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THIS MORTGAGE {"SecuiitInstrument') is givenon ~  SEPTEMBER 28TH, 1398 . The mortgagor is
PATRICK J GNIADEK AND JPIMEE S GNIADEX, HUSBAND AND WIFE

("Borrower"). This Security Instrument ‘s given to PINNACLE HOME MORTGAGE CO.

which is organized and existing under the laws o STATE OF I11LINOTS. , and whc,se .
address is 55 W. 2IND ST., #220, LOMBAPD, IL 50148

{"Lender"). Borrower owes Lender the principal sum: of;
ONE HUNDRED EIGHT THOUSAND AND NO/100

Dollars (U.S.$  108,000.00 ’)':
This debt is evidenced by Borrower's niote dated the same <ate as this Security Instrument ("Note"), which provides.”
for manthly payments, with the full debt, if not pald earfler, due-and-nayable on NOVEMBER 1, 2028 e

This Security Inslrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the pav/nent of all other sums, with interest, advanced
under paragraph 7 10 protect the security of this Security Instrumert; and (c) the performanse of Borower's
covenants and agreements under this Security Instrument and the Note.~ For this purpose, Borrower does hareby
mortizage, grant and convoy 1o Lender the following described property focaled in COOK Courty,
Hinois:

SEE LEGAL DESCRIPTION ATTACHED

BOX 333.0M)

which has ihe address of 21 W GOETHE #18D , CHICAZO
{Street] [City)

P.T.N.#: 1704224043116C

- illino's somb
[Zip Coaej ("Propetty Address");

- "
N
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reglacements and additions shalt also be
covered by this Security instrument. All of the foregoing is refered t6'inthis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o
mongage, grant, and convey the Property and that the Property is unencumbersd, except for encumbrances of

record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal o*and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxe:, and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower shall

pay to Lender on the day manthly payments are due under the Note, until the Note is paid in fulf, a sum {"Funds") for.

(a) yearly 1axes and assessmants which may attain priority over this Security Instrument as'a lien on the Property; (b)

yearly leasehold payments or‘ground rents an the Property, it any; (¢) yearly hazard or property insurance premiums;

(d} yearly flood insurance premitiris, il any; (€} yearly morigage insurance premimums, it any, and (f) any sums

payable by Borrower to Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage

insurance premiums. These items are called "Escrow tems." Lender may, at any lime; collect and hoid Furds in an

amount not to exceed the maximum ameunt alender for federally reiated mertgage loan may require for Borrower's

¢S escrow account under the federal Real Estaie Sottlement Procedures Act of 1974 as amended from time to lime, 12

:CD L.8.C. Section 2601 ef seq. ("RESPA"), unless anather law that appiies. to the Funds sets a lesser amount. If so,

»a Lender may, at any time, collect and hoid Funds (v 20-2mount not to exceed the lesser amount. Lender may estimate

the amount of Funds due on the basis of current data «id reasonable estimates of expenditures of future Escrow
gltems or otherwise in accordance with applicable law. '

, The Funds shall be held in an institution whose deposits a7 insured by a federal agency, instrumentality, or entity

.. ®(including Lender, if Lender is such an institution) or in any Feueiai Home Loan Bank, l.ender shall apply the Funds

L to pay the Escrow Items, Lender may net charge Borrower for I'eiding and applying the Funds, annually analyzing
the escrow account, o verifying the Escrow Items, unless Lender pz2ys Borrawer interest on the Funds and applicable
taw permits Lender to make such a charge, However, Lender may require Barrower 1o pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connecticoswith this loan, uniess applicable laws
provides otherwise. Unless an agreement is made or applicable law requires intrest 10 be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Leivier/may agree in writing, however,
that interest shall be paid cn the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds. showing credits and debits to the Funds and the purpase. for which each debr 1o 2iie Funds was made. The
Funds are pledged as additional security Tor all sums secured by this Security instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, “ender shalt account to
Borrower for the excess Funds in accordance with the reguirements of applicable jaw. it the emount of the Funds
held by Lender at any time is not sufficient o pay the Escrow Hems when due, Lender may so raty Borrower in
writing, and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than tweive monthly payments, at Lender's scle discreiion,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit
aqainst the sums secured by this Security tnstrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appfied: first, to any prepayment charges due under the Note; second, to amounts

payahle under paragraph 2 third, 1o interest due; forth, to principal due; and fast, to any late charges due under the
Note.
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" 4. Charges; Llens. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Froperty which may attain priarity over this Security Instrument, and leasehold payrnents or ground rents, if any.
Borrower shall pay these obligations in tho manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them an time directly to the person owed payment. Borrower shall promplly furnish 1o Lender ali notices of
amounts to be pald undet this paragraph. |f Borrower makes these payments directly, Barrower shall promptly furnish
to Lander receipts evidencing the paymenis

Borrowizr shall prorptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees ir weiting to the payment of the obligation secured by the lien in & manner acceptable to Lender; {b) contests
in good faith the fien by, or defends against enforcement of the lien i, legal proceedings which in the Lender's cpirion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien fo this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may aitain priority over thig Security (nstrument, Lender may give Barrowar a notice identifying the lien,
Borrower shall satisty the lien of take one «r more of the actions set ferth above within 10 days of the giving of notice,

& Hauard or Rroperty Insurance. Borrawer shall keep the improvements now existing ar hereatter erected on
the Properly insurec against lass by fire, hazards included within the term "extended coverage” and any other
hazards, including floodz or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the emounts andl for Lz porieds that Lencer requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject te Lender's approval which shali not by unreasonably withheld. If Borrower fails to maintain
raverage disscribed above, Lerdar may, st Lender's option, obtain coverage to pratect Lender's rights in the Property
in accordance with paragraph 7

All insurance policies and renewais shall be acceptable to Lender and shall include a standard martgage ¢lause.
Lencer shall have the right ta hold the-policies and renewals. If Lender requires, Borrower shalt promptly give to "
Lender alt receipts of piaid premiums and reneival notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may nake proot of loss if not made promptly by Borrower,

Unless Lender and Sorrower otherwise agree r writing, insurance proceeds shall be applied to restoration or ¢
repar of the Property damaged, it the restoratior Or repair is economically feasible and Lender's security is not
lessened. I the restoration or repair is not economically feasible or Lender's security would be lessened, the

insurance groceeds shall be applied to the sums secured ky *his Security |nstrument, whether or not then due, with -

any excess paid to Elorrower. !f Borrower abandons the Picrerty, or dees not answer within 30 days a notice from
Lender thal the insurance carrier has offered to seftle a claiin/then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property oi *5 pay sums secured by this Security |nstrument,
whether or not then due. The 30-day perrud will begin when the noticcis given,

Unless Lender and Borrower ctherwlse agree in writing, any application o1 proceeds to principal shall not extend
or pastpone the due clate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 lhe Property is acquired by Lender, Borrower's riaht to any insurance policies and
proceeds resulting from damages to the Property prior 1o the acquisition shall pzss 'a Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's principal iesidence within sixty
days aher the execution of this Security Instrument and shali continue to occupy the Property as @crrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writiig, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not testroy, darnage or impair the Property, allow the Property to deteriorate, or commit waste on the
Froperty. Ecrrower shall be in default if zny forfeiture action or proceeding, whether civil or criminal,’is bagun that in
Lender's good faith judgement colld resuh in forfelture of the Proparty or otherwise materially impair the lien created
by this Security Instruinent or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, preclucles forteiture of the Borrower's inierest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan appiication process, gave materially talse or inaccurate information or statements to Lender (or failed to
provide Lender with any matprral informeticn) in connection with the lcan evidenced by the Note, including, Hut not
limited to,
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represenranons concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is oh a leasehold, Borrower shall comply with all the provisions of the iease, It Borrower acquires fee litle to the
Property, the leasehold and the fee title shall nct merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property it Borrower fails 1o perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty (such as proceeding in bankruptcy, probate, tor condemnatiort or forfeiture or to enforce laws or requlations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lendar's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
instrument, appeating in court, paying rcasonable attorneys’ fees and entering on'the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do S0

Any amounts disbursed by Lender under this paragraph 7 shall become addiliona!l debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payrnent.

8. Mortgage \neurance. 1f Lender required martgage insurance as a condition of making the loan secured by
this Security Instrurnedit, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the moitrage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shafl
pay the premiums required o obtain caverace subsiantially equivalent to the mortgage insurance prewou ily in effect,
at a cost substantially equiveien to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate frartgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to LenZer each month a sum equal to one-twelith of the yearly mortgage insurance
premium being paid by Borrower wher e insurance coverage lapsed or ceased 1o be in effect. Lender will accept,

use and retain these payments as a loss ressrve in lieu of morigage insurance. Loss reserve payments may no
" longer be required, at the option of Lendes,.if morigage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer apoioved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mencage insurance in eflect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement be!ween Borrower and Lender or
applicable law.

9, Inspectlon. Lender orits agent may make: reasonakie entries upon and inspéctions of the Property. Lender
‘shall give Borrower notice at the time of or prior to an inspectivi spacifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim foi damages, direct of cohsequemial. in connection
with any condemnation or other taking of any part of the Property, or for-conveyance in lieu of cundemnation, are
"hereby assigned and shali be paid to the iender.

In the event of a total taking of the Property, the proceeds shall be appliz¢ (n the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Barrower. In the everitnta ‘partial taking of the Property
in which the fair market value of the Property immediately befcre the taking is equal toor greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Sorroixer and Lender otherwise
agree in writing, the sums secured by this Security Instrument shail be reduced by the emount of the proceeds
muttiplied by the following fraction: (a) the total amount of the sums secured immediately beleie ine taking, divided by
(b} the fair market value of the Property immediately before the taking. Any balance shall be peidta Borrower. Inthe
event of a partial taking of the Property in which the fair market vaiue of the Property immediately-beicre the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the procends shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or setfle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the
nutice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applmcmon of praceeds to principal shall not extend

or postpene due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

19. Borrower Not Reieased; Forbearance i3y Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower's successors in
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interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason cf any

demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remecly shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Saund: Jc'.m and Several Liabllity, Cosigners. The cavenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pmwswns cf paragrapt 17, Borrower's covenants and agreements shall be ]omi and several. Any
Borrower who co-signs this Sexurity Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only 1 morgage, grant ancl carivey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally oblig.ated to pay the sums secured by this Security Instrument; and () agrees that
Lender and any othei Borrower may agree to extend, modity, forbear or make any accommodations with regard 1o the
terms of this Security Instrument or the Mote without that Borrower's consent,

13. Loan Charges, | the loan secured hy this Security Instrument is subject to a law which sets maximum Joan
charges, and theilaiy is finally interpretad so that the interest or other loan charges collected or to be collecled in
connection with the 'san exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce (the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceaded permitled limis will be retunced to Botrower, Lender may choose to make this refund hy reducing the
principal owed uncier the Note or by making a diract payment to Borrower. If a refund reduces principal, the reduction
will be lreated as a partial prepayment withaut any propayment charge under the Mote,

14. Notlces, Any notice to Borrovier provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail untess appliciole law requires use of another method. The riotice shall be directed to the
Property Address or any other address Borawer designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated harein or any other address Lender designates by natice 1o Borrower.
Any nolice provided l'or in this Security Instrupsot-shall be deamed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabillty, This Sccurity Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property Is localed. !n the event thetany provision or clause of this Securlty Instrument or the
Nole conflicts with applicable law, such conflict shall not atfecc uther provisions of this Security Instrument or the Note
which can be given éffect without the conﬂlctmg provision. Tonc and the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy riihe Nole and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower.” !¢ s}l or any part of the Property or any
intesest in it sold or transferred (or if a beneficial interest in Borrower is sori or-transfersed and Borrower is not a
natural persion) without Lender's prior written consent, Lender may, at its oplion, raguire immediate payment in full of
all sums securedl by this Security Instrument. However, this option shall not be exeltised by Lender if exercise is
pronhibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nrtice shall provide a
period of not less than 30 days from the date the notlce is delivered or mailed within which-8strower must pay all
sums secured by this Securily Instrument. |f Borrower fails to pay these sums prior to the expi:atirn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Relnstate. |f Borrower meets centain conditions, Borrower shali have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the earlier of (a) 5 days (or such other
petiog as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument, Those condilions
are that Borrower: () pays Lender all sums which then would be due under this Security Insirument and the Note as
it no acceleration had occurred; {h) cures any defaul of any other covenants or agreements; (c) pays all expenses
incurred in enforzing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that lhe lien of this Security Instrument, Lender's rights in the
Property and
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon
reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as

it no acceleration had occurred. However, this right to reinstate shall not app!y in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr nofice to Borrower, A sale may result in a change in the
entity (known as the “Loan Servicer') that coliects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower wilt be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will staie the name and address of the new Loan Serviter and address 10 which payments
should be made. The notice will also contain any other informalion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Huzardous Substances on ar in the Property. Borrower shall not de, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, tse.of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prempthy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or :ec',r:ary agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of whizhthe Borower has actual knowledge. |f Bosrower leams, or is nofified by. any
governmental or regulatory autkar'ty. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowei-shall nromptly take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, "Hazarzous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the ollowing substances: gasoling, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbicir'es, volatile solvents, materials containing asbestas or formaldehyde,
and radioactive materials. As used in paragrenok 20, "Environmental Law' means federal laws and laws of the
jutisdiction where the Property is located that relate t) health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenaar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notire ‘o Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Securily Instrument {but not prior to acceleration

under paragraph 17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b)

the actlon required to cure the defauit; (c) a date, not less than 30 iayg from the date the notice s glven to
Borrower, by which the detauil must be cured; and (d) that fallure to Z1'7a the default on or befors the date
specified In the notice may resuit In acceleration of the sums se-:w".:d« by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property, The notlee shuiiuither inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, [f the Zeivult is not cured on or
before the date specified in the notice, Lender at its option may require Immediate pavrasat in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Secitrity instrument by
judicial proceeding. Lender shall be entitled to collect nil expenses incurred In puisalrg the remedles

provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Refease. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24." Riders to this Securlty instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants ard agreements of each such rider shall be incorporated into- and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.
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{Check applicable box(es)]

Adjustable Rate Rider Cordominium Rider ' 1-4 Family Rider

| Graduated Payment Rider | | Planned Unit Development Rider Biweekly Payment Rider
Ballocn Rider Rate improvement Rider L_j Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELQW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrumenl and in u',r ride{ s) executed by Borrower and recorded with it.

—=k \ (Seal) 44 J Seal)
X-ohteror- Q@ }“ = - Borrowef}) vta;:Ma NI Vdﬂmg“ Egorergwer

' Seal) Seal
1 [se (Seal)
“Borrower -Borrower

(Sea) \ {Seal)
-Borrowe, -Borrower

STATE OF ILLINOIS, County ss:
i, , @ Notary Public in ard for said county and state do hereby certify
that PATRICK J GNIADEK AND JAIMEE & GNIADEK, HUSRAND AND. #iFFR

. personally known to me to be the saine person(s) whose name(s)

subscribed 1o the foregeing instrument, appeared before me this day in person, and acknowzdged that T he¥
signed and delivered the said instrurment as  THEIR free and voluntary act, ‘or the uses and purposes

therein set forth. o) 3,,
Given under my hand and officiz) seal, this O\E day of

My Commission Expires: ‘ﬁ/ C_-W ——

Notary Public

THIS INSTRUMENT WAS PREPARIZD BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA EANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
PO, BOX 3142 P.C. BOX 3142

NAPERVILLE, Ii. 60566.7142 NAPERVILLE, IL 60566-7142

i

mewmw"
TOFFICIAL SEAL

ERINE A. DANNER

:J@T‘ m SUBLIC, STATE OF (LUNQIS
MY COMMISSION EXPIRES 8/11/2001
WWM

LA T
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{Space Abave This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER is made this 28TH day of SEPTEMBER 1996
and is incorporated inte end.shall be deemed to amend and supplement the Mortgage, Deed ot Trust or Sacurity
Deed (the "Security Instrurvert’). of the same date given by the undersigned (the "Borrower") to secure Borrower's
Mote to TIMNACLE HOME MORTGRGE CO.

_ {the "Lender")
of the same date and covering the Proprrt; described in the Security Instrument and located at:
21 W GOKTHE 218D, CHICAGO, IL 60610
[Property Address)
The Praperty includes & unit in, together wi!) 2n undivided interest in the common elnmenls of, a condominium
project known as: HANOVER HOUSE

[Name of Condsininium Project) -
{the "Condominium Project"). if the owners association or other ertity which acts for the Condominium Preject (the
"Owners Association’) holds title to property for the benefitor Jse of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benems of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender futher cavenant and agree as follows:

A. Condominjum Obiigations. Borrower shall perform all of Borrower's” obligationis under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (j) Declaration or any other document which
creates the Condominium Project; (i} by-lews; (i) code of regulations; ans ) cother equivalent documents,
Borrower shall promptly pay, when due, all du2s and assessments mpo;ed pursuait to the Constituert Documents,

B. Hazard Insurance. So long as the Owr.ers Association maintains, wnh a generaily azcepted insurance carrier,
a 'master” or "blanket" policy on the Condominium Project which is satisfactory 1o Lendzr-and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires.. including fire and’
hazards included within the term "extended ccverage,” then:
{i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender G one-twelfth of
the yoarly premium installments for hazard insurance on the Property; and
(i) Borrower's abligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association’ policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance cov;arage
In the event of a distributicn of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to l.ender for application to the sums secured by the Secuiity Instrument, with any excess paid to
Borrower,

C. Public Llability Insurance, Borrower shall take such actions as may be reasor.able to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount. and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any tondemnation or ather taking of all or any part of the Property, whether of the unit
or of the common elements, or for any canveyance in lieu of condemnation, are hereby assigned and-shall be paid
to Lender. Such proceeds shall tie applied by Lender 1o the sums securcd by the Security Instrument as provided
in Unitorm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except aftar notice to Lender and with Lender's prior written
consent, either partition or subdivide the Propery or consent to:

(i) the abandonment or terminaticn of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Dacuments if the provision is for the express benefit
0! Lender

{i) termination of professional management and assumption of self-management of the Qwners
Associatior;;

or

iv) any action which wwnuld have the effect of rendering the public liability insurance coverage maintained
by the Owners Associzrian unacceptable to Lender.

F. Remedles. If Borrower dots.;ic” pay condominium dues and assessments when dug, the Lender may pay
them. Any amounts disbursed by Lender-under this paragraph F shall become additional debt of Borrawer secured
by the Security Instrument. Unless Botower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dishursemer' &, the Note rate and ghall e payable, with interest, upon notice from
Lender to Borrower requesting payment. //—— \

BY SIGNING BELOW, Borrower accepts and agreem (e and pyguisiops contained in this Condominium

Rider.

\.“

(Seal)
-Borrower

{
—"Bc(nrsrg\.av)ﬂr

104G 1/95 Page 2 ot 2




UNOFFICIAL COPY

N ISpate Above This Line For Recording Data]

ADJUSTABLE BATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE R!/UER is made this 29rph day of gseptember ,19¢g ,andis
incorporated into and shall be dernied to amend and supplement the Mongage Deed of Trust or Secumy Deed (the

“Security Instrument’) of the same dite aiven by the undersigned (the "Borrower") to securc Borrower's Adjustable

Rate Note {the "Note") to
PINNACLE \HOME MORTGAGE €O.

(the "Lender’) of the same date and covering the property described in the Security

fnstrument and localed at; 21 W GOETHE-41BD, Chicago, Illinois 60610
Piog aity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE F4E BORROWER MUST PAY.

ADDITIONAL COVENANTS. tn addition to the covenants ang agrizemsants made in the Secunry Instrument,
Borrower and Lender further covenant and agree as foltows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5, 98¢ %. The Note provides, for changes in the interest
rate and the monthly payments, as foliows: ;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may change on the first day of Novemper 1st 2001 Aaad on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Oate, my Interest rite wili be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusited to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figur2 available as of the date 45 days before each Change Date
is called the "Current Index."

It the Index is no longer available, the Noate Halder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Single Family - Fannie Moe Uniform Insirument 1016'?agn1 of 310/84
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(C) Calculations of Changes

Before each Change Date, the Note Holder will calculate my new interast rate by addingTWO AND THREE
QUARTERS percentage points ( 2.750 % to the Current Index. The Note Holder
will then round the result of this addition to ihe nearest one-sighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Dale.

The Mote Holder will then determine the amount of the monthly payment that would be sufficient to repay the
ungaid principal that | am expected to owe ai the Change Date in full on the maturty date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{D} Limitg on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  8.750 % or less than
6,750 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve monihs. My interest rate will never be greater than 12.750 %, which is called the "Maximum
Rate", or less than 6,750 %, which is called the "Minimum Rate",

{E) Effective Date of Chanr=s

My niew interest rate will become eliective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first morithly. payment date after the Change Date untit the amount of my monthly
payment changes again.

{F) Notice of Changes

The Mote Holder will defiver or mail to me a notice ot any changes in my interest rate and the amount of my
monthly payment hefore the effective date of any change. ke natice will include information required by law to be
given me and also the title and telephone rumber of a perser twhe will answer any question | may have regarding
ithe nitics,

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security Instrumnent is amended to read as follcws:

Tranufer of the Property or a Beneficial Interest In Borrower. I all or any par( of the Property or any interest
in it is sald or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen} without Lender's prior written consent, Lender may, at its aption, require imm ‘Cltr_’e payment in full of al
sums secured by this Security Instrument. However, this opticn shali not be exercised- 0, Lender if exercise is
prohibited by federal law as of the date of 1nis Security Instrument. Lender also shall not exzrrise this option if: (a)
Borrawer causes to be submmed to Lender information required by Lender to evaluate the intended transferee as If
. a new loan were being made to the transferee; and (b) Lender reasonably determines that Lendes security will not
! be impaired by the loan assumplion and tnat the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable ta Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may alsc require the transferee to sign an assumption agreemant that is
acceptable 1o Lender and that obligates the transieree to keep all tha promises and agreements made in the Note
and in this Security Instrument. Borrower will conimue to be obhgated under the Note and this Security Instrument
unless Lnder releases Borrower in writing,
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' If Lender exercises the option to require immediate payment in fult, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maited within which Borrower must pay all sums secured by this Security instrument, [f Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1 thester d cov natz co d in this Adjustable

Rate Rider. §

. (Seah
-Botrower

{Seal)
‘Bottowar
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STRE;:TADDRESS: 21 U;mp F F I C IAL CQ.LEY

CITY: CHICAGO , COUNTY: COOK f
TAX NUMBER: 17-04-224-043-1160

LEGAL DESCRIPTION:

CNTT 14T, AS DELINEATED ON SURVEY OF THE FOLLOWTNG DESCRIPED PARCRL OF REAL ESTATE,
THEREINAFTEE REFEPRED TO AS PARCEL! :

LOT 2 [N THE RESUBDIVISION OF THE WEST 1/2 AND THE WEST 9 FEET OF THE EAST 1l/z OF
SUBDIVISION; LOTS 2 AND 3 QF LOT 4; TCGETHER WITH LOTS 1% ANC 20 IN WERER AND FISCHER'S
SUBDIVISION OF LOT 3 AND THE NORTH 1/2 OF LOT 2, ALL IN BRONSON’S ADDITICON TO CHICAGO IN
SECTION 4, TOWNSEIP 39 NORTH, FANGE 14, ERST OF THE THIRD PRINCIPAL MERIDIAN; ALSO LOTS
1, 3 AMD 4 IN THE RESUBDIVISION OF THE WEST 1/2 AND THE WEST 9 FRET QF THE EAS? 1/2 OF
SUBDIVISION; LOTS 2 AND 3 OF TCT ¢; TOGETHER WITH LOTS 19 AND 20 TX WERER AND FTSCHER'S
SUBDIVISION OF LOT 3 AND THE NORTH 1/2 OF LOT 2, ALL IN BRONSON'S ADDITION TO CHICAGO I
SECTION 4, TQWWIHIP 33 KORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; LOTS 17
AND 18 IN WEBEZR AND FISCHER'S SUBDIVISION OF LOT 3 AND THE NORTH L/2 OF LOT 2 IH
BRONSON' & ADDITLOW 'TC CHICAGO 1N SECTION 4, 'WOWNSHIP 39 NORTH, RANGE 14, EA3'! OF THE
THIRD PRINCIFRL MEPLUIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF
CONDOMINIUM RECORDEW S DOCUMENT 24267613 AND FILED AS LR2991061, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE LNUWETEST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.
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