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MORTGAGE

06 267

THIS MORTGAGE  ("Searity Instrument™) is given on Qetober 2, 1993 . The mortgagor is
MADINA A, SAVARISE AN UNMARRIFED PERSON

—

This Securty Instrument is given 10 Bane (Gyovp Mortgage Corp.
wiose adiliess 18 8075 W, 35¢h Streer, Hickory Hills, TT 60467 ("Lender).

Burrovwer owes Lender the principal sum of sixty three thousand and NO/10QCths

Dollars (U.5. % 63,000,00  » Fiis debt is evidenced by Borrower’s note daied the same date
as this Sceurity instrument ("Note®), which provid:s for montidly paysients, with the full debt, if not paid exrtier, due arnd payidle
or. November 1, 2028 . ‘lhis Sccurity Ingteument secures<to vender: () the repayment of the debt evidence by the
Note, with interest, and all rezewals, extensions and moditications of theore: (0) the payment of alt other sums, with wnterest,
advanced under paragraph 7 to protect the security of this Security Instrumen; and () the performance ol' Borenwer's & venants
amil agreentents under this Secunty Instrunient and the Note. For this purpose, berrawer duoes hereby nmr{ba;_,e grant ane convey
to Lender the following described property located in Crok County, Hlinois, herehy rrleasing
and waiving all rights upder and by virtue of the homestead  exemption faws of s S0t

SEE LECEAL DESCRIPTICN ATTACHED HERETO AND MADF A PART HFRF(OR.
PIN NUMBER @ 17-04-207-087-1174

D BT

which haw the address of 1560 N, SANDBURG TERRACE #1705, Chicage

- IRIIEA jCity}

Winais 0510 ("Property Address");
[Zip Coce}

TOGETHER WETH all the improvemerds now or hereafter erected om the property, and all easements, appurichances,
and tixwees gow or herealwr a part of the praperty.  All replacemients and additions shall alsy be covered by this Security
Instrumnent.  All ol the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS :hat Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant
and convey the Property and that the Property is nencumbered, except for encumbrances of record. Rorrower warratas and will
defend generaliy the tthe w the Propenty against all claims and demands, subjecs to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with limjted
variations by jurisdiction 10 constiiute » uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Chm‘gt:; Borrower shall promply pey when due the
prlnupdl of and interest on the debt evidenced by the Note and any prepayment @nd late charges due undir the Note,

. Funds for Tuxes and Insurance, blll‘]tf.l o applicable law or (o a writlen waiver by Lender, Borrower shall pay 1o

Lender onahe day monthly payment are due under the Note, until the Note is p.mi in full, a sum {"Funds™) for: () yearly 1axes
and assessments which may attain priority over this Securily Instrument as a Aden on the Propeny: (b) vearly teascheld pavmenls
or grounc renfs on the Property, if any; {c) yea.iy hazard or property insurance premiums; {d) yeardy flood insurance premiums,
ifany; (¢) yearly morigage insuranee premiums, ifany; and (F) any sums p Ayahlu: by Borrower 10 Leader, in accordance with the

provisions af paragraph 8, in licw of the payment of mortgage insurance premiums,  These items are called "Escrow liems.”

Lender may, at any tipse, catlect and holl Funds in an amount not to excved the maxinum aseunt a lender for 2 federslly retated
motigage loun mayregure for Borrower's eserow aceount under the faderal Real Estate Settlement Procedures Act of 1974 a3
amended from time 1o e, 12 ULS,C. Sectien 2601 et seq. ("RESPA™), unless another Faw (23t applies to the Funds sets a iesser
wnount. I so, Lender may 4 any time, collect and hold Funds in an amount not 1o cxceed the lesser amount.  Lender miay
estimate the amount of Fuadedue on the basis of current data and reass nablc estimates of expenditures of frore Fserow Iemy
or ot herwwc in accordance wilrarpsizable law,

Mhe Furds shall be held i sn_instinution whose deposits are insured by u federal agency, instrumentality, of entity
(including Lender, if Lender is suchan ingtitution} or in any Federal Home Loan Bank. Lender shul apply the Funds to pay the
Escrow ltems, Lender way not charge Bacrgvier for hoiding and applying the Funds, anpually anadyzing the escrow zecoumt, or
verifying the Escrow ltems, unless Lender pays Parrower inlerest on the Funds and applicable law permits Lenader 1o make such
a charge. However, Lender may require Boreower o pay a one-timle charge for an independent real estale 1ax reporting service
used by Lender in conpection with this foan, unless apriicable Jaw provides mhcrw;.se Unless an agreement is made or applicadie
law requires inlerest 1o be paid, Lender shal) not be rcqn.r.d 10 pay Borrower any interes: of carnings op e Funds, Bommver
and Lender may agres in writing, however, that interesi shall be paid on the Funds. Lender shull give 16 Borrower, without
charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each debit 10 he
Funds was made. The Funds are pledged as addilional security 05 all sums seeured by this Security Instrumen:.

t the Funds held by Lender exceed the amounts pernitted i be held by applicable Jaw, Lender shall account 1o Borrower
for the excess Funds in sccordunce with te requirements of spplicable” w17 the amount of the Funds hetd by Lender at any
time is pet sufficient 1o pay the Escrow Ttems when due, Lender may so sou7y Borrower in writing, and, in such case Borrower
shall pay to Lender the amoun: neeessary (o make up the deficiency. Beriower shall make up the dcﬂcwncv in no more than
wwelve monthly pavments, at Lender’s sole discretion,

Upon payment in foll of all sums secured by this Security instrument, jaadcs shall promptiy rcﬁ:ml o Borrower any
Funds held by Lender, If, under puragraph 21, Lender shall aequire or sell the Praperty“Londer, prior 1o the acquisition or sale
of the Property, shail apply any Funds held by Lender au the time of sequisition or sale <« @ <redil against the sums sceured by
this Security tustruinent, _

3. Appiication of Payments, Unless applicable law provides oiherw:se, all payments received vy Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amountepazable under paragraph 2;
third, (o interest due: fourth. to principal due; and last, 10 any late charges due under the Noe,

4. Charpes; Liens. Boreower shall pay oll taxes, assessmenis, charges, fines and impositions aliridutable to e Property
which may attain priority over this Security Instrument, and casehold paymeznis or ground rents, ifany. Borfower shail pay these
obligations in the manper provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time direcily 1o the
person owed paymeni, Borrower shall prompily fumish w Lender all wotices of amounts 1o be paid under this payagraph. 11
Borsower snakes these payments direelly, Borrower shall promptly furnish o Lender recuipts evidencing the payorenis.

Borrower shall prompily discharge any lien which has priority over this Security Instrumest unless Borrower: {a) agrees
in writing (¢ the payment of the oblipmion sccurcd by the lien i a manner accepiable 1o Lencer: (b comesis in good faih the
lien by, oc defends apainst enforcement of the Hen in, legal proceedings which in ihe/Lender’s opinion operaie to prevent the
enfercement o the lien; oF (¢) secures from the holder of the lien an agreement \'illedL\Ol'}" te Lender subordingting the Jien 1o

this Security Instrument. M Lender determines that any part of the Property is. culurm 10 4 lien which may awain priority over
this Secusity Instrumen, Lender may give Bosrower o notice demtifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notive.

§. Huzard or Property Insurance. Borrower shail keep the improvements now existing or heteafier wected ou the
Property insured against loss by fire, hazards included within the werm “extended coverage” and any other hazards, mcluding Noods
or Nooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periogs thal
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lender requires. Tae inswiance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall nit be unreasonzbly withheld. ¥f Borrower Tails (0 muintain coverage described above, Lender may, ar Lender's option,
obtwin Loverage 10 protect Lender's rights in the Propeny in accordance with paragraph 7.

Al insurance policies and renewals shall bt acceptable 10 Lender and shall include a standard mongage clause, Lender
shall beve W right o hold e poiicies wnd renewals, I Lender sequites, Borrower shall promnptly give w Lender all regeipis
ol paid premiums and reaewal aotices, o the event of loss, Borrower shall give prompt aotice 10 the insurance carrier and
Lender. Lender may make proof of loss i ror made prompily by Borrower.

Uttiess Lender and Borrower otherwise agee in writing, insurance procecds shall be applied 10 restoration or repuir of
the Property damaged, ifthe resioratiun or repair s cconomically feasible and Lender's security is not lessened. 1 the revtoration
or repuit is aot economicatly feasible or Lender's security would be lessened, the insurance proceeds shal! be applied to the sums
secured by ks Security Instrument, whether ar rof ten dug, wili any excess paid 10 Borrower. 1f Borrower tbandons the
Property, ot does noi_answer within 30 days o notice frem Lender that the insurance carrier has ofiered to setle a claim, then
Lender may collect2iie snswrance proceeds. Lender miay ase the proceeds (o repair or testore the Propeny or (o pay sums secured
by this Sccurity instrugeinc, whewter or not then dog. The 30-day period witi begin when the notice is given.

Lialess Lender ine Borrower otherwise agree in writing, any wpplication of proeceds to principal shall not estend or
postpore the due date of e avanthly puyments rferred to in paragraphs 1 and 2 or change the amount of the payments. If
undee paragreph 21 the PropeitsyVizacquired by Lender, Borrower's right 1o any insurance policies and proeveds resultng from
damage W the Property prior to the/acquisition shall pass to Lender 10 the extent of the sums secured by this Security Ingtruntent
immediately prior o e acquisition.

6. Cecupancy, Preservation, Maipienance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, estanlish, and use hie Propurty as Borrower's principal residence within sisty days alter the execution ot
this Security !estrument and shall continue o hecupy the Property as Borrower's princinal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrers in writing, which consent shall not be mreasonably withheld, or unless
exteruating circumsiances exist which are beyond Bortower's conteol. Borrower shail noi destroy, damage or impair the Prepenty,
allow e Property to deteriorate, or comnit waste on'he Property.  Borrower shall be in defaull if any lorfeiture acton or
procecdings, whether civiler eriminal, is begun that in Lender's good faith judgment could result in forfeiwre of the Propeny or
oltherwise materiatly impair the dien created by thix Secarity Instrament or Lender's security interest. Borrower may cure such
a delault snd reinstite as provided in paragraph 18, by causing e action or proceeding o be dismissed with @ ruling that, i
Lender’s good faith determination, preciudes forfeiture of the Borrowsr's interest in the Property or other matenial mpainnent
ol the lien created by this Security Instrument or Lender's security interés Borrower shall also be i default if Borrawer, Juringpa
the loan application process, pave materially fulse of insccurate informatien or statements 1o Lender tor failed 10 provide Lendery
with any material information} in connection with the loan evidenced by the Nowe, including. bur not limited to, representinions th
concerning Borrower's occupancy of the Property as & principal residence. If this ¥zeurity Instrument is on  leasehold, Borrower £,3
shall comply with abl the provisions of the lease. If Borrower nequires fee title to the Propeny, the leasehold and the fee tithe shali G
ot merge vnless Lender agrees (o the merger inoweriting. o

7. Protection of Lender's Rights in the Property, 1f Borrower {ails to perform the covenants and agreements conlained
i s Security Instrument, of there is a legad procecding that may signiticantly affeer Lender's righis in the Propenty (such & 2
procevding, i bunkrupiey, probate, for condemnaton or forteiture or (o enforce laws or regulatiansyahen Lender may co and
pay ar whiiever is neeessary 1o peotect the value of the Property and Lendee’s rights in the Propery. Lender's actions may
tnclude paying any sums secured by a lien which bas prioriy over this Security Instrument, appearing in coudt, paying reascnable
attoraeys” fevs and entering on the Property o make repairs, Although Leader may Llake action under thig peeagraph 7, Lender
does not Lave to do se.

Aty sunonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower szeured by this Secur-
iry Instrunwent. Unless Borrower and Lender agree to other (erms of payoeent, these wnounts shiall bear interest from e dure
of disbarserrem n the Note rale and shall be payanie, with inierest, upon netice Trom Lender 1o Berrower requesting payment.

8. Mortgage Insurance, JF Lender requred mongage insvrance as a condition of making the loan securad by this
Seeurity lesteument, Borrgwer shall pay the preminms required 10 matntain the mortgage insurance ineffect, [T, lor any reason,
the mortgage insurance coverage required by Lender [apses or ceases 0 be in effect, Borrower shall pay the premivms required
1o obiain voverape substantiaily cqeivalem to the rrongage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the amrigage insurance previously in cffeet, from un aliernate mortgage insurer approved by Lender, I
substantiaily cyuivalent mongage insurance ceverage is not available, Borrower shadl piy (o Lender each month a sum equal to
chedwel i of the yeurly morlgage insurance premium being peid by Borrower when the insurance coverage Japsed or ceased o
be in effect, Lender witl secept, use and tenan these payments as @ 1055 reserve in liew of nongage insurance,  Loss reserve
payments mav ne longer be teguired, an the optior of Lender, it miotlgage insurance coverage (n the amount and {or the period
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that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o maintain mortgage insirance in effect, or 1o provide a loss reserve, uatil the requirement for mortgape
msurance eads in accordance with any wrilten agreement beiween Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty, Lender shall give
Borrower notice ai the time of or prior ta an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cundemnation or other tuking of any pant of the Propeny, or for conveyance in licu of condemnation, are hereby assigned wnd
shall be paid 10 Lender, ) '

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrament, whether or not shen due, with any excess paid 1o Borrower. In the eveni of a partial raking of the Propeny in whicl
the Fair marke: value of the Property immedinely before the taking is equal 1o or greater thas the amount of the sums secured
by this Security instrument immediaely before the tzking, valess Borrower and Lender otherwise agree in writing, the sums
secured by this Securiy Instrument shall be reduced by e amount of the proceeds multiplied by the following fractien: (a) the
total amoun: ¢f the'suiws secured immediately before the taking, divided by (5) the fair market value of the Propenty immediately
hefore the laking, Any baiance shall he paid 10 Borrower. In the event of a partial taking of the Property in which the (air
market value of the Properiy Ammediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be
applied 10 the sums seeured by-this-Security instrument whether of not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lader 10 Borrower that e condenmior offers to make
an award or settie a claim for danieges, Borrower fails 10 respond 10 Lender within 30 davs after the date the nolice is given,
Lender is autharized 1o collect and apply the praceeds, at ts option, cither o restoration or repair of the Propeny or t3 the sums
secured by this Security Instrument, whethed or_ret then due.

Unless Lender and Borrower otherwide agiee in writing. any application of proceeds w principal shatl not extend or
postpone the due date of the monthly payments feicried to in paragraphs | and 2 or change the amount of such payments.

1}, Borrower Not Released; Forbearance by Leader Not a Waiver. Extension of the \ime for payment or modilication
of amortization ol the sums secured by this Security Instrament pranted by Lender 1o any successor fn interest of Borrower shalf
not operate e reicase the lability of the original Borrower o Borrower's successors i interesi.  Lender shall not he recuized
fu commence proceedings agdinst any successor in interest or yafuse to extend time for payment or otheswise modify amortization
of the sums sceured by this Security Instrument by reason of any Cemiand made by the original Borrower or Borrower's suceessors
i interest. Any forbearance by Leader in exervising any right or rémedy shall not be a waiver of or preciude the exercise of any
right or remedy.,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agrecments of this
Securily Instrument shall bind and benefit the successors amd assigns of Lenderand Borrower, subject (o ke provisions of
parsgraph 17. Borrower's covenanis and agreemcnts shall be joimt and several. “Any Borrower who co-signs this Security
Instrument but does not exciute the Mote: (a) is co-signing this Security Instrumieni only 1 mortgage, prant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument;. (5) isdot-personaily obligaled 10 pay the sums
secured Dy this Security instrument; and {¢) agrees that Lender and any other Borrower mav agree 1o extend, modify, torbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Nete without that Borrower's consent.

13. Loan Charges. 1T the loan secured by this Security Insirument is sulject 10 a Jaw which spts maximum loan charges,
and that law is finally interpreted so that the interest or other Ian charges collected or to be collecie i tonnection with the Joan
exeeed the permitied timits, then: (a) any such Joun charge shall be reduced by the amount necessary’ 1o reduce the charpe to
the permitied limit; and (b) any sums already collected from Borrower which excreded permitied Jimits'will be refunded 1w
Borrower. Lender tmay choose t make this refund by reducing (he principal owed under the Note or by making @ dircel paymen
to Borrower. 1f a refund redueces principal, the reduction wilibe reaed as a partial prepayment without any prepaymen charge
under the Nole. ‘ :

i4, Notices. Any notice 1o Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The netive shatl be directed 1o the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by rotice 1o Borrower.  Aav notice provided for in this Security
Instrument shall be deemed 10 havd been given to Borrower 10 Lender when given as provided in ihis paragraph.

15, Governing Law; Severability. This Security lustrument shall be poverned by federal Taw and the law of he
Jurisdiction tn which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conlict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunuent,
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17, Transfer of the Property or a Beveficial Interest in Borrower, 1§ all o7 any part of the Propeny or uay intersst in
tas sold v transferred for JFa benelicial interest in Borrower is sold or wransferred and Boreawer is nol a namral persan) without
Lencer's preor writien consent, Lender may, ar:ts option, require immediate payment in 21l of ail sums secured by this Seeurity
Instrument " However, this option shall not be exercised by Lender i exercise is prohibited by federal taw us of the date of this
Suturity tnslrument.

1 Leader exercises this option, Lender shall give Borrower notice of secelerion. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sunis secured by this
Security Instrunient. 1 Borrower fails wo pay these sums prior to the expiration of this period, Lender may :voke any remedies
permittzd By this Security Instrument witkout Fanther notice or demand on Borrower,

14, Borrower's Right to Reinstate, 31 Borrower meels certain condiions, Borrower shall have the right 10 have
entorcemert of this Security Tnstrument discontinued &t any time prior w the earlier of: (@) § days (or such other perfod as
applicable law may specify for reinstatement) before sale ol the Froperty pursiant 1o any power of sale comtzined in this Security
Iastrument, or (bjttey of & judgnient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
Al sums witich then would be due ander this Security Instrument and the Note as if no acceleration had oceurred; {(b) cures any
defaslt of any other ‘covenanis or agreements; (i) pays alt expenses incunred in enforcing this Security tnstrument, including, buy
nel limited 10 reasonabic ahormeys' fees; and (d) takes suck action as Lender may reasonably require oy assure that the lien of
this Sceurtwy Instument, toader's rights i th: Property and Borrower's obligation to pay the sums sccured by this Seeurity
fatrament shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shicd remain fully effective wsil no acceteration had occurred. However, this right o reinstaie shalt siot apply in the case
of aceeleralion under parsgraph 17,

19. Sale of Note; Change of Foun Servieer, The Note or o partial interest in the Notwe (together with this Security
Instrument; may be sold ane or more times ithout prior notice (o Borrower. A sale may resubt ina changee in the entity (known
as the "Lk Servicer”) that collects monthiy pavsienis due under the Note and this Security Instrument. There also may be one
or mute cianges of the Loan Servicer unrelated o aesale of the Nowe. §f there is a chiange of the Loan Servicer, Borrower will
he given wiitten sotice of te change i accordaace “witnaragraph 14 above and applicadle taw, The uotice will state the name
anel address of the new Loaw Servicer and the address 1o which payments should he made. The notige will also comtain any other
information required by applicable law. :

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail notddy nor allow anyone else 10 do, anything affecting the Property
that is in vielation ol eny Fnvironmental Law. The preceding twoserences shall not apply to the preserce, use, or storage on
the Property of small quantities of Hazardous Substances that are gererally recognized to be uppropriate 15 normal residential
uses and w0 maintenance of the Property.

Borrower shall prommly give Lender written notice of any investigation, <laim, demand, Yawsuil or other action by any
governmenial o regulatocy agency ot private pasty involving the Property and @y Uazardous Substance or Environmental Law
of which Borrower has uctual knowledge. 1f Burrower Jearns, or is notified by any goveramenal or regulatory authority, that any
removal or ather remediation of any Hezirdous Substance affecting the Property is neessary, Borrower shajl prompily take all
necessaty remedial actions in accordance with Environmental Law,

As used inhis paragraph 20, "Huzardous Substancss” are those substances delined ad wxic or hazardous substances by
Ecvimarsental Law and the following substances:  gasoline, kerasene, other flammable or-wsyi¢ petroleurn praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and sadishedve maerials. As used in
this paragraph 20, “Fovironmental Law" means federsi laws and Jaws of the jurisdiction where the Pronerie is focated that relate
10 heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant ang agree as follows:

2. Acccleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Burrower's hreach of
any covenant or agreement in this Scearity Instrument (but not prior to acceleration under Paragraph [7 unless applicable Jaw
provides otherwise). The notice shall specily: () the default; (b) the action required to cure the default; (e} a dute, not less
than 30 days from the date the notice is given to Borrower, by which the defaudt must be eured; and (d) that failure 10 cure the
default on or before the date specified in the nitice may result in acceleration of the sums secured by this Seeurity Instrument,
foreclosure by judiciel proceeding und sale of the Property, The notice shall furthér inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of
Borrower o aceeleration und foreclusure, ¥ the default is not cured on or before the date specified in the notice, Lender at
its aption may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by julicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, includisg, but not limited to, reasonable attorney’s fees and costs of title
evidenee,
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22, Release, Upon payment of ail sums seeured by 1ais Seenrity Instrument, Lender shail release this Security Insioument
(o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrawer a e for releasing this Securily Instrument,
but only if the fee is paid 1o a third party for services rendered and the charging of the fee s permitied under applicable favw.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 16 this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
“Security Instriment, the Coverants ani agreements of each such rider shail be incorporated inio and shabl amead and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Chrm
upplicable box(es)).

(Xl Adjustadle Raw Ridec f] Condominiviy Rider ] 1-4 Family Rider

L] Oradusted Payment Rider [] Planned Unit Developmen: Ricer [ Biweekly Pavmem Rider
O Balioon Ride: [ Rate Improvement Rider [ Second Heme Rider
(] Otheris) [specity] |

BY SIGNING BELAQW _Boarrower accepls and agrees 10 the terms and cavenants contdined in this Security instrument

and in any rider(s) executed by Burrawer and recorded with it
%{ /O/ — {Scal}

—ifDTI‘m A. SAVARISE -Bosrowe

Witnesses:

(Scal}

Bonawes

{Seal)

‘Borpwer

(Seal)

Butrawer

(Space Below This Line For Acknowiedgmunt]

State of Hinois, Cook County 55

The foregoing instrument was acknowledged before me diis -25(/;1;;@ i j}?,ﬁ@,x,,&'},v(/« 0§
by MADINA A. SAVARISE /Sm%"x_ g ”f)rFICIAL SEAL“ .g
3

Witness my hand and official sead.

SLINOIS - Single Family - Fannle Moe/Freddie Mac SILCE 07135
UNIFORM INSTRUMENT : FORM 3014 9790
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ADJUSTABLE RATE RIDER Lean No. @ 33026
(1 Year Treasury Index-Rate Caps)

TS ADJUSTABLE RATE RIDER is made shis 2rid day of October ,

E9RT, Qngis incorporated into and shall be deemed 1o amend and supplement the Marigage, Deed of Trust

or Securily decd (the "Security Insteumen™) of the same dawe given by the undersigned (the *Borrower™) 1o
seeure the Boerewer's Adjustable Rate Note (the "Nowe"} o Banc Group Mortgage Corp.

‘ , (the "Lender™) of the same date and covering the
propeity described indne Security Instrament and ocated at:

15€0 N. CANDBURG TERRACE 41705, Chicago, IL 60610

[Propetiy Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY #AYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST Ra7E CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROW KR MUST PAY,

Additionul Covenants. In addition o the covenants and agreenients miade in the Security Instrumen),
Burrower and Lender further covenant and agree as f07ows:

A, INTEREST RATE AND MONTHLY PAYMENTCOHANGES
The Now provides for an inizial interest rate of 5,500 %. % Note provides for changes in the interest rate
and the monthly payments, a5 follows:

d. INTEREST RATE AND MONTHLY PAYMENTCHANG 2

{(A) Change Dutes

The interest rate twill pay nay change on the 18t day of “.CCtobay, 2003 and on that
day every 12th month thereafter. Each date on which my imerest cate conlid s2anpe is called a "Change Date."

(B) The Index

Beginning with the first Change Daie, my interest rate will be based oo Index. The "Index'is the
weekly average vield on United States Treasury securities adjusied 10 a constant maarity of | yeur, s made
aviilable by the Federal Reserve Board. The most recent dndes figure avablable as ofthe Gate 45 days before
cach Change Date is called the "Current (ndex.”

Ir the Index is no longer available, the Note Holder will choose a new index wiidhis based wpon
comparble information. The Note Holder will give me notice of this choice.

{C) Cateulation of Chapges

Before each Change Date, the Note Holder will calculate my mew interost raw by adding

ted and 780/1000che  pereentage point(s) (2,750 %) 1o the Current (ndes, The Mowe Holder will

then round the result of this addition o the nearest one-cightlt of one percentage point (0.125%). Sublect 1o’

MULTISTATE ADJUSTABLE RATE RIDER-ARM Page 10f3 LGOCC82A /85
5.2 SINGLE FAMILY . FANNIE MAE UNIFORM INSTRUMENT - Form 3114 Rev. 2/97
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Bw limits stated in Section 4D below, this rounded amount will be my nevs imerest tate unti) te next Change
aie.

The Note Holcer will then deiermine the amowy of the monthly payment that would be sufficient
repay the angaid principal thar L any expected (o owe at the Change. Date in full on the Maturity Date 2t my new
interest rate 2 substantiadly equal paymems. The result of this caleulation wiltbe the new amount of my monthly
paymemnt,

(D} Limptson Interest Rate Changes _

The nterest cate Lam required 10 pay @ the first Change Date will not be greaer than 8,500 ¢
orless than 4,530° ~%. Thercaller. my interest rate will never be increased or decreased on any single
Change Daie bymore thae two and NO/1000ths percentage point(s) ( 2.000 <) from the rate
ol imterest I have been paving for the preceding twelve months. My interes: rate will never be grewer than
12.625 %,

(E) Effective Date of Chaiiges o ‘

My new interest rate will besoine effective on cach Change Date, 1 will pay the amount of my new
monihly payment beginning on the Zrst monthly payment date afler the Change Dare umtil the amount of my
mombly payment changes aguin,

(F) Notice of Chanpes . :

The Note Halder will deliver or maii vme a notice of any changes in my interest raie and the amount
of my montkly payment befare the effective date ofany change. The notice will include information required
by taw 1o be given me and also the title and telephone humber of & person who will answer any question | may
have regarding the notice.

K. TRANSFER OF THE PROPERTY OR A BENE?’;C’.’ALI?\ITERES'I' IN BORROWER
Uniform Covenunt 47 of the Security Instrument 18 zipended 1o read as follows:

Transfer of the Property or a Beneficial Interescin Borrower. [T all or any part of the
Property or apy interest in i is sold or transferred (or if a/venclicial interest in Borrower is
soid or translerred and Borrower is not a nwural person) -wiout Lender's prior written
conseni, Lender may, au its option, require immediate payment drifufl of all sums secured by
this Security Instrument.  However, this option shall not be exeresscd Uy Lender if exercise is
proliibited by federal law as of de date of this Security Insuuinent. | Lender also shell no
exercise this option if: (a) Borrower causes to be submitted 10 Lender infomiation requited by
Lender (o evaluate the intended transferee a8 if o new Joan were being made 1 ine transteree,
and (b) Lender reasonsbly determines that Lender's security witl ot be impaiced by the loan
assumption and that the risk of a breach of any covenant or agreement in 4nis Security
Instrement s acceptable 1o Lender.

Ta the extent permitied by applicable Jaw, Lender may charpe a reasonable fezas 3
condition 10 Lender's consenl to the loan assumption. Lender may 3lso require the transterce
(o signan assumption agreement thal is acceptable to Lender and that obligates the transteree
to keep wil the pramises and agreemems mide n the Note and in this Security Instrament,
Borrower wiil continue 10 be obligited under the Note and this Security [nstrment unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-ARI# Page 20f3 LDOCnB2B8 3785
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If Lender excreises (ke option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration.  “The notice shall provide a period- of not less “han 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Security Insirument.  1f Borrower Zails o pay these sums prior w the expiration

ofthis period, Lender may invoke any remedies permiited by this Security Instrament without
furthees notice or demand on Borrower.,

By Siginipg Below, Borrower accepts and agrees o the werms and covenants contained in ihis Adjustable
Raiw Rider,

fSeal)
-Borrowy ‘Horrower

£ L8eal)

(Send)
Borrowes -Buzrrower

$
%
2
%
9
&

MULTISTATE ADJUSTABLE RATE RIDER-ARM Page 3 of 3
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CONDOMINIUM RIDER
Loan o, 13026

THIS CONBOMINIUM RIDER ismade this 21 day of October, 1998  and is incorporated
inlo and shilt be deerned 1w wmend and supploment the Mortgage, Deed of Trust or Sevurity Decd ithe
"Seeurity [nstruzier Y of the same die given by the undersigned (e "Borrower™) (o secure. Borrower's Nole
w Banc Group Mortgage Coip.

{the "Lender™)
of the same dute and coveiing the Property described in the Seeurity Instrument wnd located at:

1560 N, SANDBURG TERRACE #1705, Chicago, IL 60610
[Propenty Address)

The Propenty includes a unit in, together” with an undivided imterest in the common clemenis of, a
conduminiuin project known as:

CERL SANDRURG VIILAGE “ONDO

|Name of Condominivm 2ioject)

(the "Condominium Project"), [f the awners association or other entityvwhich acis for the Condominivm
Project (the "Owners Assuchnion™) holds tide 1 propeny for the benef or use8Ds members o1 sharchuolders,
the Propeny also includes Borrower's interest in the Owners Association and the @zes, proceeds and beneiits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in e Security
Instrument, Borrower and Lender furiber covenam and apree as fitlows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Docuraents, The "Conssituent Dogurnenss” are thes (i) Declaration or ;mg

iritialy- .

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY FORM 3140
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cther documeni which creates the Condominium  Project; (ii) by-laws; (iii) code ¢f regulations; and (iv) ather
cquivalent documems.  Borrower shall prompily pay, when due, all dues and assessments imposed pursuant
to the Constituent Duenthents,

. dazard Insurance, So long as the Qwners Association maimains, with a generally accepied
imsurance cactier, a "master” or “dlanket” policy on the Condominium Project which is setisfactory to Lender
and which provides insusance coverage 1o the amounts, for the periods, and against the hazards Lender
requires, inctudingire and hazards included within the term "extended coverage,” then:

(i) Lender(wedves the gravision in Uniform Cavenant 2 Yor the monthly payment 1 Leader af the
vearly premium instalimzais for kazard insurance on the Property; and

(i) Borrower's oligation under Unitorm Covenaml 3 10 maintain hazard insuraice coverage on ihe
Property is deemed satisfied jo the.cxtent that the required coverage is provided by the Owners Association
poiey.

Borrower shall give Lended promp natice of any lapse in required hazard insurance coverage.

In the event of a distribution ¢t huzard insurance procecds in lieu of restoration or repair lollowing
a 1oss 1o \he Property, whether 19 the unit or 2o common elements, any proceeds payable to Borrower are
hereby assigned andd shall be paid to Lender/irapplication (o the sums secured by the Security Instrument,
with any excuss paid to Borrower,

C. Lublic Linbility lusurance. Borrower shallake such aciions as iy be reascnable to insuee thatl
the Owners Association maintaing a public liability inswivice nolicy aceeptable in forn, wnonn:, and exient of
covergge 10 Lender,

D. Condemination. The procveds of any award or ¢liipd for damages, direct or consequential, payable
to Borrower in conncction with any condermnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, oc for any coaveyaace in lies of condemnation, are hereby sssigned
and shall be paid to Lemder. Such proceeds shall e applied by Lender ia the sums secared by the Security
Instrument as provided in the appropriate Uniform Covenant.

' ¥.. Lender’s Priar Consent, Borrower shall not, except aftee notice Wosender ané with Lender’s prior
written consent, either partition or subdivide the Property or consent t:

1) the abandonment or termination of the Condominium Project, txeepr—<or abandonment or
terinination: reyuired by faw in the case of substantial destruction by fire or other casually or in the case of a
Laking by condemnation or eminent domain:

(iiy any amendment o any provision of the Constiwent Documents if the provision 17 tor the exprees
benetht of Lender;

(i terminaiion of professional management and assumption af self-managenwnt of the Qwners
Ausuciation; uf

(iv) any action which wcull have the effect of rendering the public liabitity insurance coverzge
miintained by the Owners Associztion unacceptable 1o Lender, g

Imstiadses

MULTISTATE CONDOMINIUM RIDER-BINGLE FAMILY ‘ FORM 3140
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I'. Remiedies, 1f Borrower does not pay condominium dues and assessments when due, ther Lender
may pay them,  Any amounts dishursed by Lender under this paragraph F shall become additional deby of
Borrower secuped by the Sceurity Instrumen. Unless Berrower and Lender agree 1o other terms of paymuent,
these ameunss stall sear interest fronn the date of disbursement at the Note rale and shal! be payable, with
interest, upon nouee from Lender 1o Borrower requesting payment.

RY SIGNING BELOV.Y Rorrower aceepts and agrees 10 the termse and provisions coniained in this
Condominium Rider

. 7o
% AA( é%% _(Geal) (Seal}

— VLA R

MRIDTHR. 2. SAVARIGE DBoleover’ Burmnwer

{Seal) (Seal)

Nprrower -Borreswer

——y
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