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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made this 27T day of SEPTEMBER, 1998 by SONIA COSSIO and
HENRY OSPINA, :

a n/a . _, whose addrass is

231 N _NOBLE, CHICAGO, IL _
£0622-5270 o\ . (the "Assignor’), to w

ghicago y , whose address 5
Chicago, IL 6Q601 - ithe "Assignee”).

—

FOR VALUE RECEIVED, tre Assignor grants, transters.and.assigns to the Assignee the leases set forth in Exhibit "A"
attached which lease part of the. real estate described in Exhib’; “8" atiached {"Pramises’), together with any and all other
leases of space, whethesﬁoxal ot wntten._of the Fremises now £ oreafter entered into Dy the Assignor {the "Leases"),

gther with any and’ all"extensions and’ renewa's of the Leases, togetier with any guarantees of the tenants’ obligations
unger the Leases, logether with the use and possession of and th*-iight to rent and/or 'ease any or all furniture,
furnishings, fitings, attachments, apphances and appuntenances of any kinJ nuw or hereafter available for use by lerants.
and/or cperation of the Premises, together with the immediate and cortimtig right to callect and receive all rents,
income, praceeds, payments ang profits arising out of the Leases or out of the Frzmises ("Rents"), together with the right
to all preceeds’ payable to the Assignor pursuant 1o any purchase options on tha rart of the tenants under the L.eases,
together with all payments derived under the Leases including but nat limited to clairis f51 the recovery of damages done
to the Premises of for the abatement of any nuisance, claims for damages resumng fronm-defatit under the Leases whether
resulting from acts of insolvency or acts of bankruptey or otherwise; and lump sum payrmcnis ‘or the cancellation of the
Leases or the waiver of any obligation or term prior to the expiration date and the retum of ary insurance premiums
and/or ad valorem tax payments made in advance and subsequently refunded, all for the pursase of securing the
following ('Secured Deb):

a. Payment of Assignor's note(s) or agteements dated SEPTEMBER 21, 1398
and payable to the Assignee, inctuding all extensions, renswals and modifications (all called the "Note'), which note is
secured by a mongage on the Premises from the Assignor to the Assignee dated _SEPTEMBER 21, 13998
{"Mortgage”). '

b. All additional sums which are in the future loaned by Assignee to Assignor, 10 Assignor and another of o another
guaranteed or endorsed by Assignor which are secured by the Mongage.

c. Payment of all other sums with interest becoming due and payable to the Assignee under this Assignment, the Note,
the Morigage and all other instruments constituting security for the Note.

d. Perfarmance and discharge of the obligations, cavenants and agreements gﬁye Asmgnor under thls Asseqnment the
Note, the Mortgage ang all other instruments constituting security for the Note. AN "
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The Assignor agrees, assigns and covenants as follows: _

1. Performance of Leases. To faithfully abide by, perform and discharge each and every obligation, covenant an?
agreement of the Leases to he performad by the I'essqr; to use its best efforts to enforce or secure the performance of
each and every obligation, covenant, condition and agreement of the Leases to be performed by the tenaris; not 1o
modify, extend, renew, terminate, accept a surrender of, or in any way aftar the tarms of the Leases nor borrow agains'y
pledge, or assign any remals due under the Leases, nor consent to a subordination or assignment of the interest of the
tenants under the Leases to any party other than Assignee, nor collect prepayment of the rents under the Leases for more
than one (1) month in advance ar reduce the amount of the rents arid other payments under the Leases: nor entar inlo any
additionai leases of all or any part of the Premises without the prior written consent of the Assignae.

2. Protect Security, At the Assignor's sole cost and expense, to appear in and defend any action or proceeding
arising under, growing out of or in any manner connected with the Leases or the obligations, duties or liabiities of the
lessor under the Leases, and to pay all cosis and expenses of the Assigree, including reasonable attornays' fees in any
such action or proceeding in which the Assignee in its sole discretion must appear.

3. Reprosentations. With reference to the Leases described in Exhibit "A’, the Assignor represents und warrants that:
{a} it is the owner of the 1 aases with full right and title to assign the Leases and the Rants payable under the Leases; (b)
the Leases are vafid, iz %2 force and effect and have not been modified or amended; (c) there are nc outstanding
assignments or pledges ofihe Leases or the Rents payable under the Leases; {d) there are na oxisting defaults under the
Leases on the part of any party, (2) no Rents have been waived, or prepaid, discounted, compromised or released; and (f)
the tenants have no defense, set-u¥s, or counterclaims against the Assignor.

4. Present Assignment. This Assignment shall constitute a perfacted, absclute and present assignment and the
Assignar understands and agrees tnat i, establishes a present and complete transfer of the Leases, Rents and all other
items subject to this Assignment. However, #i:2 Assignar shall have the license to collect, but not prior to accrual, all of the
Rents and to retain, use and enjoy the sa™e unless and until a default shall occur under the Mortgage or any other
document evidencing the Secured Debt. The Zssignor hereby releases and surrenders to the Assignee all rights 1o
amend, modify or in any way alter the Leases withaut *he rrior written consent of the Assignes.

5. Asaignee’s Right to Perform Under Leases. 5-ould the Assignor fall to perform, comply with or discharge any
obligations of Assignor under the Leases or should the As«ianor become aware of or be notlfied by any tenant under the
Leases of a failure on the part of the Assignor to perform, comoly with or discharge its obligations under the Leases,
Assignee may, but shall not be obligated to, and without further demand upon the Assignor, and ‘without waiving or
releasing the Assignor from any of its obligations under this Assignrient, remedy such failure, and the Assigncr agrees to
repay Agreement upon demand all sums incurred by the Assignee ‘n.iemedving any such tallure together with interest at
the rate then in effect under the terms of the Note. All such sums, togethe» with interest shall becorne additional Secured
Debt, but no such advance shall relieve the Assignor from any default under this Assignment,

6. Remedies. Upon or at any time after default in the payment of any Sezured Debt or in performance of any
obligation, covenant or agreement [n this Assignment or in the Note or Mortaage ‘or any other instrument constituting
security for the Note: the Assignee may revoke the license granted Assigror to caliert the Rents, and may, at its optlon,
without notice, either in person or by agam, with or without taking possession of or ertering the Promises, with or without
bringing any action or proceeding, or by a receiver to be appointed by a court, collec! afi the Rents payable under the
Leases, enforce the payment of Rents and exercise all of the rights of the Assignor under W _eases and ail-of the rights of
the Assignee under this Assignment, and may enter upon, take possession of , manage and og eral2 the Premises, or any
part thereof; may cancel, enforce or modify the Leases, and fix or modify the Rents, and do any at*s that the: Assignee
deems proper 1o protect its security with or without taking possession of the Premises; and the Assiynae may apply the
Rents to the costs and expenses of operation, management and collection. including reasonable aitorrsys’ fees, to the
payment of the expenses of any agent appainted by the Assignee, to the payment of taxes, assessriants, insurance
premiums and expenditures for the upkeep of the Premises, to the perfarmance of the lessor's obligations under the
Leases and to any Secured Debt all in such order as the Assignee may determine not otherwise prohiblted by law. Any
entering upon and taking possession of the Premises, any coliection of Rents, and any apphcation of Rents as allowed by
this Assignment shall hot cure or waive any default or waive, modiy or affect notice of default under the Mortgage or
invalidate any act done pursuant to such notice, nor in any way operate to prevent the Assignee from pursuing any other
remedy which it now or hereafter may have under the terms or conditions of this Assignmaent, the Mortgage, the Note, of
any other instrument securing the Note.

7. No Lisbility tor the Assignes. The Assignee shail not be obligated to perform cr discharge, rior doss it undertake
to perform or discharge any obligation, duty or liabilty under the Leases nor shall this Assignment operate io place
responsibility for the control, care, management or repair of the Premises upon the Assignee nor for the carrying out ot
any of the terms and condlticns of the Leases, nor shall it oparate to make the Assignee responsible ot lialsle for any waste
committed on the Premises, o- for any dangerous or defective condition of the Premises, or any negligence in the
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management, upkeep, repalr or control cf the Premises resulting in loss or injury or death to any terant, licensee,
e ‘Bmployee or stranger nor liable for laches or failure to collect the Rents and the Assignee shall be required to account only
Jar such monies as are actually received by . All actions taken by the Assighee pursuant to this Assignment shall be
taken for the purposes of protecting the Ass»gnee s security ang the Assignor agrees that nothing in this Assignment and
1w actions taken by the Assignee under this Assignment, including, but not limited to, the Assignee's approval or rejection

of any leases for any portion of the Premises, shall in any way alter or impact the obllgation of the Assignor for the

Secured Debt. The Assignor waives any defense or claim that may now axist Br hereafter arise by reason of any action -

(~, taken by the Assignee under this Assignment.

N .. B. Assignor to Hold Assignee Harmless, The Assignor shall indemnify and held the Assignge. harmiess from and‘.,,,, (o
agamst any and all liabiiity, toss or damage which it may or might incur under’ tha es or er, ar. b reason, of of {t,\t?‘ ﬂu
Assignment and from and against any and all claims and demands whatsoever Whl ﬁ may..b assert agalqst

(&, reason of any alleged obligations or undertakings on its part to perform or dischift e.ﬁn& ﬁe berms d3venan szz%r

() agreements contained in the Leases. Should the Assignee incur any such liabllity, or any cus!s or expenses in the defense
. of any such claims or demands, the amount thereof, including ¢osts, expenses and reasonable attorneys' fees shall be 7

D secured by this Asziynment, shall be added to the Secured Debt and the Assignor shall reimburse the Assignee tor such

Ui amount Immed|ately unon demand, and the failure of the Assignor to do so shall constitute a default under this
N Assignment and a defait under the Morigage.

. 9. Security Deposits - The Assignor agrees cn demand to transfer to the Assignee any security depasits held by the
Assignor under the ierms of the Leases. The Assignor agrees that such security deposits may be held by the Assignee
without accrual of interest te”Ascignor and shall become the propenty of the Assignee upon a default under this
Assignment or the Mortgage, to b2 applied in accordance with the provisions of the Leases. Untii the Assignee makes
such demand and the deposfis are peid over 1o the Assignee, the Assignee assumes no responsibifity to the tenants for
any such security deposit.

10. Authorization to Tenants. The tenaits urder the Leases are irrevocably authorized and directed to racognize the
claims of the Assignee or any receiver appoin’en under this Assignment without investigating the reason for any action
taken by the Assignee or such receiver, or the valiity or the amount of indebledness owing to the Assignee, or the

- existence of any default under the Note, the Mortgage or under or by reason of this Assignment, or the application to be
‘made by the Assignee or receiver. The Assignor irrevocalty directs and authorizes the tenants to pay to the Assignee or
such receiver all sums due under the Leases and cansents 2nd directs that such sums shall be paid to the Assignee or
any such recelver is accordante With the terms of its receiversiip without the necessity for a judicial determination that a
default has t:occ:urreqynd_qa this Asssgnment. ., the Note, or the Murg=ge, or that the Assignee is entitled to exercise its right

_under this Assignment, and. to the extert: such sums are pald to theas ssignee or receiver, the Assignor agrees that the

tenants shall have no 1unher liabiiity to the Asslgno\r for the same, Tho-sole signature of the Assighee or such receiver

S .. shal be sufticieri for the exercise of any nghts undér IhlS Assignment and the sule receipt of the Assignee or such receiver

“, for any sums received shall be a full dlscharge and reiease ot the obligaticp of any such tenants or occupants of the

// Premises. Checks for ail or any parts of the rentals coltected under this Assigrmirt shall upon notice from the Assignee

or such recetver be drawn to the exclusive order of the Assignee or such recaiver.

11. Satistaction. Upon the payment in full of all Secured Debt as evidenced Yy a recorded satisfaction of the
Mongage executed by the Assignee or its assigns, this Assignment shall without the need ior any turther satistaction or
release become null and void and be of no further effect.

12. Assignee Creditor of the Tenants. At any time after defauit in the payment of ariy-Sscured Debt or in the
performance of an obligation, covenant, or agreement in this Assignment, the Nate or the Mortgage, the Assignor agrees
that the Assignee, and not the Assignor, shall be the creditor of the tenants in respect of assignmetits.jor the benefit of
creditors and bankrupticy, reorganization, insolvency, dissolution, or receivership proceedings affecting stch tenants
(without otligation on the part of the Assigree, however, to file or make limely filings of claims in such proceedings or
utherwise to pursue creditor’s rights therein, and reserving the right to the Assignor to make such flling In such event) with
an option o the Assignee to apply any money received by the Assignee as such creditor in reduction of ihe Secured Debt.

13. Assignee Atiorney-In-Fact The Assignar irrevocably appoints the Assignee and its successors and assigns as fts
agent and attarney-in-fact, which appointment is. coupled with an interest, after an event of default as definad in the Note
of the Mortgage, to exarcise any right or remedies under this Assignment and to execute and deliver during the term of
this'Assignment such instruments as Assignee may deem necessary to make this Ass:gnment and any further assignment
eftective.

14, Subsequent Leases. Until the Secured Debtt has been paid in full, tha ‘Assqu:r eMﬂl delwef-tohﬁejkss@nee
executec copies of all Leases affecting any pant of the Premises and agrees to make, execute and deliver 1o the Assignee
upon demand and at any time or tlmes any and all assignments and other Instruments sufficient to assign the Leases and
the Rents to the Asssgne% orLthjat the! AssugnZexnay deem to be advisable for carrymg out the purposes and intent of this
Assignment. From time to time on request of the/ssignee the Asf lgnor\agr éo fumish the Assignee with a rent roll of
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15. Generat Assignmem of LLJJ}!Q fs. The gs contalﬁd iq; thnmemre in additior: to and shalt

be cumulative with the rights given and created in the Mortgage, assigning generally all rants and profits of the Premises
and shall in no way limit the rigms created under the Mongage.

16. No Mortgagee in Possession. Nothing in this Assignment and ro actians taken pursuant to this Assignment shall
be construed as constituting the Assignee a "Mortgagee in Possession.™

17. Continuing Rights. The rights and powers of the Assignea or any receiver under this Assignment shal cominue
and remain in full force and effect umil all Secured Debt. including any deficiency remaining from a loieclosure sale, is
paid in full, and shall continue after commenciimant of a foreciosure action and, it the Assignee is the purchaser at the
foreclosure sale, after a foreclosure sale and expiration of any redemption rights.

18. Successors and Assigna. This Assignment and the covenants, agreements and provisians Iy this Assignment
shall be binding upon the Assignor and its successors and assigns including without limitation each and wvery record
owner of the Premises or any other person having an interest in the Premises and shafl inure to the ber:gfit of the Assignee
and its successor and assigns. As used in this Assignment the words “successors and assigns’ shall £lso mean the hairs,
executors, reprasentatives and administrators of any natural person who is a party to this Assignment.

19. Governing Law. This Assignment is governed by the laws of the State of Iinois.

20. Validity Clause. T'e intent of this Assignment Is 1o confer to the Assignee the rights and benefits under this
Assignment tc the fuli exte:it z!'owable by law. The unenfarceabllity or Invalldity of any provision in ttis Assignment shall
nct render any other provisicii.Cr provisions in this Assignment unerdorceable or invalid. Any provisions found to be
unenforceable shal! be severaws 7o this Assignment,

21. Costs of Enforcement. Ti2 Assignor agrees that if, and as olten as, this Assignment is placed in the hands of
anorneys to defend or enforce any of the Assignae's rghts under this Assignment, the Assignor will pay to the Assignee its
reasonable costs and other expenses incurred in connection with such enforcement before and after judgement, including
without limitation, raasonable attorneys’ fees.

Signed and Sealed SEPTEMBER 21, 1393

(SEAL)

{Type of Organization}

(SEAL)

(SEAL)

(SEAL)

(SEAL)

S ———————— " ACKNOWLEDGEMENT ensmacmm—— —
STATE OF ILLINOIS .

County of CQOOK_ * }

The foregoing instrument was acknowledged before me on SEPTEMBER 21, 1998

by SONIA (COSSIO and HENRY OSPINA
(Name(s) ¢f persons(s)}

as n/a
[Type of authority; 8.9, offices, trustes, 8ic., it any)
M a

pariy oM instrument was exccuted, H’any) Em;mm:l R
L@—ERE g S’ M oy 10 6428 Rz KON
*

VIS WIDIA0n

*Type or print name signed above

0636586

Notary Public, lllinois

My Commission (Expires)(is) 7“80A wo ll[ Page 4 of 4
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Exhibit "B" to
Assignment of Leases and Rents [WBA428ALR]

Dated _ SEPTEMBER 21, 1998

LOT 29 AND LOT 30 IN BLOCK 1 IN BICKERDIKES ADDITION OT CHICAGO BEING A
SUBDIVISION IN SECTION B, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.
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