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MORTCAGE

THIS MORTGALKE ("Security Instrument”) is given on - SEPTEMBER 30, 1998
The morigagor is  LESTER TALEWSK] AND KATARZYNA, HUSBAND AND WIFE. o B
S ("Borrowar™), This Sccusity Instrumeni is given to
GN MORTGAGE CORPORA(ICN, A WISCONSIN CORPORATION , which is prganized and existing
ander the faws of  WISCONSING . and whose address is
4000 WEST BROWN DEER RJAD, 2ROWN DEER, WISCONSIN 53209 {"Lender”).
Borrower owes Lerder the principal sum »87 7 One Hundred Twenty Eight Thousand Two Hundred Eifey and 00/100
Dollars (US. § __ 128,250.00 2% This debr is evidenced by Borrower's rote dated the sume date as ihis
Seeurity Instrument ("Note ™), which provides for ainnthly pavments, with the full debt, if rat paid vartier, due and payable on
OCTOBRER 1, 2028 o~ his Security Insiroment secuses 1o Lender: (2) she repayment
af the detw evidencad by the Note, with interesy, and all redeaais, extensions and modifications of the Note: (b) the payment
of all ather sums, with interest, advanced under paragraph 7 to dramect the secuﬁty of this Security Insirument; and {¢) the
performance of Burrower's covenants and agreements under (his becurty Instrument and the Note,  For this purpese,
Borrower does herchy mongage, grant and convey to Lender the folioving deseribed property located in
COOK County, [inis:
UNIT NO. 2-3 IN SURREY PARK WEST TOWNHOME CONDOMINIUM, TOGTHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED
IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOZUMENT NUMBER 89247189, AS

AMENDED FROM TIME TO TIME, IN SECTION 8, TOWNSHIP 41 NORTII, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 08-08-401-061-1003

Lawyers Title Instirance Cutporation ﬁ

Py e

which has the address of 1397 OLD WILKE ARLINGTON HEIGHTS

|Sureey) . Cay)

Hhno's 60004+ ("Propeity Address™); few
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TOGETHER WITH zll the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier 3 part of the properry. Al replacements and addiions shull also be covered by this Sccurity
Instrument. Al of the toreguing is referred to in this Security Tnstruwment as e "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of he estate hercby conveyed mxd has the right
nortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbranees of recusd,
Borrower warranti and wiil Jefend generaily the titic to the Property against all claims and demands, subicet tu any en-
cumbrances of record.

THIS SECURITY INSTRUMENT comb:nes unilorm covenants for pational use and non-uniferm covenants with limited
vartations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and §ender covenant and agree as fidlows:

1. Payment of Principal and Interest; Prepayment and Late ChargesBosrower shall promptly pay when due the
princinal of and imerest on the deht evidenced by the Note and any prepayinent and Tate charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct w applicable law or (0 a written waiver by Lender, Burtower shall pay to {
Lender on the day monthly paymenis arc due uader the Note, anht the Not: is paid in full, a swa ("Funds™) for: (a) yearly
12558 and Assessments e may attain priority over this Security Instrument as a lien on the Property: (b) veatly leaschold
payments or ground rents on the Propety, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiams, if any; {£) vorrly mortgage insurance premiums, if any; and (£) any swins paysble by Bosrower o Lender,
in accordance with the provisisnus of paragraph 8. in livu of the payment of rostgage insurance premivms.  These items are
called "Escrow Iems.” Lender may, ariny time, collect and hold Funds in an amaunt not to exceed the maximum amount g
lender for & federally related mongags loan may require for Botrower's escrow account under the federal Real Estaie
Seulement Precedures Ace of 1974 as-amended from time 5o time, 12 0.5.C. Section 2601 et seq. ("RESPA”), urless
aneter faw that applies 1o the Funds sets 4 lessereomount.  I7 so. Lerder may, at any time, collect and hold Fands in an
amount 101 to exceed the lesser amount, Lender mav-catinate the amount of Funds dus en the basis of current dita and
1easnnable estimaies of expendimres of futute Escrow: Rewms or wtherwise in accordunc: with applicable law.

The Funds shall be held in an instlimnon whose ‘derosus are insured by a frderal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fedéral Bome Loan Bauk. Letder shalt apply the Funds to pay
the Escrow liems. Lender may not charge Borrawer for howd'ng and applying the Funds, annuaily analyzing the escraw
account, or verifying e Esciow hems, unless Lender pays Borfowes) interest on the Funds and applicable law peris
Lender to make such a charge, However, Lender may require Roreowsr te pay 3 one-time charge for an independent real
esiate Lax Teporting service used by Lender in conmection with this loan, valess applicable Yaw provides otherwise. Unlesy
an agreement is mace or applicable law requires interest 1o be paid, Lender <hal not be required 1o pay Borrower iy in-
terest or earnings on Lie Funds. Borrower and Lender may agree in writing, /o aever, that imerest shall be paid on the
Funds. Lender shall give to Torrower, without charge, an asnval accounting e Fpeds, showing credits an) debas to
ihe Funds and the purpose for which each dehit to the Funds was made. The Funds ari: plegyad as additional seenrity for .
2ll sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by apphc.‘hln 12w, Lender shall rccount tu
Borrower for the excess Funds in aceordasice with the requicements of applicable faw. I the ariouniof the Funds held by
Lerder at any time 1s o sufficient to pay the Escrow ltems when due, Lender may so notity Borcover in writing, and, in
such case Borrower shall pay 1o Leader the amount necessary to make up the deficiency. Borrower shiall inake up the
deficiency in no more than twelve monthly payments. at Lender's sode discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Sosrower any
Funds held by Lender. If. under paragraph 28, Lender shall acquire or sell the Property, Lender, prior 1o the acquisison or
sake of the Property. shall apply any Funds held by Lender at the time of aquisition or s2le as a credit againgt e suing
secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides othierwise, all payments received by Lender under
paragraphs | and 2 shali be applied: first, w any prepaymen charges due ender the Note; second, to amounts payadle
under paragraph 2: third, 10 interest due: fourth, w principal due: and fast, to anv bate charges dve vader the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessimoms, charges., fines and impositions attributable © the
Propenty which may attain priority over this Securiy Instrument, and Keasehold paymens or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay ”ILIT'I on
time directly to the person owed payment.  Borcower shall peomptly turnish w Lender all notices of amounts o be paid
under this puragraph. i Borrower makes these paymems disecty, Borrower shiall prompsly furnish o Lender receipts
evidencing Uie payments, '

Borrower shall prompty discharge any lien whicl has prmntv over ths Security Instrment unless Hmrower. {a)
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agrees in writing to the payment of the obligation seeured by the lien in 4 manner acceptable w0 Leader; (b) contests in
good faith e Jien by, or Cefends against enforcement of the Yien in, legal proceedings which in te Lender's opinion
nperate 1o prevent the enforcement of the fien: or (¢) secures from the holder of the lien an agreemem satisfactiry w Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Propesty is suhject to a lign
which may auain priority over this Security Instrument, Lender may give Borrower a noticz identifving the fien. Borrower
shull satisfy the lien or ke one or more of the actinns set forth above wilhin 10 days of e giving of notice.

5. Hazard or Property tnsurance, Borrawer shafl kecp the improvements now existing or hereafler erected on the
Propenty nsured againse loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
g floods or fooding, tor waich Lender requires insurance. This insurance shall be mainained in the smounis and for the
peciods that Leader reguives. The insurance carcier providing the insurance shall be chosen by Borrower subiect 10
Lender's approval which shall nat be unrc:ism:ub]y withheld.  §f Borrower fails o maintain coverage described ahave,
Lesder may, at fender’s option, obiain coverage 1o protect Lender’s rights in the Property in accordarce with paragraph 7.

All insuzance policies and repewals shall be acceptable to Lender and shall inchude a standard monigage clavse,
Lender shal! have 1he right o hold the policies and renewpls. I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiams and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car-
rier and Lender, Lender-may make proof of loss if not made promptly by Borrower.

Uniess Lender aud Rorrower odieswise agree in wriing, insurance proceeds shall be zpplied o sestoration or repair
of the Propeety damaged, iaborestoration o1 repair is economieally feasibie and Lender’s secusity is not lessenzd. 1 the
restoration or Tepair is not econviically feasible or Lender's secorily would be Jessened, the insurance procesds shall be
appliet 10 the sums seeured by 04s becurity Instrument, whether or rot then due, with any excess paid to Borrower, If
Botrower abandons the Property, 6 does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered 1o settle a claim, then Lender may wolier ihe insarance proceeds. Lender may use the pfncceds 1o repair ar restore '
the Property or 10 pay sums secured by this Secuciry Instrument. wheher or not then due.  The 3d-day period will hegin
when the notice 3s given,

Unless Lendér and Borrower otherwise agiee So_ wriling, any application of proceeds to principal shall not extend or
postpone the due date of the muathly payments referred o/ in paragra phs [ and Lor change the amount of the payments,

W uader paragraph 21 tie Propurty is scquired by Lender, Eorrower’s right o any insurance policies and proceeds resulting
from damage to die Property prine to the acquisition shall pass 10 Yeider to the exient of the swins secured by this Sceurity
Instiument immedistely prior 1o the acquisiion,

6. Occupancy, Preservation, Maintenance and Proiesdon of the Property; Borrower’s Loan Application; Leasehotds.
Borrowar shall occupy, establish, and use the Property as Borsower’s pardipal residence within sixty days after the exceu-
tion of this Security Insirument and shall eontinue to occupy the Property 25 Borower's principal residence for at least one
vear after the date of pccupancy, unless Lender rtherwise agrees in writing,“which_corsent shall not be unreasonabiy
withhewl, o unless exiensanng circumstances exist which are beyond Borrower’s cortrol.  Barrower shall not destroy,
dumage or bnpait the Property. allow the Property to deteriorate, or commit wiste on 2o Property.  Rorrower shall be in
defunli if any forfeiwre action or proceeding, whether civil or criminal, s begun that in Leatar's puod faith judgment could
result in forteiure of the Property or oterwise materially impair the tien created by this Scousisy Instroment or Lender's
secunly mteres. Borrowes may cure such a default and reimaae, as provided in paragraph 18, v causing the action or
procecding to be dismissed with a raling that, in Lender’s good faih determination, precludes forfeiture of<he Borrower's in-
tetest i the Propeety or other materia) impairment of the lien created by this Security Instrument or Depder's security’
interest.  Borrower shall also be in default if Rorrower, during the loan application pracess, gave materizily &ise or inac-
curale mlormation or sitemests to Lender {or failed f provide Lender with any material mformation) i connacuon with te
Ioan evidenced by the Nute, including, but net Himited to, representations concerning Borrower's occupancy of the Tropery
45 @ principal residence. If s Security Iesiument is on a Jeaschold. Borrower shall comply will all the piovisiors of the
tease. 1f Bureower 4 acquires foe title 1o the Preperty, the leaschold and the fee title shall not merge unless Lender agrecs to
the merger W writing.

7. Protection of Lender’s Rights in the Propertylf Borrower fails 1o perform the covenants and agreemenis con-
tained it this Security Instrument, or there s a legal procecding that may significantly offect Lender's rights in the Properiy
{such as a proceeding in bankzuptey ., probate, for coademnation or forfeituse or w enforee laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy. Lender's
actiens may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coizt,
paying reasonuble attorneys® fees and entering on the Property 1 make repairs,  Ahthough Lender may take action under
s ﬂul:lbra'ph 7, Lender dues nop have o do so,

~ Any amounis dishursed by Lender under this paragraph 7 shall beeome additional debt of Rorrower secured by this
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Security Instroment. Unless Borrower and Lender agree to other terms of paymen:, tese amounts sild bear imterest {rom
the date of disbursement at the Note rate and shall be payable, with irterest, upon notice from Lender 1 Boriower Teguest-
R payment, : ‘

8. Mortgage Insurance. If Lender required mongage msurance as a condition of making the toan secured by this
Security Jostrument, Boscower shall pay the premivms requised Yo maintain the mongege insurance in effect, I for any
reason, the mostgage insurince coverage required by Lender lapses or ceases o be in effect, Borrower shalt pay he
premiums required 1o obtain coverage sehstantially equivalen: o the mongage instrance previvusly in effect, at 2 cost sub-
stantially equivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an aiternaie morgage in-
suref approved by Lemder, If substantislly equivalent mortgage insirance is not available, Borvower shall pay to Lender
each month 3 sum equal to the yearly mortgage insurance premitum being paid by Borrower when the insurance coverige
lapsed or ceased to be in effect, Lender wilf uccept, use and retain these payments as a loss reserve in liew of mortgage
insurance,  Loss reserve payments may o longer be requirad, wr the option of Lender, if mostgape insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becosnes avakable
and is obtzined. Borrower shall pay the premiums required to maintain mortgage insurance in effecs, or 1 provide 3 loss
reserve, until the requircment for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law: :

9. Inspection. Lender ¢1 its agent may make reasonable entries upon nd inspectivns of e Property.  Lender shall
give Borrower notice at the time of 'r origr 1 an inspection specifying reasonahle cause for the inspection.

10. Condemmation.The yroverds of any awaed or clim for damages, direct or consequenial, in connection with
any condemnation ar othee aking of auy sait of the Property, or for conveyance in fiey of condemuation, are hereby assip-
ned and stalt be pad to Lender, '

In die event of a toal @king of the Poopety, the proceeds shall he apphied to the sums secured by this Security
[osteument, whether or not then due, with any exzess paid to Borsower. In the event of a partial tking of the Propesty in
which e fair maskes value of the Propesty immediately belore the taking is equal to or preater than the amownt of the sums
secured by this Security Instrumens immediately before e Gking, unless Borrower aad Lender otherwise apree in writing,
the sums secured by this Securiy Insirument shalt be reduced by the amoun of the procceds multiphied by the following
fraction: (=) the tota) amourt of the sums secured immediotely B3Gre e 1aking, divided by (b) the fair market value of the
Propenty immediately before the wking.  Any bulance shall be paid 10 Bossower,  1n the cvem of & partial taking of the
Froperty m wivich the fair marker value of she Property immediately hefere the taking is less than the amount of the sums
secured iminediately Yefore the aking, unless Borrower and Lemder odwivise agree in writing or unless applicable law
oferwise provides, the proceeds shall be applied 1 the sams secured by this-Sezasity Instrument whegher or ziot the sums
arg then due, ‘

i the Property is abandonzd by Barrower, or if, after actice by T.ender to Boreswer that the condemnor offers 10 inake
an award or seitle 3 chim for damages, Borrower fails © respord w Lender within 30 day's aher the date the rotice is given,
Lender is amhorized to collect and apply the proceeds, at its option, cither to restoration ue sipair of die Property or to he
suins secured by this Security Instrement, whether or ot then due,

Unless Lender and Borrower oderwise agree in writing, any application of proceeds (o prizeanal shall rot exiead or
postponc the due date of the monthly payments referred © in paragraphs | and 2 or change the amount 07 such paynents,

11, Borrower Not Released; Forbearance By Lender Not a WalvBxiension of the time tor zayment or modilica-
tion of amurtization of the sums secured by this Security Instrument pranted by Lender 10 any successcr in ipterest of
Bormwer shall not aperate o release the liability of the original Borrower or Borrower's successors in interest. /Loisder sholl
not be required 10 commence proceedings against any successor in inferest or refuse to extend lime for payment o' cder-
wise modify amortization of the sums secured by this Security Instrument by reason of any denind unde by the oripawl
Borrewer ur Borrower's successors i interest. Any forbearance by Lender in exercising ary right or remedy shall not oe a
waiver of or precluds the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabilicy; Co-signers.The covenants and agrecments of his
Secunity Instrument shatl hind and benetiv the successars and assigns of Lender and Borrower, subject w tie provisions of
paragraph (7. Borrower's covenants and agreements shall ‘se joint and several. Any Borrowers wl co-signs this Security
[nstrument but daes ot execute the Note: (3) s co-siguing this Security Instsument only o martpage, grant and convey that
Borrower's ivterest in the Property under the terms of this Security Instrument; ) is not persunally obligated 1 pay the
sums secured by diis Sccurity Instrumwent: and (e) agrees ths Lender and any sther Bosrower may agree to eatend, mudity,
forbear o1 moke any accommodations with regand o the fenns of this Security Instrument or the Now wihout that
Borrower™s consent,

13. Loam Charges.  If the fuan secured by this Security Insrument is subject i 2 Jaw which sets maximent [oan
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charges. and that faw is finally interpreted so thar the interest or other loan charges coilected ot 10 be coliected in connec-
tion with the lvan exceed the permirted-limits, then: 4a) any such loan charge shal) be reduced by the amount necessary to
reduce the charge ta the permitted limit; and (b any sums already collected from Borrower which exceeded permilted limils
will be refunded w Borrower. Lender may choose o inake this refund by reducing the principal owed under the Noie or by
iaking a direct payment 1o Borrower. If 2 refund reduces prineipal, the reduction will be treated as a partial prepayment
withou: any prepayment charge under te Niote,

14, Notices.Any notice 10 Berrower provided for in this Seeurity Insirument shall be given by delivering it or by mail-
g by first class mail wness applicable law reguires use of enother method. The notice shall be dicected w0 the Praperty
Address ar any other address Borrower designates by aotice to Leader, Any notice o Lender shal! be piven by first class
mati v Lender's address saed herein or any other address Lender designates by natice o Borrower.  Any notice provided
for in this Security lastrwinent shall be deemned 10 have been given 0 Borrower or Lender whin giver as provided in this
paragraph,

1 5. Governing Law; Severability This Sceurity Instryment shall be 5(1erm.d hy federal law and the |4w of the juris-
diction in which the Property is tocated, [n the eveal that any provision or efause of this Security Instrument or the Note con-
ficts with applicabi= law, sueh confict shalt not affect other provisions of this Secority 1nsicument or the Note which can be
wiven effcer without 2% confliciing prevision. To this end the piovisions of this Security Instrument and the Note are
dectated to be saverable.

14, Borrower’s Zop/Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of che Pioperty or a Beneficial Interest in BoifaWwer, any part of the Property or any inlecest in it is
soid or transterred (or if a heneficiatmterest in Borrower is seld or transferred snd Borrowes is net a natwral person) without
Lender's prior written consest, Lend'sy may, al irs option, require immediate payment in full of all sums sccured by his’
Security Instrument. However, this optio’t shallno be exercised by Lender if exercise is prohibited by federal Jaw as of the
date of this Security Insirument.

i Lender exercises this option, Lender shaf) pi7¢ Borrower notice of acceleration. [‘he notice shall prnvndt 3 period of
not less han 30 days (rom the dare the notice is derjveted or mailed within which Bogrower must pay alf sums secured by
this Security Inscrument. I Bosrower f1ifs lo pay thest” sume prinr to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furticr notice or demard on Borrower.

18, Borrower’s Right to Reinstatds Borrower mects/cuilsin conditivns, Borrower shiall have the right to have enfor-
cement vf this Security Instrument discontinued ac any time prios-to.he carlier of: (@) 5 da;vs,(nr such other period as ap-
plicable law may specity for reinsiatement) before sale of the Propeery pursuant to any power of sale comamned in this
Security instrwmert; or (b) eniry of a judginent enforcing tis Security tsdment, Those conditions are that Borrower: {3)
pays berder sl sams which then would be due vpder this Security Insiramiert and the Note as if ne acceleration had
pecurred; (B) cores any defaule of any sther covenants or agrepmemts, (¢} 02% sl expenses incureed in enforeing this
Securiy losteument, including, but not limited n, reasonable storpeys” fees, and (d) ‘akes such action as Lenhder may
jeasonably require to assure that the hen of this Security Instrument, Leader’s rights wi e Property and Borrower's obliga-
tion to pay the sums seeured by 1his Sevwrity Instrument shall continue unchanged. Uperrcinstarenient by Borrower, this
Security Instrument and the obhigations secured hereby shall remain fully effective as it no’zeceleration had occurred.
Howeve:, this right to reinstatc shail not appiy in the case of acceleration urder paragraph 17, '

19, Sale of Note; Change of Loan $Servicefhe Now or & pardal interest in the Note (ogrivier with this Security
Iistrumenty may be sold one or mere times without prior notice to Borrower, A sale may result in g chazprean the entity
(known 2% the "Loan Services™) that tollects monthly payments due under the Note and this Security Instewrens. There also
may be e or more changes of the Loan Servicer uneetated to @ sale of the Now. I there is a change of the Ldar Servicer,
Barrower wilt be given writien pidice of the change i accordance with paragraph 14 abuve and spplicable Jaw. Thewatice
will stats the nae and sddress of the new Loan Servicer and the address to which paymients shouid be made.  The potice
will alse contyin-any other informasion required by applicable law,

20. Hajardous Substances. Barrower shall pot cause ar permit the presence, use, dnpmdl. starage, or rzlease
of any Hazardous Svbsiances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything aficcting
the Prosery that i m violation of any Environmenal Law, The preceding two sentences-shall not apply © the presence,
use, oF Storage on the Property of small quantities of Nazardous Substances that are generally recognized 10 be ap-
prepriate to normai residential uses and i maintenance of te Property.

Rorrower shali prompily giirc Lender writien notice of any investigaticn, claim, demund, lawsuit o other acrion by any
governimentai of regulatory agency or privale party involving the Property and any Hazardous Substance or Envisopmental
Law of which Borrower has actuil knnwicdgt )i Borrower learns, or is notified by any povernmental or regulatory suthoriry,
that any removal or other remediation of any Hazardous Subscance alfecting the Property is necessary, Borrower shail
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promptiy fake 3l necessary remedial acticns i aceordance with Environmentl Law,

As used w dis paragraph 20, "Hozardous Substances” ate those substances delined a3 toxic or hazardous substan-
ces by Environmental Law and the following substances: pasoline, kerosene, uther flammable or toxie petroteum producis,
wxic pesticides and herbicides, voluile solvems, materials conining asbesios or foroaldehyde and radiactive materials.
Ay used in (his paragraph 20, "Eavicormenta) Law™ means fedeca) Jaws and baws of the jurisdiction where e Prapenty is lo-
cated that relate o health, safety or environmenel profecrion,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follews;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument {but not prior 1o acceleration under paragraph 1 7 unless applicable
faw provides otherwise). The notice shall specify: (a) the defaule; (b) the action required to cure the default; (¢) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
care the defzult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bosrower of the right
to reinstate afcer acceleration and the right ¢o assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. [If che default is noc cured on or before the date specified in the
notice, Lender ac its optisn_may require immediate payment in (ulf of all sums secured by this Security Instrument withoue
further demand and may forzcose this Security Inscrument by judicial proceeding. Lender shal) be entitled to collect all ex-
penses incurred in pursuing Zie cemedies provided iIn this paragraph 21, including, but not limited 1o, reasonable attorneys’
fees and costs of title evidence. _

22, Release.  Upon paymesc of all sums secured by this Security tnstrument, Lender shall refease this Securicy
Instrument  Borrower, Borrower shall-pay any cecordation costs, Lender may chaeze Burrower g fee fer releasing this
Security Iastrument, hut waly if the fee is paid (© 2 thicd party for serviess rendered and the charging of e fre is permied
under applicable law.

23. Waiver of Homestead. Borrower wiives ali right of homiestead exemption in whe Property,

24. Riders to this Security Instrument. If tne os more riderss are exccuted by Borrower and recorded ogeter
with this Security Instrument, the covenants and agreements Of 2z such rider sholi be incorporated inte and shalt amend
and supplement the covenanis and agreements of this Seconty’ Tastrument as if the rider(s) wore a part of dns Security
ustroment,

{Check applicable box(es))

D Adjustable Rate Rider Condominium Kiaer r_] 14 Family River
D Graduated Payment Rider D Planned Unit Develipriend Rider D Biweckly Payment Kider
D Balloon Rider D Rate tmprovement Bader D Second Hame Rider :

=
U] omers) Jspecify)
BY SIGNING BELOW. Borrower sccepts and agrees o 1he terms and covenanis coiaived in this Seeurity imlrumum
and i any rider(s) exechted by Borrower and recorded with it

Witnesses: Jp— ¢

"~ Leetir

( L "a ﬁ- “W/ e (Sea)

LESTER ZALEWSK] -Berower

ol - ng&,ﬂg o (Scal)

KATARZ ZALEWSK! | Purrower

(Scal)

-Barrower

{Seal)

-Borrower

/. |
lnltialsZ vz, Form 3014 9/90

poge § of 7 payes)




UNOFFICIAL COPY
35596490

[Space Below This Line For Acknowledgmens}
P
STATE OF ILLINOIS, Jw{/ Cotmty ss:

1, %MMW’?M a Notary Public in and for said county and state, do

© herehy certily that  LESTER ZALEWSKI AND KATARZYNA ZALEWSKI
personally knpwi to me 10 be the same person{s) whose name(s) is/ate subseribed 0 e foregoing instrument, appeared
before me this day in person. and acknowledged thai he/she/they signed and delivered the sgid instrunenst as their
free and voluntary act, far the uses and purposes therein sct lori,

Given under my hand 20 efficial seal, this 3J0TH dav of SEPTEMRBER, 1998

L
My Commission expres: 1474
Nieary Plvic

This insirument was prepared by:

GN MORTGAGE CORPORATION
4000 WEST BROWN DEER ROAD
BROWN DEER, WISCONSIN 53209

"OFFICIAL SEAL"
CARQOLYN KATTA
NOTARY PUBLIC, STATE Cr ILLINOIS
MY COMMISSION EXPIRES 12/, 2900

\r\l.ﬁ)

initials Form 3014 9/90
fpage 7 of 7 puges)




' UNOFFICIAL COPY
95818390

Laan No.
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this J0TH “day of _SEPTEMBER, 1998 .
and is incorporated into and sha)i be deemed ro amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower™) o
secure Borrower's Note i _GN MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the Property described in the Scenrity Instrument and
located at: 1347 OLD WILKE, ARLINGTON HEIGHTS, (LLINOIS §0004-
[Propeny Address|

The Property includes a wnit in, tagether with an undrvided interest in the common ciements of, a
condomimum project known as:
SURREY PARK WEST

[Name ot Condominium Pror:a
(the "Condominiun) Fioject”). [If the owners association or other entity which acts for the Condominivm
Project {the "Owners Association") holds title 1w property for the benefit or use of its members ot
shareholders, the Propzity also includes Borrower's interest in the Qwners Association and {he uses,
proceeds and benefits of Berrowar's interest.
CONDOMINIUM COVEXANTS. In additien 1o the covenants ard agreements made in the Seewrity
lnstrument, Borrower and Lender {rther covenant and agree as follows:

A. Condominium Obligations. Borrower shail peeform ail of Borrower's cbligaions under the
Condom:nium Projeci’s Constituent Decuments. The “Constitvent Documents” are the: (1) Deslaration
or any other document which creates the Condeminium Project: (1) by-laws; (iil) code of repulmions:
and (iv) other equivalent documents.  Borrower shall promptly pay. when due, all dues and
assessments imposed pursuant to the Constituent Dioc aments,

B. Hazard Insurance. So long as <r@ Owners Associution maintains, with a generatly
accepied insurance cagrier, a "master” or “blanket” policy on the Condominium Project which is
satisfactory o Lender and which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender raquires, including fire and hazaeds inciuded within the term "cxtended
caverage,” then:

(1} Lender waives the provision in Uniform Covenant Z or the monthly piayment to Lender of
the yearly premium installments {or kazard insuriance on the Property; aad

(1t} Borrower's cbligation under Uniform Covenant 5 to mairtain hazard insurance coveruge
on the Property is decmed satisficd (0 the extent that the required ceverage ts ronvidid by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insur s coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a
Toss to the Property, whether o the unit or to common clements, any proceeds payable to Borzower are
hereby assignad and shall be paid to Lender for application to the sums secured by the Scondity
Instrument, wirh any excess paid to Borrower.

C. Public Liability Insurance. Berrower shall take such uctions as may be reascnable to
msure that the Owners Association maintains a public Hability insurance policy acceptable in fori,
sntount, and extenl of coverage 10 Lender, [

D. Condenmmation. The proceeds of anmy award or claim for damages. direct or !

consequential, payable 10 Borrower in connection with any condemnation or ather taking of all or any i
~ pan of the Property, wheiher of the unit or of the common elemelis. o for any convevance in tiew of |
condemnation, are hereby assigned and shali be paid to Lender. Such proceeds shall be applied by
Lender 10 the sums sccured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shail noi, excet after notice to Lender and with
Lender's prior writien conserk, cither partition ur subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER:g!c Family - Fannle Mae/Freddie Mac UNII’ORP‘i INSTRUMENT
GFS Form GO00354 {6C06) (1/97) Form 3140 9/90
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Loan No.

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case
ol 2 taking by condernation or eminen: domain; :

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
berefit of Lender: _

(iii) termination of professional management and assumption of self-management of the Owners

CAssociation; or _

(iv) any action which would have the effect of rendering the public lability insurance coverage
mgintained by the Owners Association unaceeptable 1o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, thep
Lender mav'pay them. Any amounls disbursed by Lender under this paragraph F shall become
additionzl de of Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agree to

other terms of prpment, these amoums shall bear imerest from the date of disbursement al the Note
rate and shall be pryable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCY. Borrower accepis and agrees (o the terms and provisions contained in shis

Condominium Rider. —

LESTER ZALEWSKI -Borrower

\
%%&_Mmm__(&m
KATARIYNA/ZALEWSK) -Borrower

(Scal)
-Borrower

(Seal)
-Borrower

- GFS form GOC0354 Form 3140 9/90




