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NOTICE: THIS LOAN IS NOT ASSUMAPRLE WITHOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. The attached RIDER is made a part of this
instrument.

THIS INDENTURE, made this  1ST day of QCYOBER, 1998
beiween ANTHONY MARTINEZ AND WINIFRED LOPEZ, HUSBAND AND WIFE

Mortgagor, and EMBASSY MORTGAGE CORP,
a corporation organized and existing under the laws of  THE STATE OF ILLINQOIS
Mengagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Morgz cee, as is evidenced by a certain
promissory note executed and delivered by the Martgagor, in favor of the Murtragee, and bearing even date
herewith, In the principal sum of One Hundred Seventy Thousand Three Hundr ad nnd 00/100
Dollars (& 170,300.00) payable with interest at the rate of Seven and One Halt
per centum [ 7.500 %) per annum on the unpaid balance until paid, and made payable to the order of
the Mongagee al its office in 6817 W. 167TH STREET, TINLEY PARK, ILLINOCIS 60477
or ai such other place as the holder may designate in writing, and defivered or malled to the Mezagor; the said
principal and imerest being payable in monthly instaliments of One Thousand One Hundred Ninat:-and 77/100
Dollars ($ 1,180.77 ) beginning on the first day of DECEMBER 1, 1998 , and coninuing on the
first day of each month thereafter until the note Is fully paid, except that the final payment of principal and interest,
it not sooner paid, shall be due and payable on the first day of NOVEMBER 1, 2028

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principat sum of
meney and interest and the performance of the covenants and agreements herein contained, does by these
presents MCRTGAGE and WARRANT unio the Mongagee. its successors or assigns, the following described real
estate, situate. lying, and being in the county of COOK and the State of liiinois, to wit:

THE NORTH 80 FEET OF LOT 1 (EXCEPT THE WEST 19% FEET AND THE NORTH 45 FEET
THEREQF) IN HEATH’S SUBDIVISION OF LOT 16 AND THE SOUTH 17 1/2 FEET(EAST

OF DREW STREET) OF LOT 15 IN BLOCK 5 IN WASHINGTON HEIGHTS IN SECTION 18,
TOWNSHIP 37 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
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TOGETHER with ail an sthaular the tenements, hereditaments and appurtenances thergunto belonging, and
the rents, issues, and profits th »reof: and all fixtures now or hereafter attached to or used in connection with the
premises herein described and in‘arlaition thereto the following desciibed househpld appliances, which are, and

shall be deemed to be, fixtures and a zant of the realty, and are a partion of the security for the indebtedness herein
mentioned;

TO HAVE AND TO HOLD the abuove-described premisos, ith the appurtenances and fixtures, unto the. said
Morigagee, its successors and assigns, forever, for the purposesenid usas hereln set forth, free from ail rights and
benefits under and by virtue of the Homestead Exemption Laws-0fthe State of lllinois, which said rights and
benefits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keejs said premises in good repair, and not 10 do, i permit 10 be done, Lpur: sald prerrises, anything that
may impair tne value thereof, or of the securily intended to be effected by virtue of thisi=atrument; not to sutter any
ien of mechanics men or material men to attach to sakd premises; to pay o the Maitgagee, as herzinafter
previded, unlil said note is fully paid, (1) a sum sufficient to pay all taxes and assessments un =zid premises, or any
tax or assessment that may be levied by authority of the State of Wiingis, or of the county, towp, vilage, cr city In
which the said land is situate, upon the Mortgagor on account of the ownership thereof, (2) 2'sum  sufficlent to
keep all builclings that may at any time be on sakl premises, during the centinuance of said indebtedauss, insured
for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, @s may be
recuired by tae Marigagee.

In case of the refusal or reglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep sald premises in good repair, the
Mcrtgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs o
the property herain mortgaged as may reasonably be deemed necessary for the proper preservation thereof, and
any imoneys so paid or expended shalt become so much additional indebtedness, serured by this montgage, shall
bear interest at the rate provided tfor in the principal indebtedness, shall be payable thity (30) days after demand
and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the: request of the Moartgagee the Mortgagor shalt execute and deliver a supplemental note or notes for
the sum or 5ums advanced by the Morigagee for the alteration, modernization, improvement, maintenance, or
repair of saicl premises, for taxes or assessments against the same and for any other purpose authorized
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hergunder. Said note or notes shall be secured hefeby on a parity with and as fully as if the advance evidenced
thereny were included in the note first described above, Said supplemental note or rotes shall bear interest at the
rate proviced for in the principal indebtedness and shalt be payable in approximately equal monthly payments for
such periad as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the
sum or sums so advanced shall be due and payable thirty (30) days after demand by the creditor. In no event shall
the maturily extend beycnd the ultimate matunty of the note first described above.

it is expressly provided, however (all other provisions of this morngage to the contrary notwithstanding). that
the Montgagee shall not be required nor shall it have the right to pay, discharge, or remave any tax, assessment, or
tax lien upon or against the premises described herein or any part thereof or the impravements situated thereon,
soiong as the Martgagor shall, in good faith, contest the same or the validity thereof by appropriate legai proceed-
ings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so contested and the sale or forfeiture of the sald premises or any part thereof to satisfy the
same.

AND the said Mrrnagor turther covenanis and agrees as follows;

Privilege is reserved (0 prepay at any time, without premium or fee, the entire indebtedness or any par
thereof nct less than the amoiat of one instaliment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be creditzd-on the date received. Partial prepayment, other than on an instaliment due

date, need not be credited until the roxt foliowing installment due date or thirty days after such prepayment,
which_ever is eariier,

Together with, and in addition 1o, the morthly payments of principal and interest payable under the 1erms of
the note secured hereby, the Mortgagor will pzy-to the Mortgagee as Trusiee under the terms of this trust as
hereinafter stated, on the first day of each month urtil{ne said note is fully paid, the following sums:

(@) Asum equal 10 the ground rents, f any, next due, plus the priemiums that will next become due and pay-
~ able on policies of fire and other hazard insurince covering th: morngaged property, plus taxes and assassments
next due on the mertgaged preperty (all as estimated by the Mni1gagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of moriths t= elapse before one month prior to the date
when such ground rents, premiums, taxes and assessments will Eecome delinguent, such sums to be held by
Mortgages in trust to pay said ground rents, premiums, taxes and assessmziis.

(b) The aggregate of the amounts payable pursuant to subparagrapii ) and those payable on the note
secured nhereby, shall be paid in a single payment each month, to be applied 12'th4 tollowing items in the order
stated: | ground rents, if any, taxes, assessments, fire, and other hazard Insuranc : pramiums;

!I. interest on the note secured hereby; and
Ill. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made gond prior (¢ the
due date of the next payment, constitule an event of default under thls Mortgage. At Monaanee’s option,
Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any instaliment whan paid more
than fifteen (15; days after the due date thereof to cover the exira expense involved in handling delinquent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the in-
debredness secured hereby, uniess such proceeds are sufficient to discharge the antire indebtecness and all
proper coslts and expenses secured hereby.

If the tatal of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actualy made by the Mortgagee as Trustee for ground rents, taxes, and
assessmants, or insurance premiums, as the case may be, such excess shall be credited on subsequent payments
1o be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the
Mortgagor. 1§, however, such monthly payments shall not be sufficient 1o pay such items when the same shall be-
come due and payable, the Mortgagor shal! pay to the Mortgagee as Trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mongagee stating
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the amount of the deliciency, which notice may be gwen by mail. if at any time the Mortgagor shull tender to the
Mortgagee, in accordance with the provisions of the note secured hereby. full payment of the entire indebtedness
represented thereby, the Mortgagee as Trustee shali, in-computing the amount of such indebtedness, credit to the
account of 1he Mortgagor any credit balance remalning urder the provisions of subparagraph (a) of the preceding
paragraph. [f there shali be a default under any of the provisions of this mortgage, resulting In a public sale of the
premises covered hereby, or it the Morigagee acquires the property otherwise after default; the Morgagee as
Trustee shall apply, at the time of the commencement of such proceedings or at the time 1he property is otherwise
acquired, the amount then remaining to ¢redit of Martgagor under said subparagrapb (a) as a credit on the interast
accrued ancl unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby as-
sign 1o the Mortgagee alt the rents, issues, and profits now due or which may hereafter become due for the use of
the premises hereinabove described. The Mortgagor shall be enlitied to collect and retain all of sald reits, Issues
and profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oit, gas or other mineral
leases or conveyances thireof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas or
mineral lease Is directed o ray any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness
secured hergby.

MORTGAGOR WILL CONVINLOUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or herealter on sald premises, and.except
when payment for all such premiums has theretofore been macle, he/she will pay promptly when due any
premiums therefor. All insurance shalt be cured in companies approved by tha Mortgagee and the policies and
renawals thereof shail be held by the Morgagee s have attached thereto loss payable clauses in favor of and in
form acceptable to the Mortgagee. In event of luss Martgagor will give immediate notice by mail to the Mortgages,
who may make proof of loss if not made grompliy. ov Mongagor and each insurance company concerned is
rereby authorized and direcied to make payment for cuch loss directly o the Mongagee instead of 1o the
Mortgagor and the Morigagee jointly, and the Insurance proceeds, or any part thereol, may be apolied. by the
Mortgagee ai its oplion either to the reduction of the indebte Snecs hereby secured or to the restoration of repatr of
the property damaged. in event of foreclosure of this mortgage, or other transfer of title to the mortgaged propeny
in extinguishrnent of the indebtedness secured hereby, all right, tie and interest of the Martgagor in and to any
insurance policies then in force shall pass to the purchaser or grantee:

IN THE EVENT of default in making any monthly payment proviued f=+ herein and in the note secured
hereby, or in case of a breach of any ather covenant or agreement herein st oulatnd, then the whole ¢f said prin-
cipal sum remaining unpaic together with accrued interest thereon, shall, at the uieciion of the Mortgagee, without
notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right im-
mediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court In which such bill s
filed may at any time thereafter, either before or after sale, and without notice to the said Monigaooe. or any party
claiming under said Martgagor, and without regard to the solvency or insolvency at tha time of such zpolication for
a receiver, of the persan or persons fable for the payment of the indebtedness secured hereby, and vithoust regard
ta the value of sald premises or whether the same shall then be occupied by the owner of the equity of reaemption,
as a homestead, appoini & receiver for the benefit of the Mortgagee, with power 10 collect the runts, issues, and
profits of the said premises during the pendency of such foreclosure sult and, in case of sale and a dehciency,
during the full statutory period of redemption, and such rents, issues, and profits when collected may be applied
toward the payment of the indebtedness, costs, taxes, insurance, and other items necessary lor the protection and
preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of ths complainant and for stenographers' fees of the complainant in
such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstrac! of title for
the purpose of such foreclosure; and In case of any other suit, or legal praceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of
the attorneys or solicitars of the Mortgages, so made partles, for services in such suit or proceedings, shall be a
further lien charge upon the said premises under this mortgage, and all such expenses shall become =0 much
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adcﬂhonar indebiedness secured hereby and be allowed ir any dacree foraclosing this mertgage.

THERE SHALL BE INCLUDED in any decres foreclosmg this mortgage and ba paid ou! o’ the oroceads of any saie
made in pursuance ¢t any such decree: (1) All the costs of such suil of suits, advertising, sale, and conveyance, incluging
regsonale atorneys', solicitars’, anc stenographers’ fees. outlays for documentary evidence ang cost of said abstract and
examination of title; (2) all the maneys advanced by the Marigagee, if any, for any purpose authorized in the mongage, with
intergst on such acvangesat the rate provided lor in 1he principal ‘ndebtedness, fiom tha ime such advances are mace, (3)
2l the accrued interost remaning unpaid on the incobtedness hereby secured: (4) all the said principal money remaining
unpaid, (5) ail sums paid by 17 Department of Veteians Affairs on account of the-guaranty or insuranca of the incebtedness
secuted hereby. Tne overpius of \he proceeds of sale, it any, shall then £e paid 10 tre Mortgagor.

if Mortgagor shall pay said note at the timo and in the manrer aforesaid and shall abide by, comply with and duly

perform all tha coverants and agreements herein, then this conveyance shall be nulf ard void and Mortgagee will, within

. thity cays atter writlen demand therelor by Mortgagor, execule a release or satistaction of this mengage, ang Mongagol

. hereby waives 1he barefits of all s1alutes or laws which require tha eatiier exacution or delivery of such talease or salisiac-
tion by Mongagee.

The fien of this instrument shell remain i1 full force and effect during any postponement of extension of the time cf
payment of the Indebledrass rr any pan trereo! heredy secured; and no extension of the time of payment of the dat!
hereby secured given dy the Morgagee to any successor in Interast of the Morntgagor shall operate to relgase, in any
manner, the ariginal iiability of tha Morngagor.

it the indabtedness secured herery. be guaranteed or insured urder Title 38, United Siates Code, such Title any
Regulations issued thareunder and in eilscl o the date nerect shall govern the rights, duties and Yiabilities of the parties
herato, ana any provisicns of this or other inst:dmants execuled -0 connection with said indebledness which are inconsiy-
lem: with safd Title or Regulations are hersby an'endsd to conform thersto.

THE COVENANTS HEREIN CONTAINZD shall(cirg.-and the benelits and adventages shall inure, 10 17 respaclive }
heirs, exaculcrs, administrators, successo's, and assigrs i the panies hersto. Wherever used, the singulat number shall ;
include the pural, the piural the singular, and the term “Morigares” shall incluge any payee of the incebledness hareby '
secured or any ransieres therea! whether by operation of law.ar ptharwise. !

WITNESS the hand and seal of the Mongagor, the day ard yearFrst wikan

{Seal) ‘
-Boirower

JZ; ‘W/ g | (Saal) ’

WINFRED LOPEZ]/ 7 -Borrower |

- (Seal) ’
-Borrower

2 (Seal}
-Barower

STATE OF ILLINOIS .
COUNTY OF COOK . : S8,

1 7 tg,&,/éi Aér,-ﬁg/—vn-w , @ notary public, i and for the, count
‘and State aforesaid, Dg Hereby Certify That ANTHONY MARTINEZ AND WINIFRED LOPEZ |, ’ M i A/

personally known 1c me to be the same person whose name is / are subscribed to the foregoing iRStrument ap-
peared beiore me this day in person and acknowledged that he / she / they signed, sealed, and celivbred the
said instrument as a free and veluntary act for the uses and purposes therein set forth, including the release and
waiver of the right of hormestead.

V69686

This instrument was prepared by: GIVEN under my hand and Notarlal Seal this 18T
EMBASSY MORTGAGE CORP. day of OCTOBER , 19 Ninety Eight

OFFICIAL SEAL —

. MICHAEL H WASSERMAN

NOTARY PUBLIC, STATE UF ILLINOIS

a
MMRISION EXPIRES: 08213
Wi WAV

Notary Public.
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THiS ASSUMPTION PCLICY RICER is mada this 15T day of OCTOBER, 1998

and is incorporated into and shail be doerad 1o amend ard supplement (he Morigage, Cesd of Trust or Dood 1o Secule Debl
{"instrument’} dated of even dale herowith, given by the undersigned ("Moilgagor”) 10 secure Mongagor's Notp ("Notw™) of the sirmp
date o EMBASSY MORTGAGE CORP.

it 5uCCessors and assigns{"Marlgagee”) and covering the property descrined in the Instrumen and localed at:

10650 S. PAOSPECT AVENUE

CHICAGO, ILLINOIS 60643~
(Property Address)

Hotwiihstanding anylhing 16 the conivary set tarih in Ihe insisument, Mcrtgageo ang Morgagor hereby acknowledge and agree 1o the
{ollowing:

V.A. GUARANTEED LOAM COVENANT: In addillon to the covenants and agreemnents mada in this Socurity Insttumen, Borrowr and
Lendar further covenant and aree as fallows:

GUARANTY: Should tha Dopartmen of Vaterans Allars 1a)l or relyse 10 issua #s guaranty in full arnount within 60 days from tho daty
that this loan woild nomally becoma Clig'tle lor such guaranty commitied upon by the Depanment of Vetwans Altaits ununr the
provisions of Tille 38 of the U.S. Code “veiwrans Benelts’, The Mortgagos may declaro the indeblednass horeoy sacured i 01Ce
dus and payable and may foreclose immediziel; o7 mray axerciss any other rights horsurde! of take any other propst achon ag by law
ptovided.

TRANSFER OF THE PROFERTY: Il & or any part-ci ¥ Progenty or any inter@st In 11 is sold or ranslelred, s loan shall be im-
medialaly due ana payable upon transfar ("assumption”} otne property S8curing sL.h (ban 1o any Transteres {"assurner), uniess the
acceplability of the assumption and trans’er of this loan 1 ustablished by the Capertment of Vaterans Allairs of ils nuthonzed agon!
pursuant lo seclion 1817A of Chagter 37, Title 38, Urnitad Stute’s Cude.

An authonzed transler {"assuryplion”) of the property shall also ba =ulkject to additional covenans ard agreements as el forth bolow

(a) ASSUMFTION FUNDING FEE: Atee aqual to one-half of v carcont (.50%) ot the unpaid principal balarce of this Ican as
of the date of rransfer of tha property shall ba payable at the time of ransier ta the mortgages or s authorized agent, a9 rustee for the
Oepartinem of Velerans Atfalis. if the assurrer fails to pay this foe at the time of ranstar, the 1ee shall constiute nn addilonn dakt 1o
thal alieady secured by this instrumant,  shall bear interest at the rate herein proaded, and, at the ophon ol the mustgagee of the in-
detiodness hereby secured o7 any Tansieee therao!, snall be immedialoly cue aid/parabla, Ths fteeis aulomuticaly walved if the
assemer 15 axemp! under the provisions of 38 U.S.C. 1829 {b).

(b} ASSUMPTION PROCESSING CHARGE: Upon apghcation for approvel 10.20gw assumptions end translter of this lcan, a
processing fee may be charged by the mongagee of it authorized agant lor datlesmining tha creditwortiness of the assumet and
subsequantly revising the Foider's ownership records when an approved ‘ranster is completea.~Tha amount of this charge shatl o!
exceed the maximum estabiished by e Depantment of Valprans Affawrs for a loan to which Sector 3714 ol Chaplar 37, Title 38
United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: I this abligation is assumad, then the assumar heraby grezs 1o essume all of the
othgations of the veteran under the terms of the instruments creating and securing the loar, including the oalhjaton of tha veteran lo
indemnily the Departmont of Vaterans Affairs to the extent of any claim payment arising trom the guaranty or ins/ranc of the indeb-
tednass created by this instrumert.

IN WITNESS WHEREOF, Mcﬁgagor(s) has axacuted this Asﬁumpﬁon POHC? Ridor
/ 2 /U! M/ﬁﬂ/’_
(Sﬁa‘) '(Sam)

L]
it

£Vv696

ANTHOMY MARTINEZ Morigagor WINIFRED LOPEZ Mongagor
(Sea) {Seal)
Morgager Mortgagor
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