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— ASSIGNIMEMT OF RENTS
g ‘ | . .
THIS ASSIGNMENT UF RENTS 1S DATED AUGUST 19,1948, between Americar; National Bank and Trust
' Company of Chicago, not personally but as Trustee under thé provisions of a Deed or Deeds in Trust duly
& recorded and delivered to said company in pursuance of a Triet Agreement, dated 3/10/85 a/k/a Trust No.
§ i 65427., whose address is 33 N. LaSalle Street, Chicago, IL 60690 (riferted to below as "Grantut"); and Harris
| W Bank Barrington, N.A.,, whose address is 201 S, Grove Avenue, Barrinoton, il 6000 (referred (o below as
é‘)) "Lender").

ASSIGNMENT. For valuable consideraticn, Grantor assigns, grants a conlinving security interest in, and
conveys lo Lender all of Grantor’s right, fitle, and interest in and to the Rents.‘rom the following described
Property located In Cook County, State of illinois:

The East 33 feet of Lot 12 and the West 1/2 of Lot 13 (except that Part of said Los taken for Alley) in
Black 23 in Wolcolt's Addition to Chicago, a Subdivision of Section 8, Township 29 *oarth, Range 14,
[Fast of the Third Principal Meridian, in Cook County, illinois.

The Real Property or its address Is commonly known as 61 W. Erle St., Chicago, Il. 60610, The Real Propeny
§ \ax identification number is 17-09-226-002-0000; 17-09-226-003-0000,
g

OEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Granter and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Delault.”

Grantor. The ward "Grantor" means American National Bank and Trust Company of Chicago.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender i6 discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligaticns of Grantor under this Assigﬁ‘r'nem, 1ogether with interest on such amounts as provided in. -

this Assignment. In addition to the Note, the.word "Indebtedness” includes all obligations, debts ard liabilities,
plus interest theraon, of Grantor 1o Lender, or any one ar more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether relatéd or unrefated to
the purpose of the Note, whether voiuntary or otherwise, whether due cr not due, absolute or contingent,
liguidated or unliquidated- and -whether Grantor may be lable individually or jointly with others, whether
obligated as guaranior or otherwise, and whether recovery upon such Indebtedness may be or hereatter may

become barred by any sialute of limiations, and whether such Indebtedness may be or hereafier may become
oiherwise unenforceable. '

Lender. The word “Lender" means Harris Bank Barrington, N.A., its successors and assigns.

Note. The woid 'Mote" means the promissory note or credit agreement dated August 19, 1998, in the original

principal amouri of $523,000.00 from Graptor o Lender, logether with all renewals of, extensions of,
modifications of, 12fa2ncings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate onving Note is 7.820%. ' :

. Property. The word "Froneity” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words' Real Property” mean the property, interests and rights described above in the
"Property Definition” section. .

Relaled Documents. The words “Relatad Docurnents” mean anu include without iimitetion all promissory
notes, credit agre‘emcms, loan agre:ments, environmental agreements, guaranlies, Security agreements,
martgages, deeds of trust, and all other instruments, agreements and documents, whether now ar hereatiar
existing, execuied in connectien with the Indehiedness, , ‘

Rents. The word "Rents” means all rents, revinues, income, issues, profits and proceeds {rom the Froperty.
whether due now or later, including without fimitziiun all Rents from all ieases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT Q" THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OELIGATIONS OF GRANTOR UNDER THE KOG E, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON TiHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

Grantor shall pay to Lender all amounts secured by this Assignment as tréy become due, and shall strictly |

perform all of Grantor's obligations under this Assignment. Unlgss and until ..ender exercises its right to collect
the Rents as provided below and so long as there is no default under: this Ass gninent, Grantor may remain in
possession and contro! of and operate and manage the Property and collect the Herits, provided that the granting
cf the gght to collect the Rents shall not constitufe Lender’s consent tc the use of cash #aliateral in a bankruptey
proceeding. o

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. MVith respect 10 the
Rents, Grantor represents and warrants (o Lender that: -

Ownership. Granior is entitled 1o receive the Rents free and qlgar'of all rights, loans, liens, -ancumbrances,
and claims excepl as disclosed to and accepted by Lender in writing.

Right to Assign. Granicr has the full right, power, and authority 1o enter into this Assignmem and 1o assign
and convey the Ronts ta Lender,

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. . _

No Further Transter, Grantor will not sell, assign, encumber, or otherwise dispose of any of Granor's rights
in the Rents except as provided in this Agreement. :

LENDER'S HIGHT TO COLLECT RENTS. Lender shall have the right a1 any time, and even 1hough no defauil
shall have cccurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanis., Lender may send nolices to any and all tenanis of the Property acvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. R

Enter the Property. Lender may enter upon and take possession of the Property: demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; . institute ana carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10

:ﬁcoF\,Jer p%ssessmn of the Property, coliect the Rents and remove any tenant of tenants or other persons from
e Propenty.
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Maintain the Property. Lender may enter upon the Property to maintain the Properly and keep the same in

repair; to pay the costs thereof and of all services of all empioyees, including their equiprment, and of all

coninuing costs and expenses of maintaining the Property in proper repair and condition, and also 1o pay all

{ﬁéégio%?r??smems and water utilities, and the premiums on fire and other insurance atfected by Lender on
W,

Compliance with Laws. Lender rnay do any and all things to execute and cemply with the laws of the State of
Ninpis and also all other laws, rules, orders, ordinances and requireiments of all other governmental agencies
aiecting the Property.

Lease the Property. Lender may rent or jease (e whale or any part of the Property for such term or terms
and on such conditions as Lender may cleem appropriate.

Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;arﬁderl s name of in Grantor's name, to rent and manage the Preperty, including the collection and application
ol Renls.

Other Acts, tender may do all such other things and acls with réspect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers
of Grantar for the nurposes stated above.

No Requirement 10 Act. Lender shall not be required io do any of the loregoing acts or things, and the fact
that Lender shalt havc erformeo one ¢r tnore of the foregning acts or things shall not require Lender lo do
any other specific act or.tiing, :

APPLICATION OF RENTS. Allcosts and eernses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender.may pay such costs and expenses Irom the Rents. Lender, in its sole discretion,
shall determing the application of ary 3and all Rents received by it; however, any such Ren's received by Lender
which are not applied to such cosls and oxpenses shall be applied 1o the Indebledness. All expenditures made by
Lender under this Assignment and nct reimbursed from the Rents shall become a pant of the Indebledness
secured by this Assignment, and snall (pe payable on demand, with interest at the Note rale from dale of
cxpanditure unti! paid.

FULL PERFORMANCE, I Grantor pays -ai o7 the Indebtedress when due and otherwise performs all the
obligations imposed upon Grantor uader this Assianmeni, the Note, and the Related Documents, Lender shall
exccute and deliver 10 Granlor a suitable satisfacticn of this Assignment and suitable statements of termination of
any financing statement on lile evidencing Lender's skcurity interest in the Rents and the Property. Any
termination lee required by law shall be paid by Graniar, if permitted by applicable law. f, however, payment Is
made by Grantor, whether voluntarily or otherviise, or by Guzrantor or by any third party, on the Indebtedness and

thereatter Lender is torced 10 remit the amaunt of that payrnent (a) 1o Granfor's frustee in bankrupicy or to any
simitar person under any federal or state bankruptcy law i faw for the relief af debtars, (b} by reason of any
judgment, decree-or order of any count or administrative body baviag jurisdiction over Lender or any of Lender's
property, or (c) by reason of any ssttement or compromisé of aav claim made by Lender with any claimant
{including without limitation Grantor), the. Indettedness shall be cuisidered unpaid for the purpose of enforcement
of this Asmgnmem and this Assignment shall continue 1o be efiective Or shall be reinstated, as the case may be,

natwithstanding any cancellation of tnis Assignment or of any note or eth<r instrument or agreement evidencing
the Indebtedness and the Property will continue ta secure the amount repaia.cr recovered to (ne same exient as b
that amount never had been originally received by Lender, and Grantor shail Je bound by dny judgment, decree,
order, settlement or compromise relating 1o the Indebtedness or to this Assignmari.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Aesignment, or if any acticn or
groceeding is commenced that would materially atfect Lender's interests in the Fropsay, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriat2. Anv amount that Lerder
expends in so doing will bear interes! al the rate provided for in the Note from the date inciited or paid by Lender
to the date of repa)fment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, {b)
be added {0 the balance of the Note and be apportioned among and be payable with any instaiiment payments 10
become due during either (i) the terra of any aoplicable insurance pouc¥I or (i) the remaining ‘27 of the Note, or
(¢) be treated as & balloon payment which will be due and payable at the Nate's maturity. This Assignment also
wiil securc paymant of these amounts.  The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ahgu not e construed as curing the defaull 30 as to bar Lender from any remedy that'it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
undar this Assighment: ‘
Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defauft, Failure of Grantor to comply with any other term, obligation, covenant or cordition
contained in this Assignment, the Note or in any of the Related Documents,

Default in Favor of Third Parties, Should Borrower or any Grantor defauit under any loan, extension of
credit, security agreemen, purchase or Sales agreement, or any other agreement, in favor of any ather creditor
or person that may materially affect any of Borrower's propeny or Borrower's or any Granior's ability 10 repay
the Loans or perform their respective obligations under this Assignment cr any ot thé Related Documents.

False Slatements. Any warranty, representation or statement made or furnished io Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coilateralization. This Assignment or any of the Related Documents ceases to be in full farce and
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effect {including failure of any collateral documents to create a valid and perfected security interest or lien) a
any time and for any reason.

Other Detaults, Faiiure ot Grantor to comply wilh any lerm, otligation, covenant, or coadition comained in any
other agreement between Granter and Lender. .

Insolvencx. The dissolution or teimination of Grantor's existence as a going business, the insolvency of
Grantor, the appeointment of a receiver tor any part of Grantor's property, any assignment for the henefl of
creditors, any type of creditor workowt, or thé commencement of any proceeding Under any bankruplcy or
insoivency laws by or against Grantor,

Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, Seli-help, repossession or any other methad, by any creditor of Grantor or by any governmental
agency against any of the Froperly. However, this subsection shall not applr in the event of & good faith
dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreciosure or
foreleiture proceeding, provided that Grantor gives Lender writlen nolice of such claim and furnishes jeserves
or a surety bond for the claim satisfactory to Lender. -

Events Affecurig Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or zZnv Guarantor dies or becomes incompetent, or revokes or disputes the validity ol, or liability
under, any Guararity of the Indebtedness. Lender, at its option, may, but shall nat be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under tha guaranty in a manner
satisfactory 10 Lender-4ra, in doing so, cure the Event of Default,

Adverse Change. A maie/ia!-adverse change occurs in Grantor's financial condition, or Lender beligves the
prospect of payment or perfrrmiance of the Indebtedness is impaired.

Insecurity. Lender reasonaiiy deems itself insecure.

Right to Cure, 1f such a failure [s-<oiable and if Grantor has nol been given a notice of a breach of the same
provision of this Assignment within ine rioceding twelve {12) months, it may be cured (and nc Event of Defaull
will have occurred) It Grantor, after Lender sends written natice demanding cure of such faifure: {a) cures the
failure within fifleen (15) days; or (? ii“the, cure requires more than fifteen (15) dags, immediately initizies
steps sulficient to cure the failure and thersuhar continues and completes all reasonable and necessary steps
suflicient to produce compliance 2s soon as (ersenably practical, '

RIGHTS AND REMEDIES ON DEFAULT. Upon the dccurtence of any Event of Default and ai any time thereaiter,
Lender may exercise any one or more of lhe following nghts and remedies, in addition to any other richts or
remedies provided by jaw:

Accelerate Indebledness. Lender shall have the right-ot'its option without notice to Grantar to declare the
entire lg?ebtedness immediately due and payable, incluginy any prepayment penally which Grantor would be
reguired to pay.

Collect Rents. Lender shall have the right, without notice to Griantor, 10 take possession of the Property and
collect the Rents, qncrudm? amounts past due and unpaid and azply the net %ro_ceed:s, over and above
Lender’s cests, against 1he indebtedness. (n furtherance of this righ', (ender shall have all the rights provided
for In the Lender's Right to Collect Section, above. 1f the Renls are collected by Lender, then Granior
irrevocably designates Lender as Grantor's attorney~in-faci to endorse. instrumenis received in payrment
thereof in the name of Grantor and to negotiate the same and collect the zroceeds. Paymeris by tenanis or
other users to Lender in response to Lender's demand shall s;:ztnsg the obligarions for which the paymenis are
made, whether or not any proper grounds for tne demand existed. Lender may exercise its:rights under ihis
subparagraph either in person, by agent, or through a receiver. '

Mortgagee in Possession. Lender shall have the right 10 be placed as mortgagee \n nusssssion or to have a
receiver appoinied 10 take possession of all or any par of the Property, with the power 15 prolect and preserve
the Froperty, o operate the Propenty preceding foreclosure or sale, and to collect the Hedts rom the Propeny
and apply the proveeds, over dand above the cost of the reu.elvershl,g. against the ardebtedness.. The
morgagee in Possessuqn or receiver may serve without bond if permitied by faw. Lendess right to the
appointment ol a receiver shall exist whether or not the apparent value of the Propeity exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify 4 person {rom serving as a
receiver.

gthler Remedies.  Lender shall have all other rights and remedies provided in this Assigameant or the Note or
y law.

Waiver; Eleclion of Remedies, A waiver by any party of a breach of a provision of this Assignmeni shail not
constitute a waiver of or prejudice the partg s rights otherwise to demand’ strict compliance with that provision
ar any other provision. Election by Lender 10 pursue any remedy shall no! exclude ‘pursuit of ang other
remedy, and an election ¢ make expenditures or take action to perform an obligation of Grantor under this

Assignment after failure of Grantor to perform shall not aifect-Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. {f Lender inslitules any sui or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adjudge reasonacie as alorneys’
fees at trial and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for. the protection of its interest or the
enforcement of its rights shall become a part of the Indebteciiess payable on demand and shall bear interest
irom the daie of expenditure until reﬁald at the rate proviged for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicabte law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a fawsuit, including alorneys’ fees for bankrupicy
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proceedings (including efforts to modily or vacale any automatic stay or Injunction) appeals and any
anticipated post~judgment collection services, the cost of searching records, obtaining title reports (including
loreclosure repons), surveyers' repads, and appraisal fees, and ftle insurance, 10 the extent permitted hy
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provicions are a part of this Assignment:

Amandments. This Assignment, mﬁether with any Related Documents, censtitutes the entire understanding
and agreement of the parties as to the matlers set forth in this Assignment. No aiteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party cr parties sought to be
charged Or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Stale of
Iifinais. This Assignment shali be governed by and canstrued in accordance with the Jaws of the State of
Hinois. -

Multiple Partias, Corporale Authority. All obligations of Grantor under this Assignment shail be joint and
several, and ali roferences to (Granior shall mean each and every Grantor. This means thal each of the
persans signing oelaw is responsible for all cbligations in this Assignment.

No Modification. Gruntor shall not enter into any agreement with the holder of .sm¥l mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that ugreement IS madified,
amended, exiended, ol renawed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writter: consent ot Lender.

Severability. W a court of competent jurisdiction linds any provision of this Assignment.to be invalid or
unenforceable as to any perscqi-or circumstance, such finding shall not render thal provision invalid or
_unenforceable as to any other pesszns or circumslances, If teasible. any such offending provision shali be
deemed (o be modified 1o be within the limits of enforceabifity or validity, however, if the offending prowision
cannot be s0 modified, it shall be strickeniand all other provisions of this Assignment in all o\ner respects shall
remain valid and enforceable.

Successors and Assigns. Subject to iz limitations stated in this Asgignment on transfer of Grantor's
interest, this Assignment shall bie binding tpor and inure 1o the penefit of the parties, their successors and
assigns. I ownershuF of the Property becomes vested in a person other than Grantor Lender, without notice
to Grantor, may deal with Grantor's successors win reference 10 this Assignment ard the indebtedness, by :
way of forbearance or extensior withoul releasing Grantor from the abligations of this Assignment or fiability

under the Indebtedness. L

Time s of the Essence. Time is of the essence in the ferformance of this Assignment. ﬁ?] '
‘ .

Waiver of Homestead Exemﬁtion. Grantor hereby reierses and waives afl righls and benefits of the
homestead excmption laws of thz State of illinois as 1o ail Indzptedness secured by this Assignment.

Waiver of Riﬂ&ll of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS Assignment, GRANTOR HERERY WAIVES ANY AND ALL AIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDCWMENT CREDITORS OF GRANTOR, ol
QCQUIHING ANY INTEREST IN OR TITLE TQ THE PROPERTY SUBScCUENT TO THE DATE OF THIS
Assignment.

. Waivers and Consents. Lender shall not he deemed to have waived any righis under this Assignment (or
. under the Related Documents) inless such waiver is in writing and signed by venser. No delay or cmission
+.0n the pan of Lender in exercising any right shall operale as a waiver of such righ. or any ower right. A
. ‘wajver By any party of & provision of this Assignment shall not constitute a waiver i o7 prejudice the party's
right otharwise to demand strict compliance with that J)rowsron or any other provisitri. ~ No prior waiver by
Lénder, nor any course of dealing between Lender and Grantor, shall constitute a wilve of any af Lender’s
rights or any of Grantor's obligations as ta any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not consitute conlinuing
consent to subsequent instances where such consent is required.

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TQ ITS TERMS. This instrument is executed by the undersigned Land Trusiee.
not persunally but solely as Trusiee In the exercise of the
GRANTOR: power and authority conlerred upor: and vested in it as such

' ' ‘ Truslee, It is expressly understond and agreed that all the
American National Bank and Trust Company_ of /Ghm,powarranx%ses, indemnities, representalions, covenanls, under-

AS TRUSTEE AS FORESADLAY i w ‘ _=~_ lakings and agreements hergin made on the part of fhe
. (/) ’fW P Ll . - JTuslee are undartaken by it solely in its capacily s Trusles:

By: P _and fol persanally, No personal iability of pery
z " ngnol ‘ abhilily 0¥ prrsongl respon-
- "mﬂ'ﬁmegﬁm 7 C st Officer sibility is assumed by or shall 51 any time bz asserted or en-
}crcealqle against the Trusioe on aucount of any warranty,
Atestalon notrequlrod by Ameican Natione)- indemeily, represantation, cevenant, underiaking of agres-

By:_._ o Bowdnd g Comaan -meni of the Trustie in thiy insirument,
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CORPORATE ACKNOWLEDGMENT

STATE OF XC/ )

C @ K )ss
COUNTY OF O )
On this / ! day of 5C£ . 19 Zg bafore me, the underqagned Notary Public, personally

appeared MA" DEGHQ;M , Trust Otficer; and . Trust Officer of
American Naticnal g2nk ang Trust Co'npany of Chicago, and known to me to be aulhonzed agenis ol the

corparalion that executed the Assignment of Rents and acknowledged the Assignment to be the frize and vluntary
act and deed of the corparetion, by authority of its Bylaws or by resclution of its board of directors, for the uses [
and purpeses therein mentisnad, and on oath stated that they are authorized 10 execute this Assignment and in i
fact executed the Assignment «n Lehalt of the corporation.

;o
By MZ%A—(_@)“ ay Residing at

Notary Public in and for the $tate of

“OFFICIAL SEAL”
Anne M. Marchert
Netary Fublie. State of hnois

My Comnyssion Expores Apnd 23,2002 &

AR AR PRAREA 0.7

4

My commission expires

"’ LASER PRO, Reg. U.S. Pat. & T.M. OIf., Ver. 3.23 (c) 1998 CEL2roServices, Inc. Al rights reserved.
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