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MORTGAGE

THIS MORTGAGE is made this 18t day of October . 1998
between the Mortgagor, LLOYD BZARDEN AND ALICE BEARDEN, HUSBAND AND WI1FE AS
JOINT TENANTS {herein "Borrower™),
and the Mortgagee, COMMERCIAL CREDIT LUANS) INC, .
a corpiration vrganized and existing wirder e aws of Delaware . whose address
s 100-%E ROOSEVELT ROAD  VILLA PARX 1% 60181 (herein "Lender”).

WHEREAS. Borrower is indebted to Lender in the prinipal lsum of US, 8 59,760.76 . which indebredoess is
evidenced by Borrower's note dated  10/01/1998  and extensivis ind renewals thereof (herein "Note), providing for monthly
wstallments of pricipal and interest. with te balanc: of indebtedness AU vit sooner paid, du= and payable on 10/06/2013 ¢

TO SECURE 1o Lender the repayment of the indebredness evidenced Fyodhe Note, with interest thereon; the payment of all
other sums, with interest therzon, advanced in accordance herewith o protect fiesecurity of this Morigage: and the performance of
the coverants and agreements of Borrower lierein contained, Borrower does hersoy montgage, grant aid ¢onvey to Lender the
following deseribed propesty lovated In the County of COOK ~Stute of Winois:

LOT 5 {EXCEPT THE NORTH 5 FEET) AND THE NORTH 1¢ FREPOF LOT 44 IN
BLOCK 4 IN BELLAMYS SUEDIVISION OF THE NORTH 40 ACRES 'F THE SOUTH 50
ACRES OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP

38 HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX
CCUNTY, ILLINOIS.

P.I.N: 20-32-412-004

wlich lius the address of B411 5 MORGAN . CHICAGO CMinvis €062
~therein "Property Addeess"i;

TOGETHER with all the tmprovements now or liereafter erccted on the property, and all easements, rights, appuctenances and
rents all of which shall he deemezd 10 be and remain a part of the property covered by this Morigage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafer referred 1o as the "Property.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant and
convey the Property. and that e Propenty is unencumbered, exeept for encumbrances uf record,  Borrower covenants than
Rorrower warrants and will defend generally the citle 10 the Property against all ¢laims and demmids. subject to encumbrances ot
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Tnterest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and fasurance. Subject 10 applicable lsw or a written waiver by Lendet, Borrower shal) pay to Lender
o the day monthly payoents of principal and interest ars payable wnder the Notz, antil e Note is paid in full, a sum (herein
"Funds™) equal 10 one-twelfth of the vearly taxes and assessments gincluding condomtinium and planned vnit development
assessments, it any) which may attain priority over this Mnngqge amd ground resies on the Property, if any, plus one-twelfih of
yearly premivm installments for hazard insurance, plus one-twelfih of yearly premium installments for mongage msurance, it iny,
all as reasonably estinated dnnially and from time (o time by Lender on the basis of avsessments and bills and reasonable estimates
thereol.  Borrower shall not ' obligated to make such payments of Funds to Leider to the exient hat Bun‘mver akes such
payments to the holder of a pricr e.origage or deed of rrust if such holder is an uhmu{mnnl Jender,

If Borrower pays Funds to Lender the Funds shall be held in an institution tl'u: deposits or accounts of whicli are insured or
guaranteed by a Federal or state agency fnvtuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessmients. insurance premiuns aod ground rents. Lender may not chasge for so holding and applying the “unds, analyzing
said account or verifying and vompiling said assessments and bills, vnless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such aelarge, Borrower aml Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Gorrower, and unless such agreement is made or applicable law requires such
interest t be paid. Lender shall not be reguired @ pav-Borrower any interest ar carings on the Funds, 1 Leoder shall give 10
Burrower. without charge, an annual accounting of the Fupeds showing credits and debits 10 the Funds and the prrpose for which
cach debit to the Funds was made. The Funds are pledged a-uddiional security for e sums secured by this Mongage. .

if the amount of the Funds held by Lender. together with the future monthly instatiments of Funds pavahlé prior to the due
dates of taxes, assessments, insurance premiums and ground rents. st exceed the amount required (o pay sail tixes, assessients,
tnsurance premivms and pround tents as they fall due, such excess—pall be, at Bormwer's option, cither pimlipr.l'j repaid
Barrower or credited to Borrower on monthly installmems of Funds. 1 sie mmvunt ¢ the Funds held by Lénder shall not be
sufficient fo pay taxes. assessmients, insurance premivms and ground rents’ps rhey fall due. Borrower shall pay o Lender any
anmoant pecessary 1o make up the deficiency in one or more payiments as Lender iy reauire.

Upon payment in full of all sums secured by this Mortgage, Lender shal: prempiy refund o Borrower any Funds held by
Lender. 1f undes paragraph 17 hereot the Pmperly ts sold or the Praperty is otherwiscaravired by Lender, Lender shall apply, no
later than tmnwdiately prior o the sale of the Property or its acquisioen by Lender. duy Frods hetd by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of FPayments. Unless applicable law provides‘ otherwisz, all payments receivad-by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounis payable ¢ Leeder by Borrower under
paragraph 2 hereof, then @ interest payable on the Note, and then to cthe principal of the Note,

4. Prier Mortgages amd Deeds of Trust; Charges; Liens. Borrower shall perfoym all of Borrower' Sobtieations under any
mofgage, decd of trust or other secarity agreement with a lien which has priority over this Mortgage, u..sudmﬂ Borrower's
covenants to make pavnems when due.  Borrower shall pay or cause to be paid all taxes, usSessments and other charges. lines and

impositions attributable 1 the Property which may arcain a priority over this Mortgage. and leaselold payment. or ground reats, if

any. :
’ 5. Hazard Inswrance. Borrower shall keep the improvements now existing or heteatier erected on the Properly insured
against foss by fire. hazards included within the term "extended coverage”. and such other hazards as 1ender may require and i
such amounts and for such pericals as Lender may require,

The insuramce carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: pr-w:dud thitt such
approval shall ot he unreasomably withbic,  All insurance polivies and renewals therenl shiall be in a form acceptable o Lendw
and shall include a standard mortgage clavse in favor of and in a form acceptable to Lender.  Lender shall have te right 1 hold the
policies and repewals thereof, subject o the terms of any mortgage, dved of trast or other sevurity agreement widh o lien whicls Iw
priority over this Morgzage.

1n the event of Toss, Barrower shall give prompt notice to the insurance carrier and le‘nh:r Lender may make prond of Joss if
not made promptly by Borrower. N ‘
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If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender 0 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
zoblect and apply the insurance proveeds at Lender’s option either (o restoration or repait of the Property or 0 the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property: Leaqeholtls' Condominiums; Planned ¥/nit Developments Borrower shall
keep dhe Propeny in good repair and shall not commit waste or permit impairment or deferioration of the  Property and shall
comply with the provisions of any lease if this Morgage is on a leaschold  If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under he declaration or covenants creating or
governing e codominivm or plapsed wit developuent, the by-laws and regulations of the comlominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. 1If Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is comnenced which materially affects Lender's interest in the Property. then Lender, at Lender's
option, upon notice o Borrower, may make such appearances, dishurse such sums, including reasonable attorneys’ fees, and take
sueh action as s necensary 10 protect Lender’s intersst. IF Lender required morigage nsurance as a condition of making the loan
secured by this Mortgage! Borrower shall pay the premivms required to maintain such insurance in effect until such time as the
requirement for such insurne leeminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed 2y Lender pursuant to this paragraph 7. with integest theeeon, at the Note rate, shall hecome additional
indebtedness of Boreower sceureld Wy this Mortgage. Unless Borrower and Lender agrec 10 other wrms of payment, such amounts
shall be payable upon notice from ‘Lender to Borrower requesting payment thereof.  Nothing comained in this paragraph 7 shail
require Lender to incur any expeuse of 2k¢ any action hereunder.

8. Inspection. Lender may make orcavse to be made reasonable entries upon and inspections of the Prapersy, provided that
Linder shall give Borrower nﬂllu: prior to any” such_inspection specifying reasonable cause (Iluefnr related to Lender's interest in
the Property.

2. Condemnation. The proceeds of any award or claim for damages, direct or cnnsequemial. in connection with any
condemnation or other taking of the Property, or part theredtor for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender. subject to the terms of any morgage. «deed of trust or other security agreenent with a lien which has
priority over this Mortpape. _

10, Borrower Not Released: Forbearance By Lender Noia ‘f"’m'er. Extension of the dme for payment or modification of
amortization of the sunis secured by tis Mortgage granted by Lended 15 any successor in interest of Borrower shall not operate fo
refease, in any manner, the liability of the original Borrower and Borrowes's successors i interest.  Lender shall not be required to
commence proceedings sgainst such successor or refuse o extend time for/pryment or otherwise modity amortization of the sums
sevured by this Mortgage by reasen of any demand made by the eriginal Bozower and Borrower's successors in inwrest, Any
forbearance by Lender in exercising any right or renedy hereunder, or otherwise eiforled by applicable law, shall net be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability: Co-signers: b covenants and agreements herein
coritained shall bind, and the rights hereunder shiall inure 1, che respective successors and ass g of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joine and several. Any Borrower who
cossipns this Mortgage, but does not eacewte the Note, (a) is co-signing this Morigage only o moigaze, grant and convey tha
Rorrower's mterest in the Property to Lender under the terms of this Mortgage, {b) is not personaliy Eabie on the Note or under
thiz Morigage, and (¢) agrees that Lender and uny other Burrower hercunder may agree o extend, modify, forbear, or make any
other aecommedations with regard to the wrms of this Mortgage or the Note without that Bosrower s vonsen? acd without releasing
that Borrower or modifying this Mortgage as to that Botrower's interest in the Property.

12. Notice. Excepe for any nutice reguired under applicable law to be given in another manner., (2) any notice 1 Borrower
provided {or in this Mongage shall be given by delivering it or by mailing such uotice by cenificd mail addressed to Borrower at
the Property Address or at stih other address as Borrower may desighate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by centified mail w Lender's address stated herein or to sueh other address as Lender may designate by
notice to Borrower as provided herein, Any notice ‘provided for in this Mortgage shall be deemned to have been given o Barrower
o:f Lender when given in the manner designatzd lerein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law-to 1his Mongage. In the
event that any provision ar clause of this Martgage or the Note contlicts with applicable law, such conflict shall not affect other
provisions of his Morigage or e Note which can be 2iven effect without the Lnnﬂmxm pnwmn‘:. and to this end the provisions
of this Morgage and the Note are declared 1o be severabie. As used herein, “costs”™, "expenses” and "attorneys' fees” include all, &'
sums 1o the extent not prohibited by applicable law or limited herein. L

14. Borrower's Copy. Borrower shall be furnished a conformed copy ur the Note and of this Mortgage at the time nf
execution or after rc.s.nrdaunn hereof. 5
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15. Rehabifitation Loan Agreement. Borrower shall fulfidl all of Borrowee's ohligations umder any hopne relabilitation,
improvement, repair, or other Joan agicement which Borrower enters into with Londer,  Lender, av Lender’s vption, nay Tequite
Borrower 1o execute aud deliver o Lender, in a form acceptable 0 Letder. an assigmnen: of any rights. claims or defenses whidh
Borrower may have against parties who supply labor, materials or servizes in connection with infprovemenis made to the Propeny.,

16. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or sny part of the Property or any imerest in it is
sold or transfesred (or i a henelicial interest in Borrower is sold or tramslerred and Borrower iy ol o watugal person) without
Lender's prior written consent, Lender may. a1 its aption, require irmmediate payment in full of all sums secured by this Mortgag:,
However, this option shall not bz exercised by Lender it exercise is probibited by federal law as of the date of this Morgage.

If Lender exercises this option, Lender shalt give Borrower uotice of acceleration.  The totice shabd provide a period ol nn
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender nay invoke any remedies permitted by
this Mongage without further notice or demand on Burrower.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as ﬂn!inws:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Martgage,
Lender prior to acceleration sha’i pive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach: (2)
the action reguired to cure such bréaca: (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which sich breach must be cured; and /4; that failure to cure such breach on or before the date specified in thw: notice mnay
result in acceleration of the sums secured 5y this Morigage, foreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrower of the rizht (o reinstate after acceleration andt the right o assert in the foreclosure
proceeding the nonexistence of a default or any otber defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in ihe nitice, Lender. at Lender's option, may declare sll of the sums secured by
this Mortgage io be immediasely duc and payable vitbout further demand snd may foreclose this Mortgage hy judicia)
proceeding. Lender shall be entitled to collect in such proceiding all expenses of foreclosure, including, but not limited (0,
reasonable attorneys' fees and cosis of documemary evidznce, abstracts and tith: reports.

18. Borrower's Right to Reinstate. Notwithstand ng Lender’s acceleration of the sums secured by this Mortgage due w
Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender w enforve this Mongage discontinued
at any time prior 1o entry of a judgment enforcing this Mortgnge i (a) Burrower pavs Lender all sums which wouid be then due
under ihis Mortgage and the Note had no acceleration ocenrred: (b) Borrosier cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasoreble expenses incurred by Leader in enforcing the
covenants and agreements of Borrower contained in this Mong ge, and in enforcing Lenider's remedies as provided in paragraph 17
hereof, including, but not limited 10, reasonable attorneys’ fres: snd (d) Borrower-takss such action as Lender may reasonably
require to assure that the liva of this Mortgage, Lender's interese in the Property and Borrower's obligation to pay the sems secured
by this Montgage shall continue unimpaired. Upon such paymrae and cure by Borrower, this *ortgage and the vbligations secured
hereby shall remain in full foree and effect as if no acceleration had occurred.

19. Assipnment of Rents; Appomtmens of Recetver. As additional sevuriry hereurnder, Burrowes hereby assigns to Lender
the rents of the Property. provided that Bosrower shall, priar ta acceleration under paragraph 17 dere0€ar abandonment of the
Property, have the right to collect and retain such rents as they hecome due and payable. _

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender shall be cotiied 1> have a receiver
appointed by a coust o enter upon. take possession of and nanage the Property aed 10 collect Bie rents of thie toperty ncluding
those past due. All rents collected by the receiver shall be appiied first o payment of the costs of managenent of the Property and
collection of rents, including. but not limited 1o, reveiver's fees, premiums on receives’s bonds and reasonable attornevs’ fees, and
then w the sums secured by this Mortgage. The receiver shall be Hable 1w account only for those rents acwaily received.

20. Release. Upon payment of all sums secured by this Mortgage, Lendee shall release this Mortgage wuhuut harge 10
Borrower. Borrower shzll pay all costs of recordation, if any.,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Biank)
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardoug Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Eovironmental Law. The preceding two sentences shall not apply o the presece. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 10 normal
residential uses amd 1o mainenaoce of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action hy any
goverimemal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of wiich Borrawer has actual knowledge. It Borrower learns, or is petified by any governmental or regulatory
avthoriry. diat any removal or other remediation of any Hazardous Substance affeciing the Property is necessary. Bosrower
shall promiptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 22. "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmenel Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhivides, volatile solvents, materials containing asbestos or formaldehyde. and radivactive marerials, As used
in this paragraph 2207 Eovironmental Law” means federai laws and laws of the jurisdiction where the Property is located that
relate to health, saferor civironmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notise jo Lender, at Lender's address set forth on page one of this Mongage, witht a copy
to P. O, Box 17170, Baltimore, MD 21793, of apy default under the superior encumbrance and of any sale or other
fureclosure action.

IN WITNESS WHEREOT. Borsower has exedeid this Mont

-Borrowar

. ALICE Bl:';‘R_ﬂEH o " Honowar
STATE OF TLLINOIS, o . County ss:

_YVONNE CURRENS_EAMBULE . __ .~ &Notary Public in and cr said coumy and state, do hereby certify that

. -——LLOYD BEARDEN AND ALICE_BEARDEN . . — e Y . e
personally Knewn o die 10 he the same person(sy whose naae(s) ARE ‘dhurlhcd 10 the fmnmn& instrument,
appeared hefore me this duy i person. and acknowledged that The ¥ unned ard delivered the said instrument as

_‘THE]R free voluntary act. for the uses and purposes therein set furth.

_day of /) OCTOBER /)

“OFFICIAL SEAL"
My CHAMONNE4{1RRENS BAMBULE | WL !

Noury B, Sme of Iinofs "~

Natary Public
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