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DIRECT MORTGAGE PARTNERS, INC.
580 VILLAGE BLVD, £120,
WEST PALM BEACH, FL 33309

AT 7
LOAN NO. 18607344 MORTGAGE

THIS MORTGAGE (security Instrument”) is given e SEPTEMBER 25, 1998
» LUKE PETERSON, 3 5iNGLE MAN

(Sopce Abnve This Ling For Retrging Daotaf

The morigagor

whose address 15 7219 5. MICIZIGAN AYENUE

Thivago, [, 60619 ‘
This Security fustrument is given o DIRECT MORTGAGE PARTNERS, INC,
A DELAWARE CORPORATION
which is organized and existng umder the faws o1 THE STATE OF DELAWARE
address 15 580 VILLAGE BLVD, #120,

WEST PALM BEACIL ¥FIL, 33409
Borrower owes Lender the principal sum of

EIGHTY-THREE THOUSAND THREE UUNDRED AR/ 100
Dotiars (U8 % §3,300.00 ). This debu s evidenced oy Borrower's note dited the same date s
ihis Security {nstrument ("Note"), which provides Tor monthly payments, with the full debt. if not paid
vatlier, due @nd payable on CTOBER 1, 2028 . This Secursty lnsimument secures (o
Lender: Gy the repayment of the debn evidenced by the Note, with interesr_and all cenewsals, extersions and
modizications of the Note; 1h) the payment of all other sums, with interest. adanced under paragraph 7
profece the seeurity of this Secunty Instrument; and {€) e perfortnimes of Bosrower's covennts amd
agreements dnder this Scewrity Instniment and the Now, TFor this purpose, (orrawer dows hereby
morggage,  graneoand oconvey 1o the  Lencder.  the  following  deseribed T preperty locaied  in
Conk Caunty, Ninois:
THE NORTH 16-2/3 FEET OF LOT 40 AND THE SOUTIE (6-2/3 FEET OF LOT 41 M8
BLOCK 0 IN DLB. SCULLY'S SUBDIVISION OF THE MORTHWEST 144 OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, KANGE 14, EANT OF 11k
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [ILLINOIS.

("Berrower' ),

Lt whose

("Lender ',

TAX LIL# 20-27-108-007 VOLUME 266

Lawyers Title Tsirance Corporatiod
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wieh has the address of 7219 S, MICHIGAN AVENUE Chivago
. (filree] vl
Ulinais 60619 ("Property Address™):

[7ip Coutp?

TOGETHER WITH all the improvements now or hereafter erected on the propery, and all casemens,
appurienances, and fixtures now or hereafier a part of the property. AL replacements and adsditions shafl also
be covered by this Seeurivy Instrument, Al of the foregoing is referrad 1w in this Security Tastriment s e
"Propenty”, ) o ‘

BORROWER COVENANTS that Borrower is lawfally seized of tre estate herehy conveyed and s the
right 10 morigage, grant and convey e Property ind that the #roperty s unencumbered, exeept Ior
eneumbrances of record.  Borrower warrans and will defend’ generallv the ttle o the Fropeny agmng ol
claimg and demmands, subject 1o any encumbrances of record. ‘

THIS SECHRITY INSTRUMENT combines uniform covemanis for national ase and non-upizony
covenams with limited variations by jurisdiction 1o constitute a uniforn security nstrunwnal covering e
propesty. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lo Payment of Princeal and laterest; Prepayment and Late Charges. Borrower shall provgly nay
when due the principal of apa interest on die debr evidenced by the Not: and any prepavien: and lite charpes
due under the Note,

2. Funds for Taxes and Iuseronce. Subject o applicable law or to a written waiver by Lender,
Borrower shafl pay to Lender on'ehe Jay monshly paynems are due under the Note, uspl the Note is pad
full, A sum ("Funds") for: (a) yearly taaes and assessments which may aitan priomty over this Seeuris
Instrument as a lien on the Propertys () veary leasehald paymenis or ground rents on the Property, of s
(¢} yearly huzard or property insurance premiums; (d; vearly floud irsurance premiums, Hoany: Wi year'y
morigage insurance premiums, il any: and (1) apy cams payable by Burrower 1o Lender. 1 atvordance with
the provisions of paragraph 8, in lien of the payeéntof morigage insuriniee promiting. These doms are calied
"Fserow Hems”, Lender may, at any time, collee. and=lold Funds i s amount ot 1o exceed e masisu
amowt a lender for a federally related mortgage Joad may require for Borrower's escrow noobont under the
federal Real Estate Settlement Procedures Act-of 1974 a5 anended from time o time, 12 .80, § 2600
se@. ("RESPA™}, unless another Jaw that aaplies 10 the Fuaos sets a lesser amount, I so, Lender may. at any
time, celleer and Lold Funds in an amount net ta exceed: the teescs amount. Lender miayv estonnye the amoun
of Punds due on the basis of curren: data and reasonable estimatcs oF capenditures of Ywere Eserow lams o
otherwise in accordance with applicable Jaw, &

The Funds shatl be heid inan instition whose deposiis ure insured 2y federal ageney, imstrumentziiy,
or entity {including Lender, if Lender is such an instinnion) or in any Federar Mome Loan Bank. Lender shal)
apply the Funds 10 pay the Escrow lems, Lender pay not charge Rorresadfor fobding and appivieg e
Funds, amually analyzing the escrow aceount, or verifying the Fserow lems valess Lender pavs Berrowes
interest on the Funds and applicable law permits Lender to miake sueh 3 chargse Mowever, Lender niay
require Borrower 1o pay 2 one-time charge for an independent real estare 1ax reportm 2 service used by 1 ender
i connection with this Joan, unless applicable law provides otherwise.  Unless an apiement s made ur
applicable Jaw requires interest (0 e paid, Lender shall not be cequited to pay Bosreier iy imerest or
earniings on the Funds, Bermwer and Lender may agree in writing, however, that mierest shad e vaid o e
Funds., Lender shail give 1o Borrower, without charge, ar annual accounting of the Funds.showing credis
and debits to the Funds and the purpose for which each debit 10 the Fumds was made. The Fundsare pledyed
as additional seeurity for al) sums seeured by this Security Instrument.

tE the Funds held by Lender exceed the amounts permitied (o be held by applicable Jaw, Lender shal?
aceount o Borrower for the excess Funds in sccordunce with the requirements of appiicable lw. 11 ihe
amuunt af the Funds Bield by Lender atany time is not sufficient o poyv ihe Escrow lrems when due, {ender
mity 50 notify Borrower in writing, and, in such case Borrower shatl pay 1o Lender e smoum aecessary o
mike up (e deficiency.  Borrower shall make up the delicieney in no more thar twelve morthly pavments,
Lender's sole diseretion, _

Upon payment in full of @il sums secured by this Security Instrument. Lender shall promptly retend o
Borrower iiny Funds hedd by Lender. W, under parsgraph 21, Lender shall scquire o sell the Fropeity.
Lender, prior o the acquisition or sale of the Property, shall apply any Funds held by Lender at the tnee ol
acquisinen or sale as a credit against the sums secured by this Severity Insiremen,

3. Application of Payments. Unless appliceble law provides otherwise, all payvients received By Lendes

NLINOIB - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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ander paragraphs 1 and 2 shall be "Ipplll‘ll firs, 0 any prepaynrent charges dee undvr the Note: secom, ,'”]
aeunis pavable under paragranh 2: third, to inwrest due; fourth. 1o prinaipal due; and fast, eoany Inu i
charaes due under the Note.

4. Charpes; Liens. Borrower shall pay ail toaes, asses sInents. charges, fines and impositions anributable |
to the Property which may atn priority over this Securily Instrument, and leasehold pm MEBts o1 graiild -
rents, any. Borroser shall pay thest obligations in the manner provided in pir ragraph 2. ar if not paid in : ‘
that mgnner. Borrower skall pay thern on time directiy 1o the person owed payment. Borrower shall prospily T
furiish 1o Lender all notices of amounts to be paid under this paragraph. 17 Bortower makes these paymunts B
direedty, Borrower shall prompily Tarnish o Lender receipts evideneing the payineits,

Borrower shail promptly discharge any lien which has priority over this Security [ustrument unfess
Hm]mwr {#) agrees in writing 1o the | payment of the obli ;,.wnn secured by the Biew in & nanner aceeptable 1o
Lenders (hy comtests to good faith the liea by, or defends against enforeement ot the ien in, tepad panL‘L'dll us
which i the Lender’s nprnmn operate (o prevent the enforcement of e lien: or (6) setures from e holder of

, the Lepai areement sadsfaciony w Lender subordinating the bien to this Security Instrunent. {1 Lender
o detersnies Uk any part of the Property ig subject @0 a Len wiich may atain prioriny ever this Security
Instrunment, Lender may give Borrower a notice wentilying the tien. Borrower shalf satist the lien or ke

one or more ol g unns sed forth above within 16 days of the giving ol notice. -]

3. Hazard or Pooperty Insurance, Burrower shall keep e improvements now existing or herearter
erectedd on the Properiy fasured apainst loss by fre, hazaeds iclided wahin the werm "exiended coverage” ad
any ather hazards, ineluding floods or flooding, Tor which Lender requires insurance. This jusurance shall be
mmm:tinud i the amountz-and for the periods that Lender requires, The insurance carmer providing the

wsuranee shafl Be chosen by Brrrower subjtu to Lender's approvil which shall not be unreaeonably withheld,
If Borrower faiis t0 mainkain cove: age described above, Lender nuiy, a Lender's ophion. abtain coverage t
proiect | ender’s rights in the Praperty in secardanice with pacagraplt 7. -

Al insurance policies and renewals shall be aceeptable o Lender and shall include o standiard morgape

clause. Lender sEall have the right to Qobd_the policies and renewals, 11 Lemder requires, Borrower shall
-l pra: mpllv give to Lender all receipts of paid premiums and renewdl notices, o she evem «f \ms Harrower
slial] give prompt notice to the insurance carrar and Lender, Lender may ouake prool of Doss if ol e
promptly by Borrower,

Lintess Lender and Borrower otherwise agree inwriting, insurance proceeds shall by applicd (o resioration
or repair of the Property damagesd, 17 the restoration or fep e bs ecanomically feasitle and Lender's security s
not lessened. [ the restoration oF cepair is not veonomicily Seasible or Lender’s seeunity wonld be lessened.
e donsurance proceeds shall be applicd to the sums securec By his Seeurity Instrumens, whether or i then
duie, with any excess paid (o Borrower, 1f Borrower abandons (e Froperty, ar does not snswer within 30
favs & nutice from Lender that the insuraace carrier bas aftered tosseitle o claim, then Lender vy eollect the
insurance proceeds. Lender may use the proceeds o repair or restere /e Property or w pay siuus secured by
s Seeurtly Insirument, whether of not then due, The 30-day peried will bagin whun ihe noiice ts given,

Lintess Lender and Borrower otherwise agree in writing, any applicational proceads u pr ;Il(.i['hll shall non
extend or pustpone e due date ol the meathly pzyments referred 10 in pardeizphs 1 oand 2 or clange the
amount of the payments. 1 under paragraph 21 the Property i acquiced by Lender s Borrower’s Hght (o any
msuranee policies and proceeds resulting from damage @ the Propeniy prior (o the hegquisiten shall pasgs 1o
Lender 1o the exent of the sums secured by this SLLurfly Instrement immecistely prioy o e equisition.

6. Geeupancy, Preservation, Maintenance and Protection ol the Propertyt Bosrower's Loan
Application; Leaseolds. Borrower shall occupy, establish, and use the Propery as Borraser’s principal
residence within sixty days after the execution of this Security Instrument and shall continie s aecupy the
Property s Bortawer's principal residence for at beast eae yeur aner te dine oF oceupaney, tnduss Lender
otherwise agrees o writing, which vonsent shall not be unreasonably withiveld, cr unless dxeauating
circumstanues exist which are beyond Borrowe:'s control. Borrower shall not desiroy, damage o impair the
Propeny, wlow the Property to deterionte, or commit waste on the Property. Borrower shali be i defavit it
any lorfeiiure action or proceeding, whether civil or eriminal, is begun that in Lerder's good tuith judement
could result ia forfeiture of the Property or otwerwise materially impair the lien created 2y (his Security
Instroment or Lender’s security inierest, Borrower may cure such o defanlt and remstaie, as provided in
paragraph 18, by causing the action ar proceeding o be dismissed with o ruling that, in Lender's good 1aith
determination, precludes forfeimre of the Borrower's interest in the Property vr other matericd impatrmen ol
the lien created by this Securny Instrument er Lender’s seeurity interest, Borrower shatl alse be in detaule it
B«nrmucr durirzy tite loan application process, gave materially false or inaccaraie information ar stilesnents o

Lender (or faited 1o provide Lender with any material information) in eonneclion with the foan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's ovcupiney of the Property as o
principal residence. M ahis Seeurity Instrament is on o leasehold, Borrower shall comply with all the
provisions of the lease. I Borrower acquires fee title 1o the Property, the leaschold mnd the fve e shall oo
merpe unless Lender agrees o the merger o writing.

7. Protection. of Lender’s Rights in the Property. If Botower fzils w0 pertorm e covenants snd
agreements contained in this Security Instrument, or tiere is a Jepal procecding thai may signsbicantly affect
Lender's rights in the Propenty (such as & proceeding in bankruptey, probate, for condemnation or surteiure
or lo enforce laws or reguiations), then Lender may do and pay for whaiever is neeessary w protea the value
cf the Propenty and Lender's rights in the Property. Lender's actions miay include paving any sums secored by
o hen which has priority over this Sccurity Instrument, appearing in court, paying reasonible attoripevs’ lees
and emering on the Property 0 oake repairs. Although Lender may take acticn under shis parmgraph 7,
Lender does not have 1o do so. ,

Any amouns disbursed by Lender under this paragraph 7 shal) beco e additienal cebt on Borrower secured
by this Seeanty Instrument. Unless Borower and Lender agree ta ciher eoms of payment, hese amounts
shall bear intercsi rone the date of disbursement ar the Note rate and shall be pavable, with mierest. upon
notice from Lender Lo Borrower requesting payment,

8. Mortgage trswance. 1 Lender required mozigage insurance as a condition ot kg (he o seeured
by this Security Instrurnen, Borrower shall pay the premiums requiredt 1o mantain the mengage insurnce
efleet, I, 1or any reason/diemortgage insurance coverage required by Lender lapses or ceases 10 be i effeet,
Borrower shall puy the premiums required o obtain coverage sulstantially cguivalent co the moricage
insurimee previously in effect, ala cost substantially syuivalent o he cost o Borrower of the nvigage
insuranee previously in eflect, Gromtan aliernate montgage insuter approved by Lendur, 14 substantiafly
cquivalent mortgage insurance coverage s not available, Borrower shall pay 1w Lerdzr ¢wh month 2 sumy
cqual 1o one-nwelfih of the yearly morgage insurance premium being paid by Borrower when ihe insurance
coverage lapsed or ceased to be in effecte Jaander will accepr, use and retamn these payments as i lass reserve
i Hey of morigage insurance.  Loss reserve pnyments may no fonger ge required, at the option of Lender, of
mongage: msuranee toverage (in 1he wnount and for the period that Lender regoivest provided by an insarer
approved by Lender again becomes availible ang 15 obtained. Borrower shail pay the premiums required 1
mainain mortgage insurance in effect, or o provide ¢ loss reserve, uniil the reguitement for mortgage
instrance ends in accardance with any wricten agreement between Borrower and Lender or applicible law.

9. [nspection.  Lender or it apent may make reasimzale eniries upon and inspections of the Propeny
Lender shall give Berrower notice at the time of or prior 10 a4 inspection speciiving reasenabie cavse for the
inspection,

10, Condemnation. The proveeds of any award or claind fr damages, direet oF consequential. in
connection with any condemnation or other taking ol any part of/die Property. or lor convevance in e of
condemmation, are hereby assigned and shall be paid 1o Lender.

In ke event of & total waking of the Propesty, the proceeds shall be-arphied 10 te sums secured by diis
Security Instrument, whether or not then due, with any excess paid 10 Bemower. T the event vy a pantial
taking of the Property in which the fair market value of the Property immediawiy Yefore the taking is cqual 10
or greater than the amount of the sums secured by this Seeurity Instrument inediately belore the 1aking.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secvriy [nstrument shali be
recuced by the mmount of the praceeds multiplied by e foilowing Fraction: (4} the foaladhou of the sams
secured immediaely before the taking, divided by (b) the fair marker vadue of the Property ivumadiatety betore
the 1aking. Any baiance shall be pnd 1o Borrower. [n the event of o partial taking of :he Piontry m which
the tair market value of the Property immediately befors the taking 15 128s than the amount of fw/samis secured
immedrately before the tking, unless Borrower and Lunder otherwise ngree in writing or unless apnlizable faw
ohwerwise provides, e proceeds shall be applied (o the sums secured by this Security Insrument wiether or
not e sums are then due.

[I"the Propeny is abandoned &y Borrower, or if, alter notice by Lender 10 Borrower that the condennoy
offers W nake ae award o setile a claing for damages, Borrower falls o respond 1w Lender within 30 davs
afler the date the notice is given, Lender i< autlorized w collect and apply the proceeds, atits oplion. either
restaration or repaiz ol the Troperty or (e the sums secured by 1his Security Instrument, whother or ned then
Jue.

Unless Lender and Borrower olberwise agree in writing, any applizstion of procewds w pringipal shal} not
extend or postpone the dee date of the mamhbly payments referred o in parsgraphs | oand 2 o clhange the
amout of such payments, , _

tl. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payiment
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or modilication of amertization of the sums secured by this Seeurity fnstrument graned by Lender © any
snecessor ininterest of Borrower shall nat operate 1o yelease the liability of the original Bortower aor
Borrower’s successors in interest.  Lender shall not be required w commence proce eings against any
successor i interest or refuse o extend tme for payment or otherwise modiiy amenizaion of the sums
secdred by (this Seeurity Instrument. by reason of any demand made by the original Borrower or Borrower's
suriessors i interest, Any torbrarance by Lender i exercising @iy right or w:mdv shall e be a waiver of
ot preciude the exercise of any right or remedy.

2. Successors and Assigns Bound: Joint and Several Linbility; Cossigners. The covenants and
agreements of this Seeurity Instrument shall bind and benefit the successors and assiens of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and agreements <hall be joint and
w\'u.h . Any Borrower whu co-signs this Security Instrument but does not exeeute the Note: (a} is co-signing

his ‘ucumw Instrument only to mongage, granl and convey that Borrower's interest :n the Property under the

lerms of this.Seeurity estrament: (B) is not personally ohhgam! 0 pay the sums secured by this Seeurjy
Lastrumenly (¢} agrees that Lender and any othier Bm TOWLT MY dgree 10 exiend, mmhl\, forbear or make
any accominods<aons with regard to the terms of tis Seeurity Instnnent or the Note withou thar Borrower's
vonsent.

(3 Loan Checges, 1 the Toan secured by this Sccurity Insteument is subject oo lnw which ss
wanietin foan chargestand that faw is Gnally interpreted so that the imerest or othey lows charges coilected o
o he collected in conmeetion with the loan exceed the permitied limits, then: tay any such foan charge shall be
fedived by the anount nucessary  oreduce the c.llan.‘c W0 e peimitied it and {h) Gy sy diready
woliected from Borrower vihich excevded permitied fimits will be refunded e Borrower. onder iy chouse
o méke this refund by reduciig the principal owed under the Note or by mwuking a drect pavinert 1o
Borrower, 104 refund reduces prineipal, the reduction will be treated as # pactial prepayment without any
pregaymen: charge under the Note,

4. Notices. Any notiee to Borrower pravided Tor in this Seeurity Instrument shall be given by delivering
it ur by niailiag it by fist class nuill unlest appticabie law requires use of another method. The notice shail be
wireeied o the l’mputy Address or any other addrss Rorrower designates by notice (o Lender. Any nolice to
Lender shall be given by first olass mail to Lander's address stiged herein or any other address Lender
destgnates by notice 1o Borrower, Any notice providzd Tor in this Secority Instrumean shali be Jeened (o have
been 2iven o Borrower or Lender when given as provided.in this purgraph.

i5. Governing Law; Severability. This Security [nstenment shuli be governed by federal law and tive law
of the jurisdiction in which the Property is located, 1n thedesant that any provision or clanse of s Securiry
Bistrument of she Note conflicts with applicable law, sneleantlier shall not aiTect other provisions of s
Seeurity: bistrument or the Note which con be giver eflfect withot rae conllicting provision. To this end the
provisions af this Security lostrument ad the Note are declaed 0.0 severable,

16. Borrewer's Copy. Borrower shall be given ane conforted topyiol the Note and of this Sevurity
Lastrument.

7. Transfer of the Property or a Beneficial Interest in Borrower, 200 ar any part of the Property o
ay ineerest i ilois sold or transterred (o0 i o beneficial imerest in Borroveras sold or transterred and
Borrewer is not a naturai pecson} witiiout Lender's prior writlen consent, Lender mas, at ity option, require
iinediate payment it full of all sums sceured by this Seeurity. Instrument. However,ais option shail net be
exercised by Lender it esereise is prohibited by federal faw as of the date of this Seeurity bisrrament.

I Lender exercises this option, Lender shall give Borrower netice of acceleration, The ne .,» stall provide
a penod af not less than 30 days from the date the notice is delivered or mailed within wing? Farower must
sy all sums seenred by this Scwm) Instrumient. 1 Boreower tashs w pay these s prior W theexmvation
ob this penod, Lender may invoke any remedies permitted by this Security Instrument watheut farther notice
or demal on Borrower.,

{8, Borrower's Right Lo Reinstate. [ Borrower meets cerain conditions, Borrower shall have the nghi
(o tive enforeeinent of this Su.urit5 Instrunwent discontinued a any e priur to the carlier ofr (1) 3 duvs (o
such orher peried as applicable faw oy specify for winstatement) before sale of the Propeny pursaant 1o any
power of sale contained i this Security [nstruments or (b) entry of a judgment enforeing this Seeurily
nstrument, Those conditions are il Borrower: (i) pays Lender all sums which hen would be due under
s Sceuriny Iiatrument and the Note as if no acecleration had ovenrred; (D) cures any delaalt of any wher
CONETIANTS O agreements; (o) pays .el expenses incurred in "nlurunc this Seeurity hwnumu\' including, bus
not fimeted to, reasonable sttorneys’ fees: and {d) takes sueh action as Lender may e |ann.|hh require 1o assure
that the lien of this Security Instrument, Lender’s s rights in the Property and Borrower's abligiion 1o pay the
sums sectired by this %uumly tnstruntent shall l.DJllilllIL' urcharged. Upoo reinstatement by Borrawer, this
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Security [nstrument and the obligations secured hereby shall remaim fully effective as if no asceeleration hud
oceurred,  However, this right to reinsiate shall not apply in the case ol seceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or a pastial interest in the Nowe logether with this
Security nstrnment) may be soid one or more times withom priar nctice 10 Bonower, A sale may 1esall in o
change in the emtity (known as the "Loan Servieer”) that collecis monikly paymems die under the Nowe and
thig Security Instrument, There also may be one or more Lhangcx of the Laan Servicer unrelaied (0 3 sile of
t1e Note. I there is a change of the Loan Servicer, Borrower will Le piven written notice of the chimpe 1
accardance with paragraph 14 above aad applicable kv, The ronce will stie the nanwe ard address of the
rew Foan Servicer and the address 10 which payments should be made. The notice will also costain mn other
inforination required by applicable Yaw,

20. Hazardous Substances, Borrower shall pot cause or permit the presence, use. disposal, storage. or
reluase of any Huzardous Substances on or in the Property, Borrower shall not du, nor wllow amone else o
do, mything atleeting the Property (hat is in violation of any Ervironmental Law  The precedizg rwo
sentences shall sotapply w e presence, use, or storage on the Property of small quantities of Hazardous
Subsiances that aze g eaerally recopnized to be appropriste 1o norimad residential tses and 1 maimenasce of the
Propesty.

Borrawer shall prompiy-give Lender written notice of any investigation, chiin:, demand, Tawsuit o0 other
action by uny governmenlal or regulaiory .l}:u‘.-(.j or private party imvolving the Property and sny Hazisdows
Substance or Environmentai-Law of which Borrower has actoal knowicdge. 10 Borrower leirns, or is nonticd
by any govermnental or regulatory swthority, thar any removal o other temwedintion of any Hazndous
Substance affecting e Property is fecessary, Borrowsr shall prompily take all nevessary remedhal actiors in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substanees” are those substances dedined ax wnic or Favardous
substances by Envirgamental Law ard e Tollowing substunces: pasohne, Kerosene, other Dammnble or 1os e
petrodeum praducts, toxic pesticides and herbic des, volwile solvems, materiads containing ashesios o
formaldehyde, and radivactive materials. As used in this aragraph 20, "Fovironmenizl Law” muins lederd
iwe and laws of the jurisdiction where the Property sotied thar selate 1o health, safeiy or environmentil
protection.

NON UNIFORM COYENANTS. Borrower and Lender finsio covenmt and saree as llows:

11, Acceleration; Remedies. Lender shall give notiee 1o Noyrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this -Sccurite. Instrument (hut nat prior to
aceeleration under paragraph 17 unless applicable faw provides othelwise). The notice shall specify: ()
the chefaults (b) the action required to cure the default; () a date, not Tess Yan 30 davs (rom the date the
notiee is given to Borrower, by which the default must be cored; and (d) s Toiture 1o cure the defiull
o ur befere the date specified in the notice may result in acecleration of 40 sums secured by this
Seeurity Instrument, foreclosure by judicial proceeding and safe of the Preparty, The notice shall
further inform Borrower of the right to reinstate after acceferation and the right” to, assert in the
foreclosure proceeding the nonexistence of o default or any other defense of Borrower teséoderation and
foreclosure. Hf the default is not cured on or hefore the date specified in the notice, Lenderirits opiion
may require mmediaie payment in full of all sums secured by this Security Instrument without furtbher
temund and may foreclose this Security Instrument by judicia) proceeding. Lender shad) be ofoded 1o
collect alf expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable actorneys® Tees and costs of title evidence.

22, Release, Upor puyment of ali sums secured by Gids Security Instrument, Lewder shali recase ths
Securiy Instrument without charge to Barrower. Borrowey shall pay sty recomdation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properts.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac Uniform Instiument
Form 2014 9/90
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Riders (o this Security Instrument, f one or mare niders are execuied by Borrower and recorded
wgether wah this Seeurily Instrument, the covenams and agveemenis of each such vider shat be meorperated
ito andd shadl wnend and supplement the covenants and agreements of this Seowrity Bastrument as if the
rider(s) were apart of this Sceurity Tustrument. JCheck applicable haxies)]

"] Adjustabde Rate Rider [ 7] Condominium Rider [T 14 Famly Rider
] Oradeaes Payment Rider || Planned Unit Development Rider [ Brweekly Paviient Rider
[T salioen Rider [ ] Rate Improvenent Rider [ Seeand Home Rider

‘ | Otherrs) {speeaty]
BY SIGNING BELOW. Borrower aceepts and agress (o the terms and covemants contained i this Seeuriy

nsirument and in any nderdspexceuted by Borrower and recorded with i,

Witnesses:

(/g™

(Seal)

LUKE PETERSON
(5¢abh

SHe e

(Seal)
Broniint

(Seal)

Bonnyer

15100 Betiee "hig Ling For Acstadwiodienest] oL

STATE OF 1LLINOIS, , K {lounty ss:

G%ﬂ MML -~ i Notary Pubtie i and for ssacdcounny and state,
do centity that LUKE PETERSON, A SINGLE MAN
persorally known 0 me to be e same persondsy whose napelsy 18 sabscribed o e Taregoing

instrement. appeared before me this day in person, and aeknowledaed thee HE signed and dodvered
the sawd instrument ¢ frec and voluntary wet, for the uses and purposes therein w2 fonh,

Given under my hand and officiad seal. this 28TH day of  SEPTEMBER, 199%

Nutary Puln:,

aFch:ZC”?;rAL
h!"'" l f{'\ '\l"'}

'l»,

ILLINQIS + Single Farmily - Fannie MaeiFreddie Mae Uniform Instrument L*W h T
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ADJUSTABLE RATE RIDER

(LIBGR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH  day of SEPTEMBER - L1988 ad
1S incorporated into and shal) be deemed 1o wmend and supplement the Monpage, Doed of Trest or %mmn Dead {the
"Securizy fnstrument”) of the same date giver by the undersigned ((he *Borrower”) to sevure Bomrawer's Ac fustable Rt
Note (the "Note"j to DIRECT MORTGAGE PARTNERS, INC.

A DELAWARE CORPORATION . {1l
of the saine date and covering the property deseribed in the Security Instrument and locaed o

7219 &. MICHIGAN AVENUE

Chicago, IL 60619

Fropeny Adgresst

Sendur™y

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Al THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TH)E
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANDS, [ addition w0 the covenants and agreements mude w the Security listranend,
Borrower and Lender further covenzi and agree as follows:

A, INTEREST RATE AND MONTHEY PAYMENT CHANGES

The Noie provides for an initial interest raie of 9.250 %, “The Note provides for changes in tie rterest tale
and the monthly pavenents, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

Thie interest rate 1 will pay may change an the first day of APRIL .
1988, und on that day every 6TH momh diereafrens Fack date on which iy terest raie could
change ts calied & "Change Date.”

{B) The Index

Peginning with the first Change Dite, my interest raie witl be based o0 an Indve, e “Tades” is e averspe of
mteibank oflered rates for & month U.S. dullar-denominated deposits in the London nuwrker hased on quotations of nijor
banks, as published by the Federal National Mongage Association. The riost revent Index Sigure avathible oy of the date
45 days before each Change Date is called the "Current lndex.”

If the Index is ac longer available, the Note Halder will choose a new index that is Gka upon congiable
informatien. The Note Holder will give me notige of this choice.

(C) Caleulation of Chunges

Before each Change Date, the Note Holder will caleulate my new interest cite by adding
SIX AND €5 / 100 percentage point(s; « - 6.650 @)
o the Current Index. The Note Hobder will then round the result of this additon w0 the seaest ond eignh o one
percentage point (0.1253%). Subject 1o the Jimits stated 3n Sectien 4(D) helow, his rounrded amoum w1 be my new
fierest rte unni the next Change Date,

The Note Holder will then determine the amowit of the monthly payment that would he suilicicn w remy (e ppaid
principal that [am expected to owe at the Change Date in full on te Maturity Dae at my new interest raie in substanialy
eruad paverents. The result of this caleulation will be the new amount of my menthiy pavment.

¢ ¥

USSR, S htn

[LNTEY

fnwial I

e o e
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(D) Limits on Intersst Rate Changes

The mterest wale 1 am reguired o pay ac the first Change Date will ot be greater than 20,750 %oor less
than 9,280 “%. Thereatier, my imerest rate will aeves be taereased or decreased on any sigle Chanze Dake by
nwre.then ONE AND ONE HALF  percentage poinis) { 1,500 Y Srom the eate of Drlerest 1 have heen
paying tor the preceding 6 months. My imterest rase wilh wever be greater than 16,250 g

* [MTEREST RATE WILL NEVER BE LESS THAN 9, 2507
1) Lifective Date of Changes

My rew iierest rive will become eflective on caely Change Date. Uil iy the smount of oy nesy menthly paymen
beginning on tre first monthly payment date arer the Change Dute untl the amosis of my mosihly pavment changes

doait,

(7 Motice of Changes

The Netw Halder vt deliver or mail w e 3 notice of any changes i my interest st and the smount ol iy monthly
payraent betore the elizelive dite of any change. The aotice will include mirmicion required by Faw to be given the and
dlso the tle und retephor nomber of @ persen who will answer any question [ may Lave regarding the notiee,

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lintform Covenant 17 o the Sevurity Tntdurnent is amended to read as “ollows:

Transfer of the Property or o Benelicial Interest tn Borvower, 10 ] wr any it of the Properiy or ay
nterest Dot s sold or transterred {or I arbencficial interest in Borrower is seid or tmmsterred gt Borroveer is
not a natril person) without Lender's prior aviiten consent, Lender may, at e oplon, require amiedianie
pasuent i futl ol all sums sceured by this Securry-tasirument. However, this option shall not be exertised by
Lender of exercise is prohibited by federal law as of (b ate of tis Security Tnstrument. Lender also shall ot
exercist this option it (2) Borrower causes 10 be submissed s Lender infonmation requived by Lender 1o evaduate
the mtended translerce as Uha rew loan werz being made Sl tansteres: and () Lender reasanably determines
thast Lendut’s security will not be fmpzired by the losn assumprionand thin the visk of a dreach of sy covenay
at agreement in this Seeurity Instrument is aceeptable o Lender,

To the extent nermitied by applicable law, Lender sy charge orcasonable fee as o condition to Lender's
Comsent 1 the loan assumption. Leader may also requite the Wansferve 10 sign an assumpiion agredient il is
seevpable w Lender and that ebligates the transferee 1o keep all the progises and apreements made i e Note
and this Seeurity Instrument. Borrower will continue to be abligated under the Nase and this Security Insteument
eiless Lender relesses Borrower in writing.

iC Luender exercises the aption 1o sequire immediate povinent $u 8, Lender shall @ive Borower notize ol
seerlerition, The notice shall provide wperiod of a0 fess tan 30 days (rom the dae o pece is deliversd o
neeled wathin which Borower must pay all sums secuned by this Seconty Tostenment. B Boteoveer fails 1o pay
tete sty price 1o the expirwion of this period, Lender mzy invoke any remdies permitted” by s Security
Istrument without further nouee or demand on Borrower.

gY SIG» 'I\JQ BELOW, Borrower aceepts and agrees 19 the terms and covenants conmined in 1his Adjustable Rate Rider,

Al AA/A / /ﬁ (Scnl] — (Seab)

LUK::. PFTERSO\I Eatrguar Hotonwen

(Sealy o (Seal)

‘Hnngderr e v
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