equal payn:ents. For each month
that the montily payment is less than the interest portion, the Note Holder will subtract the
manthly payment from the smount of the interast portion and will add wie diiference to my
unpaid principal, and inferast will accrue on the ameunt of this difference 4. the current
interest rate. For each menth that the mornthly payment is greater than the inferect-portion,
the Nate Holder will apply the oxcess towards a principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum arnount equal to _125%  of

the principal amount criginal horrowed. 'n the event my unpaid principal would otherwise

oaar 10898 Page 3 o G TO BE RECORDED
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that _125%  limitation, | wiill begin paying @ new monthly payment until the next Payment
Change Dzte notwithstanding the 7 1/2% arnual payment incrzase limitation. The new
monthly payment will be an amount which would be sufficient to repay my then unpaid
principal in fuilean the maturity date at my interest rate in effest the manth prior to the
payment due‘cziedn substantially equal payments,

{}  Requirca Fuli Monthly Payment :

Onthe FiFfH __ anniversary of the due date ol the tirst monthly payment, and
on that same day evsy _KLFTH  year therealter, the monthly payment will be adjusted
without regard to the payiaentcap limitation in Section 4(F),

(J}  Notice of Changes _

The Note Holder will deliver or maii 10 me a notice of any changes in the amount
of my monthly payment before the rffective date of any changa. The notice will include
information required by law to be giver sne and also the title and telephone number of a
person who will answer any questions I'mey have regarding the notice.

(K} Failure to Make Adjustments

If for any reason Note Holder fails in make an adjustment to the interest rate or

payment amount as described in this Note, regardless of any notice requirement, | agree
that Note Holder may, upen discovery of such tailure, then make tne adjustment as if they
had been made on time. ) also agre2 not to hold Noie‘rulder responsible for any damages
to me which may result from Note Holder's failure to-riake the adjustment and. to let the
Note Holder, at its opticn, apply any excess monies whizh | may have paid to partial
prepayment of unpaid “Pringipal.”

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN¢CPROWER
Covenant 17 of the Security Instrument is amended to read as tollovie:

Transfer of the Propeity or a Beneficial Interest in Borrower.” 1#-a!l or any
part of the Property or any interest in it is sold or transferred {or if ‘2 beroficial
interest in Borrower is sold or transferred and Borrower is not a natura! peison)
without Lender’'s prior writtan consent, Lender may, at its option, require
immediate poyment in full cf all sums secured by this Security Instrumen:
However, this option shall not ba exercised by Lender if exercise is prohibited by
federal law as of the date of this Secutity Instrument. Lender also shall not

326430 06-98) Page & o* 6 TC BE RECORDED
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excreise this option if: (a) the request to assume is made after anc year following
cecorcation of the Deed of Trust, (h) Borrower causes 1o be submitled to Lender
inferration required by Lender to evaluate the intended transferee as if a new loan
wers baing made 1o tha transferee; (¢} Lender reasonably determines that Lender's
security wil not be impaired by the loan assumption and that the risk of a breach
of any chvepant or agreement in this Security Agreement or other obligations
related to the Note or other loan document is acceptable to Lender, (d) Assuming
party executes Assumation Agreement acceptable to Lender at its sole choice and
discretion, which Agieement may inciude an increase to Cap as set forth below
and {e) payment of Assumption Fee if requested by Lender,

To the extent permitied by applicabie law, Lender may charge a reasonable -
fee a% a condition to Lendsr'y consent to the 1oan assumption, and Lender may
increase the maximum interest rote limit to the higher of the Cap or & percentage
poinis greater than the interest ~ot in effect at the Ume of the transfer. Lender
may alsc require the transferee to cign an assumption agreement that is
acceplabie to iender and that obligetes. the transferce 10 keep all the promises
and agreements made in the Note and \n/kis Security Instrument. Borrower will
continue to be obligated under the Noteoard this Security Instrument unless
Lender has entered into a written assumptizn agreement with transferee and
formally releases Borrower,

It lender exercises this ootion, Lender shali glve Borrower notice of
acceleration, The notice shall provide a period of notiess.thar 30 days from the -
date the notice is delivered or mailed within which Borravisr must pay all sums
securad by this Security Instrument. | Borrower fails o paythase sums prior to
the expiration of this ceriod, Lender may invoke any remedies paimitted by this
Security Instrument without further notice or demand on Borrowaer,

p;::os:r%g(w - Page 5 0f B TO BE RECORDED
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BY /SIGNING BELOW, Borrewer accepts and agrees to the terms and covenanis
containeu-1n this Adjustable Rate Rider. Borrower agrees to execute any document
necessary” to-reform this Agreement to accurately reflect the terms of the Agreement

between Bowd vear ant Beneﬁciarv or if the original Note, Trust Deed or other document is
lost, mutilated

?;?u?-ff 5431 Page G o' 6 TO BE RECORDED
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Washington Mutual

PLANNED UNIT DEVELOPMENT FIDER
03-2341-001818762-0

THIS  PLANNEZC - UNIT DEVELOPMENT RIDER is made this g< Yﬂ day of
_pteaiae” O indis incorvorated into and shall be deemed to amend and supplement
the Mortgage, Deed oi Truss or Security Deed (the "Security Instrument”) of the same date,
given by the undersigren” (the “Borrower") to secure Borrower's Note to
. .Mashinjton Mutual Bank, FA _ ~ {the

"Lender”} of the same date and caverng the Property dascribed in the Security Instrumeat and
lncaten at
304 SHORELINE CT, GLENCOE IL 60022

(Property-Address)

The Property includes, but is not limited to, awares! of land impraved with a dwelling, together
with other such parcels end certain cominens areas and facilities, as described in
Instruments Recorded

(the “Declaration”), The Property is a part of a planned unit development known as
SHORELINE CGURT _ e e e e AON . {the "PUD"),
{Name of Planned Unit Development)

The Property also includes Borrower’s interest in the homeowners ‘csscciation or equwvalent
entity owning or managing the common areas and facilities of thet PUD (the "Owneors

Assnciation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. iIn additicn to the covenants and agreaments made iy the Security
Instrument, Borsower and Lender further covenant and agree as follows:

A. PUD Obligatiohs. Borrower shall perform ail of Borrower's cbhligatichs” under the
PUD's Canstituent Documents. Tne “Constituant Documants" are the: (i) Declarstion; (i)
articles of incorparation, trust instrument or any equivalent document which creates ths Cwners
Association: and (i) any by-laws or othar rules or reguiations of the Ownars Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Dogurmnents,

MULTISTATE PUD HIDER - Sirgle Samits « Funnie Man/Fradiie Mac UNIFORM INSTRUMENT Form 3150 8/90
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8.  Hazard Insurance. So long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory o Lender and which provides insurance coverage in the amounts, for the periods,
and againgt rhe hazards Lender requires, insluding fire and hazards {ncluded within the term
"extended coverage", then:

(i) lLender waives the provision in Uniform Covenant 2 for the monthly. payment 1o

Lender of ane-tweilth of tha yearly premium instaliments for hazard insurance on the Property:
and

(i} Borrower's snhligation under Uniform Covenant & to maintain hazard insurance

coverage on the Propsiiy is deemed satisfied to the extent that the required covorage is

provided by the Owners Ascac'ation policy.

Borrower shall give Lerder nrompt notice of any lapse in required hazard insurance
coverage provided by the master 4r blanket policy.

In the event of a distribution-nfhazard insurance proceads in lieu of restoration or repair
following a Inss ta the Property, or o cammon areas and facilities of the PUD, any proceeds

payable to Borrower are hereby assignen snd shall be paid to Lender. -Lender shall apply the

proceeds 1o the sums secured by the Secur ty Instrument, with any excess paid 10 Borrower,

C. Public Liability Insurance. Rorrowe' shill take such actions as may be reasonable 10
insure that the Owners Association maintains-a-public liabitity insurance policy acceptable in
form, amouni, and extent of coverage to Lender. ‘

D. Condsmnation. The proceeds of any -awerd or claim fof damages, direct or
consequential, payable to Borrower in connection with zny condemnation or other taking o all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assignea anc-shall be paid to Lender. Such
proceeds shell be applied by Lender to the sums securec by thx Security Instrument as provided
in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after retize to Lender and with
Lender’s prior written consent, either partition or subdivide the Propertvar consent to:

~{i} the abandonmeni or termination of the PUD, except for abandonment or

termination required by law in the case of substantial destruction by fire or othir casualty or in
the case of a taking by condemnation or eminent domain;

(i) any amendment to any provisior of the "Constituent Documents’ i inie provision
is for the express benelit of Lender;

(iii} termination of professional management and assumption of self-maiigément of
the Owners Association; or

{ivl any action which would have the eftect of rendering the public liabifity insurance
ceverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER - Sirgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
2588 {01 96) Page 20l 3 TO BE RECORDED
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£,  Remedies. if Borrower does not pay PUD duss and assessments when due, then
Lender may pay them. Any arrounrs disbursed by Lender under this paragraph F shall become
additiona) sebt of Borrower secured by the Security Instrument, Unless Borrower and Lender
agree o Lier terms of paymen:, these amounts shall bear interest from the date of
dishursemer #t.the Note rate and shan be payable, with interest, upon notice from Lender to
farrower requasiing payment.

BY SIGNING BELOW, Burrower accepts and agrees (o the terms and provisions contairied in this

PUD Rider.

15 quhn JLER

¥ _/ C 5//4'«01’(//

RANEA IDLER

/('eu!fvi/ 1\1%

MULTISTATE PUD RIDER - Single Family - Fannie Mag/Fraddie Moc UNIFORM INSTRUMENT Form 3150 9/90
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