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EWiscorsin Banaers As xivtion 1932 Parcel Identification No. (\

SONIA COSsIO and . .
HENRY QOSPINA, ("Matigagor,

whethier one or more) morigages, conveys an<-warrams t0 assocjated Bank Chicago
("Lender’)in consideration of the sum of THREE HUNDRED THIRTY THOUSAND AND NO/100
Collars (§___ 330,600 00 )loaned or to be loaned to

-

SONTA ggss;_o_ and HENRY OSPINA .
{"Borrower,” whether one or more), evidenced

by Borrower's nole(s} or agreement dated ﬁgETEMBE 21, 1998 the rea! estate
described below, logether with alt privileges, hereditamems, casements angd appurtenances, all rents Jeases, issues and
profits, alf claims, awards and payments made as a result of trip eyarcise ot the right of eminent domain, and ali existing
and future imprevements and fixtures (all called the "Property”) tc sacure the Obligations described in paragraph 4 of this
rtgage. including but not imited to repayrent of the sum stated akove plus certain Future advances made by Lender.
Mongagor hereby releases and waives alt rights under and by virtue ct*i@ homestead exemption laws of this state. The
current interest rate on Borrower's note(s) or agreement is 7. 50 ! %" and may vary based upon

. changes in an index rate. The malurity date of the Borrower's note(s) or agreerent SSEPTEMBER 21, 2003

. which may be extended, medified or renewed from time o time ard the Mortgage will secure
the Qbligations as extended, modified or renewed The tota! principal secured by this Mo

wiortgage shall at no time exceed
times the amount of indebtedness stated in Borrower's note(s) ¢r agreement described above.

1. Descrlptnon of Propérly (This Property_is not the homestead of Mortgagor.)

LOT 2% AND ICT 30 TN BLOCK 1 IN BICKERDIKES ADDITION OT CHiCsGO BREING A
SJBDIVIS..ON IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST CO& THE THIRD
PRINCIPAL, MERIDIAN, IN CC)OE\ COUNTY, “ILLINOIS.

| o228

BOX 33361
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i1t checked here, description coninues or appears on attached sheet

~If checked here, this Martgage secures a ravelving iing of credit and shall sacure ot only tha amount ‘which Lencler
has presently agreed to Borrower under the Borrower's note(s) or agreament, but also any tuture amounts which
Lender may advance to Borrower under Borrower's note(s) or agresment within twenty (20} years frorn the date of this
Mortgage to the same extent as i such future advance were made as uf the date of execution of this Mortgage.

[J1f checked here, this Mertgage is a "construction mortgage” under 810 1LCS 5/9-313 {){c).

[J1f checked here, Condominium Rider is attachad.

2. Title. Mortgagor warrants title to the Property, excepting only restrictions and easements of record municipal and '

zcning ordinances, current taxes and assessments not yet due and r./a
3. Escrow. Interest will not be paid on escrawed funds il an escrow is required under paragraph 8(a) of thic
Mortgage.

4, Mortgage as Security. This Martgage secures prompt payment to Lender of (a} the sum stated in the first paragreph
of this Mortgage. plus interest and charges accuording to the terms of the promissory notes or agreement of Borrower 10
Lender identified above, anl any extensions, rerewals or modiications signed by any Borrower of such promissory notes
or agreement, (b) to the exient not prohibited by applicable law () any additional sums which are in the future loaned by
Lender 1o any Mortgagor, tr any Mortgagor and ancther or to another guarantsed or endorsed by any Mortgagor
prirarity for persona, family i *icusehold purpases and agreed In documents evidencing the transaction lo be secured
by this Mortgage, and (il) al! Otrwera‘iditional sums which are in the future loaned by Lender to any Mortgagor, to any
Mortgagnr and ancther or to another giaranteed or endorsed by any Morigagor. (c) all inferest and charges, and (d) to
the extent not prohibited by law, all cas!s and axpenses of collection or enforcement (all called the "Obligations”). This
Mortgage also secures the performance of 2% covenanis, conditians and agreements contained in this Mortgage. Unless
otherwise required by law, Lender will satisty iris Mortgage upon request by Mortgagor If (a) the Obligations have been
paid accarding to their terms, (b) any commitment to make future advances secured Dy this Mortgage has terminated, {c)
Lencer has terminated any line of cregit under whick-advances are o be secured by this Morngage, and (d) all other
payments required under this Martgage and the Cbhgzicns and all other terms, conditions, covenants, and agreements
contained in this Mongage and the documents evidencing *ie Obligations have been paxt and performed.

- &, Taxes. To the extent not pakl to Lender under paragraph 8(=). Mongagor shall pay betore they become delinguent all

2 taxes, assessments and other charges whizh may be levied ur assessud against the Propenty, or against Lender upon

" this Martgage or the Obligations or ather debt se«:ured by this Mzrgage, upon Lender's interest in the Property, and
deliver to Lender receipts showing timely payment.

8. Insurance. Mongagor shal} keep the improvements on the Froperty insuiad against direct Joss or damage occasioneg
by fire, fiocd, extended coverage perils and such other hazards as Lende” «iay require, through insurers approved by
Lender, in amounts, without co-insurance, not lass than the unpaid balance «f th2 Obligations or the full replacement
value, whichever is less, and shall pay the premiums when due. The policies shai £0ntain the standard morigage clause

in favor of Lender and, uniess Lender otherwise agrees in writing, the original of all poiicias covering the Property shalibe

deposited with Lender.  Subject to Lender's approval, Borrower is free to select the insirance agant of insurer through
which insurance is obtained. Martgagor shall promptly give notice of Joss to insurarice companies and Lender. Al
proceeds from such insurance shali be apphed. at Lender's option, 1o the instaliments of thie CGligations in the Inverse
order of their maturities (without penalty for prepaymaent) or to the restoration of the improvemeits o tha Property. in the
event of foreclosure of this Mortgage or other transfer of title lo the Property, in extingulshmeri v the indebtednass
secured hereby, all right, title, and interest oFMortgager in and to any insurance then in force shall pus= 1o the purchaser
or grantee.

7. Coliateral Protectior: Insurance Notice. Unless Mortgagor provides Lender with evidence of the insurance coverage
required by this Mortgage, Lender may purchase insurance at Morigagor's expense o protect Lender's interests in the
Property. This insurance may, but need not, protect Mongagor s interests. The coverage that Lendar purchases may not
pay any claim that Mortgagor makes or any claim that is made against Mongagor in connection with the Property.
Mortgagor may later cancel any insurance purchased by Lendar, bul only after providing Lender with evidence that
Mortgagor has obtained insurance as required by *his Morigage. if Lender purchases insurance for the Property,
Mortgagar wili be responsible for the costs of that insurance, including intcrest and any other charges Lender may
impose in connection with the placement of the insurance as required by this Mortgage. If Lender purchases insurance
for the Property, Monigagor will be responsible for the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the Insurance may ba added 10 Morgagor's 1ota) owtstanding balance o obtigation. The
costs of the insurance may be more than the cost of insurance Mortgagor may be able to obtain on Montgagor's own.
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8. Mortgagor’'s Covenants. Mortgagor covenants:

(G)Escrow i an escrow is required by Lender, to pay Lender sufficient funds, at such times as Lender designates,
to pay when dus (1) the estimated annual real sstata taxes and assessments on the Property, {2) all property and
hazard insurance premiuirs, (3) flood insurance’ premiums, it any, (4} if payments owed under the Obligations are
guaranteed by mortgage guaranty insurance, the premiums necessary 1o pay for such insurance, and (5) other

.~ items agreed to be included in the escrow. Lender may,-at any time, collect and held such escrow funds in an
amount not ‘o exceed the rna)umum' amount a lender for a federally refated mongage loan may require for
. Morlgagor's escrow account unde; Ihie federal Real Estate Settlernent Proc::aggr\es|1 c&,ggdgyg,,@s amended from43z3.10
time to time. Lender may esﬂmate the amount of escrow funds due on the'Basls of curfent data and reasonable
estimates of future expenditures of future escrow account funds or as olR#iWRe Rpilréd By Eb’;ﬂfcﬁ'ﬁe 14a0340
Lender shall apply the escrowed funds against taxes, assessments and inswance pramiums .wiendugior ass Qv
otherwise required by law, Escrowed lunds may be commingled with Lender@geragahhwcfgcmng*escmwed
funds held by Lender exceed: the amount permitted 1o be held by appicable law, Lender shall account to
Mortgagor for the excess escrowed funds in a manner determined by Lender or as otherwise required by
applicable Iz« If the escmwed funds held by Lender at any time are not sufficient to pay the escrow account
ltems when e, Lender may notify ‘Mortgagor in writing, and Mortgagor shall pay to Lender the amount
necessary 10'muxe up the deﬂcaency in @ manner determined by Lender or as otherwise required by applicable
law,

(b)Condition and Hepe:r. To keep the Property in good and tenantable condition and repair, and to restore or
replace damaged or aestiared improvements and fixtures;

(c)Liens. To keep the Prop@r’y ‘ree from liens and encumbrances superior to the lien of this Mortgage and not

described in paragraph 2'ar.this “‘ongagl
{d)Other Mortgages. Tosperform % «i Mcnrtgagors obligations and duties under any other mortgage or security

.agreement on the Property and any okligation to pay secured by such a mongage cr security agreement;
(e)Waste, Not to commit waste or perm.t waste to be committed upon the Property;

_ () Conveyance. Not to sell, assign, lease, mritgage, convey or otherwise transfer any legat or equitable interest in
all or part of the Propert or permit the sam~. 15 oceur without the prior written consent of Lender and, without
notice 1o Mortgagor, kender may deal with any ‘ransferee as to his interest in the same manner as with Mortgagor,
without in any way disc‘warging the liability of Mortgago: under this Mortgage or the Obligations; .

(g)Alteration or Removal Not to remove. demolish or_ mutarially alter any part of the Propeny, withott Lender's
prior written consant, except Mortgagor may ramove « Fxture, provided the fixture is promptly replaced with
another fiture of at ieast equal utility;

(h)Condemnation. To pay to Lender all compensation received for the taking of the Property, or any par, by
condemnation proceeding (Including payments in compromise u! condemnation proceedings), and all
compensatior received as damages for injury 1o the Property, or aty pait. The compensation shalt be applied in
such manner as Lender determines to rebullding of the Property or to ine Obligations in the inverse order of thair
maturities (without penalty for prepayment);

(i) Inspection. Londer and its authorized represantatives may enter the Propar'y a* reasonabie times to inspect i,
and at Lender's option to repair or restare the Property and to conduct environinental assessments and audits of
the Property;

(i) Ordinances. To comply with alf !aws ordinances and regulations affecting the Property, 2:id

(k) Subrogation. That Lender is subrogated to the tien of any morntgage or ather lien dischargsd;-in whale or in pant,

) by the proceeds of the note(s) or agreement identified above.

.. 9. Environmental Lews. Mortgagor represents, warrants and covenants to Lender (a) that during the period of
Mertgagor's ownership or use of the Property no substance has been, is or will be present, used, stored, deposited,
treated, recycled or disposed of on, under, in or abcut the- -Property in a form, quantity or manner which if known to be
nresem an, under, jin-gt abnmfthe[Zropeny wouldfrequue clean-up, removal or some other remedial action ("Hazardous
Supstance”) unde an{/ federal; staté or idéal laws; regulations, ordinances, codes or rules ("Environmental Laws"), (b) that
Mortgagor has no knowledge, after due inquiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner of or person using the Property; (¢) that, without limiting the generality of the foregoing,
Mortgagor has no knowledge, after due inquiry, that the Property contains asbestos, polychlorinated biphenyt
components (PCBs) or underground storage tanks; (d) that there are no candttions existing currently or likely to exist
during the term of this Mortgage which would subject Mortgagor to any damages, penalties, injunctive retief ar clean-up
costs in any governmental or regulatory action or third-party claims relating to any Hazardous Substance; (e) that
Monigagor is not subject to any court or administrative proceeding, judgment, decree, order or citation relating to any
Hazardous Substance; and (f) that Mortgagor in the past has been, ai the present is, and in the future will remain in
compliance with all Environmental Laws. Mortgagor shall indemnify and hold harmiess Lender, its directars, officers,
employees and agents from all loss, cost (including reasonable attorneys’ fees and lega! expenses), liability and damage
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whatsoever directly or indirectly resul!ulrélirom EEII’E cll.nco;or baselﬂ' upoQi)Q ES.X use, storage, deposit,

treatmant, recycling or disposal, at any time, of any Hazardous Substance on, under, in or about the Property, or the
transportation of any Hazardous Substance to or from the Property, (ii} the violation or alleged viclation of any
Environmental Law, permit, judgment or license relating to the presence, use, storage, deposit, treatment, recycling or
dispasal or any Hazardous Substance on, under, in or abaut the Property, or the transportation of any Hazardous
Substance to or from the Property, or (iil) the imposition of any governmental fien for the recovery of environmental
Clean-up costs expended under any Environmental Law. Mortgagor shall immediately notify Lender in writing ol any

governmental or regulatory action or third-party claim instituted or threatened in connection with any Hazardous -

Substance on, in, under or about the Property.

10. Authority of Lender to Parfarm for Mortgagor. If Morigagor falls to perform any of Mortgagor's dutles set forth in
this Mortgage. Lendar may after giving Mortgagor any notice and oppoitunity to perform which are required by law,
perform the duties or cause them to be performed, including without limitation signing Mortgagor's name or paying any
amount so required, and the cost shall be due on demand and secured by this Mortgage, bearing interest at the highest
rate stated in any document evidencing an Obligation, but not in excess of the maximum rate permitted by law, from the
date of expenditure by Lender to the date of payrment by Mortgagor.

11. Default; Acceleration; Remedies. If (a) there is a default under any Obligation secured by this Morigage, (b)
Mortgagor fails timely to olssive or perform any of Mortgagor's covenants or duties contained in this Mortgage, or (¢)
Lender deems itself insecure txn at the option of Lender sach Obligation will become immediately payable. If Lender
exercises its option to acceleiaic, 2ia unpald principal and intarest owed on tha Obtigation, together with all sums paid
by Lender as authorized or required under this Martgage or any Obligation, shall be collectible in a sult at law or by
foraclosure of this Mortgage by aclion; o bath, or by the exercise of any ather remedy available at law or equity.

12. Waiver. Lender may waive any deiauit withcut walving any ather subsequent or prior default by Mortgagor.

13. Waiver of Right of Reinstatement and S« amption. Unless the Property Is raskiential real estate or agricultural real
estate as defined in the lilinols Mortgage Foreclosaio Law, Mortgagor hereby waives any and all rights of reinstatement
and redemption from sale in any foreciosure of tho Mntgage. If the Property is agricu'tural real estate and the Mortgagor
is a corporation or corporation trustee, Mortgagor her2Uv waives any and all sights of reinstatement and redemption rom
sale in any foreclosure of this Mortgage.

14, Possession of Propesty. Mortgagor agrees that upon the escurrence of an event ot default, Lender shall be entitled,
but is not required, to possession of the Property, without boad, subject to applicable law. Lender shalt have afl of the
rights and privileges of a Mortgagee in possession provided I» ‘aw, and shall be entitted to reimbursement for
reasonable costs, expenses and third party management fees incurrad i connection with such possession.

15. Assignment of Renis and Leases. Mortgagor assigns and traratzis to Lender, as additional security for the
Obligations. ail rents which become or remain dus or are paid under any ac/csment or lease tor the us2 or occupancy of
any part or all of the Property. Until the occurrence of an event of default uncer this Mertgage or any Qbligation,
Mortgagor has the right to collect the rants, issues and profits from tha Propeity..out upon the occurrence of such an
event of default, Mortgagor’s license to collect is terminated and Lender shall be entlud! to such rents. issues and profits
and may, after giving Mortgagor any notice and opportunity to perform required by law, motifv any or all tenants to pay all
such rents directly to Lender. A)l such payments shall be applied in such manner as Lender determines to payments
required under this Mortgage and the Qbligations. This assignment shall be enforceable anJ Lender shall be entitled to
take any action to enforce the assignment (including notice to the tenants to pay directly to lender or the
commencement of a foreclosure action) without seeking or obtaining the appointment of a recelver:

-10. Receiver. Upon the comimencement or during the pendercy of an action to foreclose this Mongare, or enfores any

“other remedies of Lender under it, without regard to the adequacy or inadequacy of the Property as erurity for the
--Obligations if the Mortgagee is entiled to possession of the Property pursuant to appllcable law, then upon request of

the Morigagee, the court shall appoint a receiver of the Praperty (including homestead interest) designated by Lender
without bond, and may empower the receiver 1o take possession of the Property and collect the rents, issues and profits
of the Praperty and exercise such other powers as the court may grant untit the confirrmation of sale and the expiration ot
the redemption period, if any, and may order the rents, issues and profits, when so cnllected to be held and applied as
required by law.

17. Revolving Line of Credit. 1f this Mortgage secures a revolving tire of cradit then the revoiving line of credit obligates
Lender to make advances to Borrawer provided that Borrower complies with all of the terms of the Borrower's note(s) or
agreement. Such advances may be made, repaid and remade from time tu time subject to the provisions of the
Borrower's notels) ar agreement. Without Iimiting other provisions of this Montgage addressing Obligations secured by
this Mortgage, it is the intertion of the Mortgagor and Lendar that this Mortgage secures the balance outstanding under
the Borrower’s note(s) or agreement from tirne o time from zero up to the credit limit.
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18. Expenses. To the extent not prohibited by law, Mortgagor shall pay all reasonable costs and expenses before and
after judgment, including without limitation, attorneys’ fees, fees and expenses for environmental assessments,
. inspections and audits, and fees and expenses for obtaining titie evidence incurred by Lender in protecting or enforcing

ils rights under this Mortgage.

19. Severability; Governing Law. tnvalidity or unenforceabllity of any provision of this Morigage shall not affect the

validity or enforceabiity of any other provision. The validity, construction and entorcement of this Mortgage are governed
_ by the laws of Minols. C

2%. Successors and Assigns. The obligations of all Mortgagors are joint and several. This Mortgage benefits Lender, its
successors and assigns, and binds Morigagor(s) and their respective heirs, personal representatives, successors and
assigns. .

21. Entire Agreement. This Mortgage is intended by the Mortgagor and Lender as a final expression of this Mortgage
anc as a complete and exclusive statement of its terms, there being no conditions to the full effectiveness of this
Mortgage. No parol evidence of any nature shall ba used to supplement or modiy any terms.

' Mortgagor acknow’euqges recelpt of an exact copy of this Montgage. Signed and Seale¢ _SEPTEMBER 21, 1998

{Dae)
(Type of Orga ization) . / g ,
(SEAL) S22 o=t (SEAL)

(SEAL)

T (SEAY  SAiese) e (SFAL)

ENRY OS/PZNA Z
~iSFAL) / , (SLAL)

/
(SEAL) (SEAL)

sssTEsressnsnessssesssms  ACKNOWL-:03MENT:

STATE OF ILLINOIS } a8
Countyof
The foregoing instrument was acknowledged before me on_ SEPTE4PER 21, 1998

- by SONIA_C0SSI0 and HENRY OSPINA

as n/a of ) n/a

- |

L rngheee A *Type or print vame signed above.
Kataryi;ublic. ilunols » 0
20~ s

My Commission (Expires)(ls)

“OFFICIA
LESUEE. 5,
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T Wiscons n Banvary Associaen 1687

DECLARATION OF BUSINESS PURPOSE

(Lendsr)

.Tél,ag'socia:ed Bank Chicago

.—200 E Randolph Dr = _

IL 8060)

..330,000.00 orsuchlesser sum as 1he Lender agress to teng me.

I'have applied to the acove named Lender for ¢radit in the amount of §
tHreprasent and watrant tha' o credit will be used prmarily (50% or morej for the following business or commercial purposs:

PURCHASE OF PROEELTY” AT 1402 W SUPERIOR, CHICAGD, IL £D622

1 persenal,

- This Deelaration s to confirm that 1o viscosures under the Federal truth-in-lancing law are regui'ed because the credit is not primarily for

family or houssheld purpose.

Oated__ SEPTEMBER 21, 1938 X . P
L " . L

SONTA-COSSTON ..~
e

62656886
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DECLARATION OF BUSINESS PURPQSE

' LY
. To_Rsgociated Bank Chicago

. (Lerder)
200 £ Randolph_Dr

___Chicage, IL__&040Y

( have appliec to the above ramed Lendst for credil in the amovnt of §

330,000.00 or such lasser sum as the Lender agrees to lond me
| represent anc! warrant that the cretit will be used primarily (50% or mare] for the following businsss or commaercizl purpose:
PURCHASE OF PROPERTY A7 1402 W _SUPERIOR, CHICAGO, 1L

60622

This Deciavation is to corfirm that no discicsures under the Fedaral truth-in-fanding law are roquired because the credit 15 naY primarily for a personal,
family or household ourpose.

7 —
Dated_ SEPTEMBER 21, 1998 ) = N

T PP AR
T e e )f“"‘""@

~ m’fnf"'os;mi“ By AR
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