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1 FiEA Case No.

State of linois MORTGAGE 131-942589-7

LOAN NO,

Pz

THIS MORTGAGE (“Security Inst-ument™) is given on SEPTEMBER 29, 1998
The Mortgagoris  JAMES R. MURRAY[ 2 SINGLE PERSOM

(“Barrower™). This Security Instrument is givente  FIRST HOME MOT.TGAGE CORPCRATION, AN
ILLINDIS CORPORATION

which 1s organized and existing under the laws of JLLINOLS . and
whose address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, TL 60056
("Lendee™). Borrower owes Lender wuaprineipal sum of
SIXTY FGUR THOUSAND NINE HUNODRED TWENTY EIGHT AND NO/100
Dollars (U.S. § 64,9¢2.9) }
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which
provides for momhly payments, with the full debs, if not paid earlicr, duc and payable on  OCTOBER 1, 2028
. This Security Instrument secures ro Lender: (a) the rcpaymcm of the debt cvidcnced by (he
Note, with interest, and all renewals, extensions and modifications of the Note; (b the paymen: of all other sums,
with interest, advanced under paragraph 7 1o protect the sccurity of this Security Instrument; ang (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Noce, For this purpose, Borrower

does hereby mortgage, grant and convey to the Lender the follawing described property located in
CO0K County, lillnois.

LOT 7 IN DALENBERG'S SUBDIVISION OF BLOCK 5 IN FIRST ADDITION TO PULLMAN IN

THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 113145 SCUTH STATE STREET, CHICAGO 1Sureet, City],
IHinois 800625 (Zip Code] (*Propenty Address”);

TOGETHER WITH all the impravements now of hercafier crected on the propenty, and all cascments,
appurtenances and fixtures now or heresfiir a part of the property. All replacements and additions shall also he
covered by this Security Instrument. Al of the-foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfilly scized of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thai v%ie Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will deferd generaliy the titte i-the Property against all claims and demands, subject 10 any
cncumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-umiform covenants
with limited variations by jurisdiction 1o constitute a uniform secrriry instrument covering real property.

Borrower and Lender covenant and agree as foliows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pav when due the principal of, and
interest on. the debt cvidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxcs, Insurance and Other Charges. Borrawer <221l include in each montbiy
paymeni, together with the principal and inicrest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessmenis levied or 10 be levied against the Property. (b) leaschold paymetis of-2round rems on the
Property. and (c) premiums for insurance required under paragraph 4. [n any year in which the Lender must pay &
moftgage msurance premium to the Secretary of Housing and Urhan Development ("Secretary®), #2 in any year in
which such premium would have been required il Lender still held the Security Instrument, each souithly payment
shall also include cither: (1) a sum for the annual morgage insurance premium to be paid by Lender to 1« Secretary,
o1 (ii) a monthly charge instcad of a morigage insurance premium if this Security Insirument is held by the Secretary,
i 2 reasonable amount 10 be determined by the Secretary. Except for the monthly charge by the Secretary, these
iems are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Leader may, at any time, collect and hold mnounts for Escrow [ltems in an aggregate amount not to exceed the
maximum amouat that may be required for Borrower's escrow account under the Rea) Estaie Sentlement Procedures
Act of 1974, 12 U.5.C. Section 2601 et sey. and implementing regulations, 24 CFR Part 1500, as they may be
amended from time to time ("RESPA”), except that the cushion wr reserve permitied by RESPA for unanticipated
disbursernems or disbursemenis before the Borrower’s payments are avajlable in the avcount may nat be based on
amounts due for the mortgage insurance premivm.
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if the amounts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender a1 any
time is not sufficiem to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower lo
make yp the shortage as pormisted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security lnstrument. [f
Borrower tenders io Lender the full payment of all such sums, Borrower’s account shaj} be credited with the balance
remaining for all installment items {a), (b), and {c) and any morigage insurance premium instailment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediaiely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shal) be applied by Lender as follows:

Fitsl. toane mongage insurance premivim 1o be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead 2 the monthly mortgage insurance premivm; -

Second, to any ‘axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insnrance premiums. as required;

Third, 1o interest dae ander the Note:

Fourth, to amontization £ the principal of the Note; and

Eifih, tw late charges due wzler the Note.

4. Fire, Flond and Other Hrzard Insurance. Borrower shall insure al) improvements on the Property, whether
now in existence or subsequemly erecico, againsi any hazards, casualties, and comingencics, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all timiuvernents on the Properly, whether now in exisience or subsequenily
erected, against loss by floods 1o the extent req Jn"d by the Secrerary. Al) insurance shall be carried with companies
approved hy Lender. The insurance policies ang p:.y-renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable te, Lcudcr

In the event of toss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if nut
made prompily by Borrower. Each insurance company conceimed is hereby authorized and directed to make payment
for such loss directly to Lender. instcad of 1o Borrower and tr-Lender joinily. All or any part of the insurance
procesds may be applied by Linder, at its option, cither (a) 10 b2 riduction of the indebiedness under the Note and
this Security tnstrument, first to any de!inquem amounts applied in the-vrder in paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged Proper’y, Any application of the procecds to the
principal shall not extend or posipone the due date of the monthly paymeats vnich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procceds over an'arount required to pay all outstanding
indebteduess under the Note and this Security Instrument shall be paid o the entivy 'soally entitled thereto.

In the evenr of foreclosure of this Security Instrument or other iransfer of 11tle to :he Property that extinguishes
the indebtedness, all right, tille and inerest of Borrower in and to insurance policiis in force shall ‘pass 10 the
purc.hase' ,

&, Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's “oan App!ication;
Leasehnlds. Borrower shall accupy, establish, and use the Property as Borrower’s principal 1esidence within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer-c”ike Property)
and shall continue to occupy the Propenty as Borrower's principal residence for at least one year aiier the date of
occupancy, unless Lender determines thar requirement will cause undue hardship for Borrower, or unless extenuating
circumsiances exist which are beyond Borower's control. Borrower shall nolify Lender of any extenuating
circumsiances. Borrower shall not commit waste or destroy, damage or substantiaily change the Propeny or allow the
Property to deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Propeny is vacant
or abandoned or the loan is in default. Lender may (ake reasonadle action to protect and preserve such vacant or
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abandoned - Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements w Lender {or failed to provide Lender with any materin)
information) in cornection with the loan cvidenced by the Note, insluding, but not limicd 10, tepresentations
concerning Bomower’s occupaney of the Property as a principal vesidence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. [[ Borrower acquires fee title to the Property, the
leasehold and fec title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connectivn with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security [nstrument. Lender shall apply such proceeds tw the reduction of the indebiedness
under the Note and this Security Instrumens, first to any delinguent amounts applied in the order provided in
parapraph 3, and i*n to prepayment of principal. Any applicaiion of the proceeds to the principal shall not exterd or
postpone the due date.of the monthly payments, which are referred to in paragraph 2, or change the amoust of such
payments. Any excess prrceeds over an amount required to pay all outstanding indebtedness under the Note and this '
Security Instrument shall Ue raid to the entity legally emitled thercto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chacges, fines and impositions that are not included in paragraph 2. Borrewer shall pay
these obligations on time direcily #5-ine entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon lender's request Borrower shall promplly furnish to Lender receips
evadencing these payments.

Il Borvower fails 10 make 1hese payments of ihe payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secuity Instrument, oc there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a procreding in banknuptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protest the vatue of the Propeny and Lender's
rights in the Property, including payment of taxes, hazard jusuyance and other items mentioned ir: paragraph 2.

Any amounts disbursed by Lender under this paragraph chall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bestirierest from the date of disbursement, ai the Note
rate, and at the aption of Lender, shall be immediately due and payabic

Borrower shal) promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing 1o the payment of the oblization sccured by the “icn in a manner acceptable 10 Lender: (b)
contests in good faith the lien by, or defends apainst enforcement of the ien in, legal proceedings which in (e
Lender’s opinion operate ta prevent the enforcement of the lien: or (i) secries from the holder of the Jien .n
agreement satisfactory 1o Lender subordinating thé licn to this Security Iastrument. If 2.¢nder determines that any purt
of the Property is subject to a lien which may adain priority over this Securily “ustrutnent, Lender may pive
Borrower 1 notice identifying the lien. Borrower shali saiisfy the lien or take one or move of the actions set farh
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrevary.

$. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Sceretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrunient
prior 10 or on the due date of the next monthly payment, or /
{i1) Borrower defaults by failing, for a period of thiry days, to perform any other nbhg.mons contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inciuding Sunun 331(d)
of the Gam-$t. Germain Depository Institutions Act of (982, 12 U.S.C. {701j-3d)} and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instnument
if:
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descert), and

{ity The Propeny is not occupied by the purchaser of granter as his or her principal residence, or the

purchaser or gramtee does so occupy the Propesty dut his or her credit has not been approved in

accordance with the requirements of the Secretary. '
(¢} No Waiver. If circumstances occur that would permit Lender to require immediare payment in full. but
Lender does not require such paymenis, Lender does not waive its rights with respect to subsequent events,
{d} Regulations of HUD Secretary. In many circumsiances regulations issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not
paid. This Sezurity Instrument docs ot authorize acceleration or foreclosure if not permirted by regulations
of the Secretary.
(e) Mostgage Not insured. Borrower agrees that if this Security Instrument and the Nete are not deiermined
10 be ctizible for insurance under the National Housing Act within 60 days from the date heseof. Lender
may, at (s plion. requize immediate payment in full of all sums sccured by this Security Instrument. A
written stazment of any authorized agent of the Secretary dated subsequent to 60 days from the dae hereof,
declining 1o idsuve this Security Tnstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitiztanding the foregoing, this option may not be exercised by Lender when the
unavailability of insp-aice is solely due to Lender’s failure to remit 2 morgage insurance premium to the
Secretary.

i0. Reinstatement. Borrower Yias a right 10 be reinstaicd if Lender has required immediate payment in full
because of Borrower's failure 10 pay ar amount due under the Note or this Security Instrument. This sight applies
even after foreciosure proceedings are insticuiad, To reinstate the Seeurity Instrumen:, Borrower shall tender in a
lursp sum all amounis required to brinyg Borrowe s account curren? including, to the exient they are obligations of
Borrower under this Security Instrument, foreclos<ic costs and reasonable and custemary attomneys” fees and expenses
properly associated with the foreclosure proceeding. ipoi, reinstatement by Borrower, this Security Instrument and
t1e obligations that it scvures shall semain in effect as 3¢ Lender had not reguired immediate payment in full,
However, Lender is nol required to permil reinstaement/if; (i) lender has accepied reinstatement after (he
commencement of foreclosure proceedings within two years uoicdiately preceding the commencement of a curfeny
foreclosure proceeding, (i) reipsiatement will preclude foreclosure on diferent grounds in the futere, of (i)
reinstatement will adversely affect the priority of the lien created by ¥ais Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Weiver. Fxiension of the fime of payment or
modification of amonization of the sums secured by this Security Instrumepi seanted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beizawer or Borrower's successor in
interest. Lender shall now be required o commence proceedings against any suecessor in interest o refuse to extend
time for paymeni or otherwise modily amortization of the sums secured by this Securit’: instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearanse uy Lender in exercising
any vight or remedy shall noi be a waiver of or preciude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers. The coverar’s and agreements
of this Security Instrument shall bind and bencfit the successors and assigns of Lencer and Borrorver, subject 10 the
previsions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Burrower who
¢o-signs this Securily Instrument but does not exceute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b)
is ot personuliv cbligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or she Note without that Borrower's consent. '

"
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13. Notices. Any notice (o Rorrower provided for in this Security Instrument shall be piven by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by netice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice 10 Borrower,
Any notice provided for in ihis Security Instroment shall be deemed to have been given to Borrowcr or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumeni shall be governed by Federa) law and the law of
the jurisdictinn in which the Property is located. In the event that any provision or clause of this Security Instrument
or the INote conflicts with applicable Jaw, such conflict shall not affect other provisious of this Security Instrunent or
the Note which can be given cffect without the conflicting provision. Tno this end the provisions-of this Sccurity
Instrument and the Note are declared (o be severable,

LS. Borrowe:'s, Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

16, Mazardous Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substarce: on or in the Property. Borrower shall act do, nor allow anyone else to do. anything
affecting the Property that 1t violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storage op the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriate to norrazi residential uses and to maintenance of the Prepenty.

Borrower shall promptly give Lenden written notice of any investigation, claim, demand, lawsuit o other action
by any governmemal or regulatory agency” or private party involving the Property and any Hazardous Substance or
Environineatal Law of which Borrower has actual knowledge. [f Borrower tearns, or 15 notified by any governmental
or regulatory autharity, that any removal or oer iemediation of any Hazardous Substances afecting the Property is
necessary. Borrower shall promiptly take ail necessary semedial actions in accordance witli Environmemal Law,

As used in this paragraph 16, "Hazardows Supctonces” are those substapces defined as toxic or hazardous
substances by Environmenial Law and the following sttsiances: gasoline, kerosene, other Aammable or 101ic
petraleum products, toxic pesticides and herbicides, volatiis solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Ervironmental Law* means federzl Jaws and laws of 1he
Jurisdiction where the Property is foented that relate 1o health, safer”er environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender ferther covenanr and agree as fuliow

17. Assignment of Reats. Rorrower unconditionally assigns'and ansfarsto Lender alb the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the-redits and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agemts. Hewever, prior 1o Lende”s notice 1o
Borrower of Borrower's breach of any covenant or agreement in thie Security Instruupyint. Borrower shatl collect and
receive all rents and revenucs of the Property as trustee for the bencfit of Lender and Borrower. This assignment of
tents constitutes an absoluse assignment and not an assignment for additional security only.

If Lender gives netice of breach to Borrower: (a) ail rents riéeived by Borrower shall e h:ld by Borrower as
trustee for benetir of Lender only. to he applied to the sums secured by the Security Instrement; (o) Lender shall be
entitled to collect and receive all of the rents of the Property; and' {c) cach tenant of the Property liall pay ail rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any avi that would
prevent Lender {rom excrcising its rights under this paragraph 17,

Lender shall not be required o enter upon, take control of or maintain the Property before or after giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time therz is a breach.
Any application of yents shall not cure or waive any defauh or invalidate any other right or remedy of Lender. This
assigrment of rents of the Propenty shall terminate when the debt sccured by the Security Instrumene is gaid in fuil.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may
foreclose this Security Instrument by judiciol proceeding. Lender shall be entitled to callect all expenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable
attorpeys’ fees and costs of title evidence. , :

If the Lender's interest in this Security Instrument is held by the Sceretary and the Secretary requires
imwediate payment in (ull under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale
provided in the Singie Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary. of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law. :

19. Relzaze. Upen payment of all sums secured by this Security Instrument, Lender shall reicasc this Security
Instrument witiiout charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver 01 tomestead. Borrower waives al} right of homestead eicmption in the Properiy.

21, Riders to this Security- Instrument. If onc or more riders arc executed by Borrower and recorded together
with this Security Instrument, ths covenants of each such rider shall be incorporaled info and shall amend and
supplement the covenants and agreerients of this Security Instrument s if the rider(s) were a pant of this Security
Instrument. {Check applicable box{es)). : '

.Condominium Rider . q Growing Equity Rider [ other [specify]
— Planned Unit Development Rider  © 4 fGraduated Payment Rider

-—
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms contained in this Security Insm.mem and in
any rider(s) exccuted by Borrower and recorded with it.

Witnesses;

b . Q . ?,)ZU.W—" {Seal)
J . MURRAY / Borrower
(Seal)
-Borrower
A (Seal) ‘ (Seal)
~Bormower ' -Burrower
_ (Seal) (Seal}
-Bormswer -Borrowey
Sl 1<) E N 7.7
-Boriow:r : Rorrwer

STATE OF |LLDVOIS:_ CO0K County ss;
1, THE UNDERSIGNED , a Notary #:0%c¢ in and for said ccunty and state do hereby cemfv

that JAMES R. MURRAY A STNGLE PERSON

. personally known 0 me 10 be the san'e person(s) whose name(s)
subscribed (0 the foregoing instrument, appeared before e this day in person, and acknowicdraithar — he/ she
signed and delivered the said instrumen: as his/her free and voluntary aci, for the uses ~ad-purposes therein
sel fosth. , !

Given under my hand and official seal, this 79TH day of SEPTEMBER: | iges .

itz Melet
.0.‘.00.0‘.. N Publiv

“”“B’I;I:EKC SEAL” ofary Publi

VICTORIA McCABE

¢ NOTARY PUBLIC. STATE OF {LLINOIS & :

s n Expires Nov, 12, 2000 §
oohokEETT‘:’ETOQQE0.00000000000

My Commission Expires:

'YIY1.]
000
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1-4 FAMILY RIDER

Assignment of Rents

THIS i+ FAMILY RIDER is madc this ~ 29th  dayof  September ., 1998 |
and is incorporated imo and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ''Security Insteument’y of the same date given by the undarsigned (the '‘Borrower™’) to securs

Borrower's Note [0
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

{the **Lender™)
of the samelate and covering the Property described in the Sceurity Instrument and located ac:

11316 SOUTH STATE STREET,CHICAGO, IL 60628
[Property Address)

1-4 FAMILY COVEMANTS, In addition 10 the coverants and agreemems made in the Securiry Instrument,
Borrewer and Lender furiiier covenant and agree as follows:

A. ADDITIONAL PRCOPERTY SUBJECT TO THE bELURITY JI\STRU]'HENT In addition 10 the
. Propeny described in the Secusity nstmument, the following iiems ase added 10 the Property descripion, and shall
also constitute the Propeny covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locate) in, on, or used, er intended to be used in connection with the
Property, including, but not limited o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire previntion and extinguishing apparatus, secufity and access control
apparaius, plumbing, bath whs, water heaters, weler closels, sinks, ranges, stoves, veftigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, 50:m doors, screens, blinds, shades, curtains and curtain
tods, altached mirrors, cabirets, panelling and attached ficor coverings now or hereafter attached to the Property,
all of which, including replacements and additions therewoshall be deemed to be and remain a part of the
Property covered by the Security Instrument. Al of the foregring logether with the Property described in the
Secusity Instrusient (or the leasehold estate if the Secusity Instnumcnt is on a leasehold) are referved (o in this -4
‘Family Rider and the Security Instrument as the *‘Propeny."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrarer shall not seek, agrec to or make a
change in the use of the Property or its zoning classification, unless Lender Wiz agrecd in writing to the change.
Borrawer shall comply with all laws, ordinances, regulations and requireraiis of any governmental body
applicable to the Propenty.

C. SUBORDINATE LIENS, Exccpt as permitied by federal Jaw, Borrower shall parallow any e inferior
to the Security Instrumen? 10 be perfected against the Property without Lender's prior wriver armission.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent loss i susfition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defcied.

F. BORROWER’S (CCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
semtence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements sei forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali !ul.scs of the
Property and all security deposits made in connection with icases of the Property. Upon the asslgninem Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the werd “‘lease’’ shall mean *'sublease’ if the Sevurity lnéln:'nc-m 15 on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN NJ"‘&SI:SSIOI\
Borrower absolutely and unconduionally assigns and transfers to Lender all the rents and revenues !“Renls") of
the Property. regardless of to whom the Rents of the Property are puyable. Borrower authorizes Lender or
Lender’s agents o collect the Renrs, and agrees that cach tenan: of the Property shall pay the Rentsiio Lender or
Lender's agents. However, Borrower shafi receive the Rents until (i) Lender has given Borrower notice of defauly
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the renant(s) that the Rents
are to be paid 17 Lander or Lender’s agent. This assignment of Rents vonstitutes an abselute a.sslgnuncm and not
an assignement for a2ditional security only,

If Lender gives ntice of breach to Borrower: (3) ail Rents reccived by Borrower shal} be held! ‘by Borrowerj
#s trustee for the bencfic of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collectand reccive all of the Rents of the Propery; (iii} Borrower agrees that each tenant of the
Property shall pay ali Rents die and unpaid to Lender or Lender's agents upon Lerder's written demand to the |
tenagt; {iv) unless applicable 13 provides otherwise, all Rents collected by Lender or Lender’s ag*ents shall be”
applied first to the costs of taking coniro) of and managing the Property and collecting the Rents, including, but-
. not Timited 1o, attorneys’ fees, recewvér's fres, premiums om recciver's bonds, repair and mainfenance costy,
insurance premiums, Laxes, assessments aod oher charges on the Propeny, and then to the sums stcured by the !
Seeurity Instrument; (v) Lender, Lender’s ageats or any judicially appointed receiver shall be liabie (b account for-
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed 1o take
possession of and manage the Property and collect “he Renis and profits derived from the Properry’ without any
showing 2s to the inadequacy of the Property as security: '

If the Rents of the Property are not sufficient to-corsr the costs of mkmg control of and managing the
Property and of collecting the Rents any funds expended by-Lznder for such purposes shall become indebiedness
of Borrower to Lender secured by the Sceurity Instrument purseapito Uniform Covenant 7.

Borrower represenls and warrants that Borrower has not exetadcd any prior assignment of the Rents and his
not andd will not perform any act that would prevent Lender from exer ising its tlghts under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shafl tot be required 10 enter upon, take
conirol of or maintain the Property before or after giving noticir of defaull <o Borrower, However. Lendes, or
Lender’s agents or a judicially appointed receiver, may do se al any time when u defaull ocours. Any application’
of Rems shall not cure or waive any default or invalidare any other right or remedy 2% Lender. This assignmem of
Rents of the Property shalt terminate when all fae sums secured by the Security Instrumiat are pald in fuli,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o4 agreement in which
Lender has an iatcrest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowsmns contazed o this 1-3

Family Rider.
(Seal) R. ey sy
-Borrower 5 R MURRA‘I’ -Burrgwer
(Seal) (Seal)
-Rorrower Burrower
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EXHIBIT E-1

FHA ADDENDUM

The Lender may require immediate payment in full of all sums secured by this

Mortgage if:

(2)  all or any part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the Mortgagor to a purchaser or other
transferee:

{t) who cannot reascnably be expected to occupy the property as a
rrincipal residence within a reasonable time after the sale or transfer, ali as
pitvided in Sections 143(c) and (i)(2) of the Internal Revenue Code of 1986, as
amended; or

iy who has had a present ownership interest in a principal residence
duting any patt.of the three-year period ending on the date of the sale or transfer,
all as provided in Sections 143(d) and (i)(2) of the Internal Revenue Code of
1986, as amended (cxscpt that "100 percent® shall be substituted for "95 percent
or more" where the laiter appears in Section 143(d)(1)); or

(iif) at an acquisition cost which is greater than that provided for in
Sections 143(e) and (i)(2) of the Tnternal Revenue Code of 1986, as amended; or

(iv) who has a gross family “income in excess of the applicable
percentage of median family income as pravided in Sections 143(f) and (i)(2) of
the Internal Revenue Code of 1986, as amended; or

(b)  The Mortgagor fails to occupy the property déscribed in the Mortgage
withoul the Lender’s prior writlen consent; or

{¢)  The Mortgagor omits or misrepresents a materia} fact in sp-application for
the loan secured by this Montgage.

References ate to the Internal Revenue Code of 1986, as amended, in effect on
the date of the issvance of the bonds used to finance the purchase of this Mortgage, and are
deemed to include the implementing regulations.
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. If all or any part of the property is sold or transferred by the Mortgagor without
the Lender’s prior written consent, other than a transfer by devise, descent of by operation of
law, the Lender may, at the Lender’s option, declare ali the sums secured by this Mortgage to
be immediately due and payable. ,

’Q&az ﬁ J)’a"a‘wmz " |

(Mértgagor Signature) . |

(Mortgagor Signature)

E-1-2




