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Second Federai Savings & Loan

3960 W. 26 ST.

Chicago, Il 606235
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MORTGAGE
LOAN NO. 5247-3

THIS MORTGAGE ('Scourily Instrument”) 5 giveaor SEPTEMBER 24, 1998 . The morigagor is
JUAN MUNOZ A BACHELGCR

{"Barrower").
This Security Instrumert is given .

Second Federal Savings & Loan,

which is nrganized and existing under the laws of  UNITED STATTS . and whose address is
3960 W. 2K ST.

Chicago, Il 60623 .
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-THRLY THQUSAND FIVE
HUNDRED AND 00/100 Doliars 21 5, § 123,500,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, Jue and payable on SEPTUMBER 5, 2003 . This
Securitv Instrument secures to Lender: () the repavment of the debt evidenced by the Note, ‘vith interest, and all renewals,
extensions and madifications of the Note; (5) the payment of all other sums, with interesi, advaree under paragraph 7 fo
protect the security of this Seeurity Instrument; and (c¢) the performance of Barrower's covenants and agreements under this
Security Instrument amd the Note. For this purpase, Borrower does hereby mortgage, grant and corvey to Lender the
jullowing described property tocated in COOK County, lllinois:
LOT 1%, IN THE SUBDIVISICN OF THE NORTH 1/2 OF BLOCK 56, IN THE
DIVISION OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{"Lendes™).

PIN 17-1%-312-005, VOLUME 535
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which has the address of 2145 W 19TR STREET, CHICAGO

1Sireet] {Cievi
[Uinais 50608 (" Property Address™);

{2ip Codej

TOGETHER WITH all the improvements now or hercalter erceted on the property, and all easements, appurtenances,
and fixturcs now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Insiument. Al of the foregoing is referred o in this Security fustrument as the "Property .

BORROWER COVENANTS that Borrower is Jawfully seised of the esiate herehy conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrapers of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and ron-gniform covenarts with
Jimited variations by jerisdiction to constiture a uniforny security insirument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant amt agree a5 follows:

1. Payment of Principat 204 Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inferest on the cet, nvidenced by the Note and any prepayment and Tae charges due under the Note.

2. Fonds for Taxes and Insurozce. Subject (o applicable law or to a written waiver by Leader, Borrower shall pay 1o
Lender on the day monthly payments ¢ due under the Noie, until the Note 1s paid in full, 3 swn ("Funds™) for: () yearly
taxes and assessments which may anain protrty-over this Security fnstrument as a lien on the Propenty: (b) yearly ieaschold
payments or ground rents on the Properiy. i any: () yearly hazard or property insurance premiums; (dy yearly flood
insurancs premiums, if any: (¢) yearly mortgare fnsurance premiums, if any: and (f) any sums payable by Borrower to
lender, in accordance with the provisions of paragiaph 8, in licw of the paymen) of morigage insurance preminms. These
items are caljed “Escrow items.” Lender may, at any Ume, sollect and hold Funds in an amount not 1o exceed the maxiinum
amount a lender for a federally related morgage loan muy require for Borrower's escrow account under the federal Real
Estate Scttlementt Procedures Act of 1974 as amended fromeaams to time, 12 U.S.C. § 2601 ef sey. ("RESPA™), unless
another law thas applics to the Funds sets a fesser amount, {¥0-Lender may, at any fime, coflect and hold Funds in an
amount aot fo exceed the lesser amount. Lender may estimate the inount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or olherwiss in accordunce wiih applicable law.

The Funds shall be held in an instituion whose deposi's are inswses by a federal agency, instrumemality, or cmn)
(including Lender, if Lender is such an institution) or in any Federal Home ‘-oan Bank. Lender shall apply the Funds 1o pay
(he Escrow Items. Lender may not charge Borrower for holding and applying the Funds, anaually snalyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interesi-on the Funds and applicable law perimils
Lender to make such a charge. However, Lender may require Borrower 10 pay a oru-time charge for ar independent real
estate tax reporting service used by Lender in connection with this loan, unless applicaile iy provides otherw se. Unless an
agrecment is made or applicable Jaw requires interest to be pa:d, Lender shall not be required to pay Borrower auy interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that inferest sh2!! be paid oo the Fends.
1.ender shall give 1o Borrower, withour charge, an annual accounting of the Funds, showing credits und debits to the Funds
and the purpose fior which esch debit Lo the Funds was made. The Bunds are pledged s additiona sceurity for nlt sums
sceured by this Security Instrument.

If the Fends held by Lender exceed the amounts perntitied to e held by applicable Taw. Lencer Srndl account to
Borrawer for the excess Funds in accordance with the requirements <of applicable law. H the amount of the Funds lctd by
Lender ai any fime is not sufficient 1o pay the Escraw ftems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficieney in no more than tweive momhly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lendez. If, under paragraph 21, Lender shait acquire or sell the Property. Lender, prior w the acquisition or
sale of the Property, shail applv anv Funds held by Lender 2t the time of acquisition or sale as a crediy agiinst the sums
sccured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, ail payments received by Lender unmder
paragrapiis | and 2 shall be applied: tirst, to any propayment charges due under the Nete; second,. [0 amoum pavible under
paragraph 2; third, to interest due; fourth, te principal due; and last, to any lute charges due under the Note,

LLINOSS- Siagle Family Fanniv Mae Fredifie Muc UNTFORM INSTRUMENT Buitials: j M__
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4. (‘hargu. Liens. Borrower shall pay ali taxes, assessments, charges, fines and mpositions atiributable to the Preperty
whick may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 7, or if not paid in that manner, Borrower shall pay them on time
directiy 1o the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furaish 1o Lender receipts evidencing the
payments,

Barrower shall promprly discharge any lien which has pnomy over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) coniests in good faith
te lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the erforcement of the fien: or (c) secures from the holder of the ten an agrncmen‘ satisfactory to Lender subordinating diwe
lien to this Security Instrument. [ Lender determines thal any part of the Property is subject to a lien which may attain
priority over this.Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the
fien or lake ane orranre of the actions set forth above within 10 days of the g 1v1n5 of nwice,

S. Hazard or/Praperty Insurance. Borrower shall keep the improvements now existing or hercafter crecied on the
Property insured agawsi 2oss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, fersvnrich Lender requires insurance. This insurance shall be muintained in the amounts and for the
periods that Lender requircs. Tas insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's
approval which shall not be unzeasonably withheld. If Berrower fails 10 mainiain coverage described above, Tender may, at
Lender's option, oblain coverage 1o prosect Lender’s tights in the Property in accordance with paragraph 7.

All insurance poiicies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
* shall have the right 1o hodd the policies and reaewals. 1l Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice (o the insurance carrier and
Lender. Lender may make proof of oss if not rhadz promptly by Borrower.

Uniess Lender and Borrower otherwise agreein wriling, insurance proceeds shall be applied 1o restorarion or rzpair of
- the Propenty damaged, if the restoration or repair 48 cconomically feasible and Lender's security is not lessened. If the
restaralion or repair 15 not economically Teasthle or Lenders security ‘would be lessened, the insirance proceeds shall be
applied 1o the sums secured by this Securily Instrument, wwbzther or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within-30/days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance pioceeds. Lundx.r mity use the proceeds 1o tepair or restore
the Property or o pay sums securce by this Security Instrument, wpswier or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in wriling, any application cf preceeds to principal shall not extend or
rostpone the due date of the momnthly payments referred o in paragraphs 1 asd 2 or change the amount of the payments. If
umder peragraph 20 the Property is acquires by Lender, Borrower's right to any usurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the exiers nf the sums seeured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; -Sorrower's Loan Applicativn;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerice within sixty days after
ihe execution of this Seeurity Instrument and shall contirue to occupy the Property as Borrower sprineipal residence for at
vast one vear afler the due of occupancy, unless Lender otherwise agrees in writing,, whick” sensent shall not be
unreasonably withheld, or unless extenuating circumsiances cxist which are beyond Borrower’s contri!, Sorrower shall not
cestroy, damage or impair the Property, illow the Property lo deteriorate, or commit waste on the Propeny. Borrower shull
be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstae, as provided in parapraph 18, by causing the
action or proceeding to be dismissed with a nuling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's Interest in the Property or other material impairment of the lien created by this Seeurity Instrument or Lender’s
security mnterest, Borrower shaht also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or fajled to provide Lender with any material information) in connection
with the loan gvidenced by the Note, including, but not limited fo, representaiions concerring Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee rile to the Property, the leasehold and the fee title shall not merge unless Lender
agrees {0 the merger in writing,

J M
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Sceurity Instrurent, or there is a legal proceeding that may significamtly affect Lender's righis in the Propeny (such
as a procecding in bankrudtcy, probute, for condemnation or forfeiture or to enforee laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propecty. Lendet's
aciions may include paying any sums secured by a lien which has prierity over this Security Instrument, appearing in court,
paying rcasonable atorneys’ fecs and entering on the Property tv make repairs. Akhough Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragrapb 7 shail become addinionz! der ok Bnrmwu secured by his
Security Instrument. Unless Borrower and Lender agree to orher terms of payment, these amounts shal! bear imerest from
the date of disbursement at the Note rate and shal! be payable. with interest, uport notice trom Lender to Borrower
requesting payment,

8. Mortgage [nsurance. It Lender required mortgage inswrance as a condition of making the loar secured by this
Sccurity Instrument, Tovrower shall pay the premiums required 10 maintain the mortgage insurance in effect, Hf, for any
reason, (he mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shubl pay the
premiums required 1o obiair coverape substamially eguivalent to the morigage insurance previously in effect, ar 2 cost
substantially equivalent 10 the cost 10 Borrower of the mortgage insurance previousky in effect, from an alternate mongage
insurer approved by Lender. If Gutsrantially equivalen; mortgage insuzance coverage 18 not available, Borrower shall pay to
Lender each month a sum equal t¢ onestwelfth of the yearly mongage insurance premivm being paid by Busrower when the
insurance coverage lapsed or ceased t+-be in effect. Lender will accept, use and rei‘m‘n these payments us a loss resenve ip
licu of morngage insurance, Loss reserve favmems may no longer be required, at the option of Lender, if mongage
insurance coverage (n the anount and for thy period that Leader reguires) provided by an insurer approved by Lender again
tecomes available and is obtained. Borsower shil piy the premiums required to maintain mortgage insutunce in effect, or o
provide a loss reserve, umtil the requirement for woiigage insurance ends in accordance with any writien agrecinent buiween
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make redsoupis entries upon and inspeciions of the Property. Lender shall give
Borrower netice & the iime of or prior 1o an inspection spucifyiag reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or clain for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fo: conveyance in liew of condemnation, are herchy assigned
angd shall be paid 10 Lender.

In the event of a :otal 1aking of the Property, the proceeds shal' Bo applied o the sums secured by this Secuniry
instrument, wheilier of not then due, with any excess paid 10 Borrower. 1n the event of a partia) taking of the Propesty in
which the fair market value of the Property immediately before the taking is eqral 1 or greater thin the amount of the sums
secuared by this Security Instrumem immediately before the 1aking, unless Borrewerand Lender ocherwise agree in wr.ling,
the surns secured by this Security Insrrument shall be reduced by the amount of e proceeds multiptied by the following
fractign: {a) the total amount of the sums secured immediately before the wking, divided Ly (b) the fair mar'cel value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partisl taking cl the
Propurty it which the fair market value of the Property immediately before the taking is fexs than the amoum of the sums
secured imenediately before the taking, uinless Borrower and Lender otherwise agree in wriling o1 unless applicable law
otherwisc provides, the procesds shall be applied to the sums secured by this Security Instrumeni wictaer or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condermmeoffcrs to make
an award or setile a elaim for damages, Borrower fails to responi} to Lender within 30 days afier ihe date thenotice iy given,
Lerder is authorized to collect and appiy the proceeds, al ity option, cither to vestoration or repair of the Property ur (o the
sums secured by this Security Instrument, whether or not then due,

Untess Lender and Borrower otherwise agree in writing, sy application of procevds w principid shall not extend or
postpone the due dae of the monthly payments referred 1o in paragraphs [ and 2 or change the amoum of such payments.

i1. Borrower Not Released; Forbeoramce By Lender Not a Waiver, Duwnsion of the wime for payraem or
modificaticn of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operase o release the liability of the original Borrower or Borrower's successors. in integest, Lender
shall nol be required to commence procesdings against any successors in nterest or retuse 1o exiend tme for pay:penl or
otherwise modify amotization of the sums secured by this Security Insirument by reason of zny demand ;nade by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or -emedy shal)
not be a waiver of or preclude the exercise of any right or remedy.

TLLINOIS - Single Famile Faninie Mar/Freddie Mac CNIFORM INSTRUMENT initials: :Ji m_ﬁ _
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12, Suceessors and Assigns Bound: Joint and Severable Liability; Co-signers. The covenants and agreements of ihis
Security Instrumert shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Romower's covenanls and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not exccute the note: (1) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personaliy obligated to pay the
sums secured by this Seeurity Tustrument; and () agrees that Lender and any other Borrower may agree to extend, mudify,
forbcar or make any zccommodations with rcgard to the terms of (his Security Instrument or the Note without that
Borrower's consen:, ,

13. Loan Charges. If the loan secured by this Security Instrumens is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges eollecied or to be collected in connection with the
foan exceed the permitied limits, then: (&) any such foan charge shall be reduced by the amount necessary (o reduce the
charge 0 the permitted limit; and () any sums already collected Srom Borrower which exceeded permitted limits will be
refunded 1o Borrowsr. Lender may choose 10 make this refund by reducing the principal owed under the Note or by miking
a direct payment 1o Porrower. I a refund reduces principal, the reduction will be treated as a partial prepavment witkout any
prepavment Chirpe unacs the Note.

14. Notices. Any otice o Borrower provided for in this Security Instrument shall be given by delivering u or by
mailirg it by first class il unless applicable aw reguires use of another method. The notice shall be directed 10 the
Propety Address or any other adiiress Borrower designates by notice to Lender. Any notice 1o Lender shalf be given by first
class mail 1o Lender's address siatsd hervin or any other address Lender designates by notice to Borrower. Any nolics
provided fur in this Security Instrumesic shall be deemed to have been given to Borrower or Lender when given as provided
i this paragraph. :

15, Governing Law; Severability. Tiis ‘iccurity Instrument shall be governed by federal law and the law of the
jurisdictior. in which the Property is located I she event that any provision or clavse of this Security Insirument or the Noge.
conflicts with applicable faw, such conlict sh..“ roy, affect other provisions of this Sceurity Instrament or the Note which
- can be given effect without she conflicting provision. Tn.this end the provisions of this Secarity Instrument and the Note are
declared to be severahle. ' '

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17, ‘Fransfer af the Property or a Beneficial Interest it Barrower. If all or any part of the Property or any imerest in
v iy sold or transferred (or if a beneficial interest in Borrower @ suld or transferred and Borrower 5 not a naiural person}
withowr Lender's prior written canseni, Lender may, at its option, Tequize immediate payment in full of all sums secured by
this Security Jnstrument. However, this aption shall not be exercised Uy ‘ender if exercise is prohibited by federal law as of
the dafe of this Security Instrument.

if Lendcr exercises this option, Lender shall give Borrower notice of accelersion. The notice shall provide a period of
201 less than 30 days from the dace the notice is delivered or mailed withia wiich Borrower must pay all sums secured by
thiz Security Instrument. [f Borrower fails to pay these sums prior to the expiratio= ot ihis period, Lender may mvoke any
remedies permitied by this Sccurity Instrument without further notice or demand on Borower,

18. Borrower's Right to Reinstate. 1f Borrowyr meets certain conditions, Bornwver shall have 1he right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier oft () 5 days (or such other peried as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of-sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditicas are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as € ps- acceleration had
occurred; (b) cures any defaull of any other covenams or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, mcludr‘.g. but not limited to, reasonable atorneys’ fees; and (d) tukes such action as Lender may
reasopably require o assure that the lien of this Sceurity Instrument, lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Vpon reinstatement by Borrower,
this Security [nstrument and the obligaiions secured hereby shall remain fully effective as if no aceeleration had occurred.
However, this right t reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Notc (logether with this Security
Instrument) may be scld one o: more times without prior notice to Borrower. A sale may result in a change in the enticy
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onz or more chinges of the Loan Servicer unrelated 10 a sale of the Note. {{ there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Lpan Servicer and the address 1o which payments should be made. The noiice will

A

also contain any other information required by applicable law. \J M
Initials
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, amyhing ~ffecting the
Property that is in violation of any Environmertal Law. The preceding two sentences shatl not apply to the presence. use, or
siorage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriile to
normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written natice of any tavestigation, claim, demand, lawsuit o utlae.r action by any
govemnmental or regulatory agency or private party invoiving the Property and any Mazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1f Borrower learns, or is nolified by any govertmiental or tegulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny i necessary, Boriower
shall promptly iake all necessary remedial actions in accordance with Envirenmental Law, ‘ '

As used in this paragraph 20, "Hazardous Substances” wre those substances defined as toxic or hazardous substances by
Environmenta) Law and the following subs:ances: gasoline, kerosene, other Mammable or toxic petroteum products, toxic
pesticides and kerdicides, volatile solvents, materials comtaining asbestos or formaldehyde, and cadioactive maerials. As
used in this paragraph 27, "Euvironmental Law” means federal laws and laws of the jurisdiction whete the Property is
locited that relate to health, sifety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and aggee as folows:

21. Acceleration; Remedics. Y.eoer shall give notice to Borrbwer prior to acceleration [ollowing Berrower's
breach of any covenant ar agreement ir this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise;. Zhe notice shull specify: (a) the default; (b) the action reguired to cure the
default; () a date, not less thanr 36 days from: the dite the notice is given o Borrower, by which the default wust be
cured; and (d) that failure to cure the default o £ before the date specified in the notice may result in aeceleration of
the sums secured by this Security Instrument, forcc’osuee by judicial proceeding and sale of “he Property. The notice

shall further inform Borrower of the right to reinswis-after accelernlion and the right to assert in the foreclosure
procecding the non-existence of a defuult or any other dricuse of Borrower to acceleration and foreclusure. If the
default is not cured on or hefore the date specified in the notice, Lender nt its option may require innnediate payiment
in full of all sums secured by this Security Instrument withest further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be cntitled 10 coler? ull expenses incurred in pursuing the remedies
prov;ded in this paragraph 21, including, but not limited to, reasoma v Mtorneys’ fees and custs of title evidence,

22. Release. Upon paymem of all sums sccured by this Security /nsirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption iz the Property,

24. Riders 1o this Security Instrument. U one or more riders are executed by Borrovier and recorded 1ogether with nis
Security Instrument, the covenants and agreements of each such rider shall be incoiporwed into and shal) amend und
supplement the covemuts and agreements of this Security lostrurent as il the rider(sp-were_a part of this Security
tnstrument {Check applicable box{es)]

Adjustable Rate Rider Condominivm Rider E Planned Unit Development Rider
X { 1-4 Family Rider Graduated Paymwert Rider Biweekly Payment Rider
X | Balloon Rider a Ratz Improvement Rider Seeond Home Ridur

Other(s) [specify]

VLLINONS - Singe Family Funnie Mae/Feeddie Mac UNIFORM INSTRUMENT | THT N J- M_b____
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BY SIGNING BELOW, Borrower accepss and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with ir.

Wirnusses:

JVUAN Aﬂ_\/‘f/ = (Seal)

JUAN MUNOZ - Bosrower

o ASeal)

« Bufrower

(Seal)

« Botrower

{Seal)

- Butrawes

© STATE OF ILLINOIS

County of Cook

{, ¢he undersigned J# Notary Public in and for said county and stale do

hereby centify that ]
y LIy JUAN MUNGZ A BACHELOR

, persanally kpivws 1o me to be the same person(s} whose
mameds) subseribed to the (oregoing instrument, appeared before me this day in person,‘epd acknowledged that  he
signed and delivered the said instrument as D38 free and voluntary act, for the uses b purposes therein set forth.
Given under my hand and official seal, (his  24th davef September . 1998

My Commission expires: 5-13-02 \a/m ﬂ
_fé( ____..-____.nﬁé_ffffi%’bc—..__
[ * LY ™ - )

Notary Public

SLLINOMS  Simgle Pamils Fontde MaiFrcfidic Mae BSTEORM INSTRUMLNT
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1-4 FAMILY RIDER

Assigaiment of Rents

THIS | 3 FAMILY RIDER ‘caade this  24TE dav of SEPTEMBER ,19 88
and is incorporated into and shall A, deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security [nstrutiend” ) of the same date given by the undersipoed (e "Bortower”) w0
secure Borrower's Nofe 10 ‘

Second Federal Savings & Loan, - (the "Lender”)
of the same date and covering the Property descoed in the Szeurity Instrument anc located i

2145 W 19TH ZTREET

CHICAGO, IL 60605

IProperty / Wiesdl

1-4 FAMILY COVENANTS. In addition to the covecanis and agrecments made i the Security
Instrumen:, Rosrawer and Lender further covenant and agree as (miigws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMUENT, In addition to
the Property described in the Secursity Instrumept, the following Gtems are added to the Properly
description, and shall alsa canstitute the Property covered by the Security watruiment: building aerials,
appliances and goods of every nature whatsoever now or hereafter located in, i orused. or intended 10 be
used in connection with the Propenty, including, but not [imited te, those for thesurposes of supplying or
distributing heating, cooling. electricity, gas, water, air and light, fire preventich, aml extinguishing
apparafus, security and access control apparatus, plumbing, bath tubs, water hesters, wiyrcv closels, sinks,
ranges, stoves, refrigerators, dishwashers, dispusals, washert, dryess, uwnings, storm windows, slorm
doors, screens, blinds, shades, curaing and curtain rods, attached mirrors, cabinets, panetiicg wnd attached
floor coverings now or hereafter aitached to the Property, all of which, including replacements aivi additions
thereto, shall be decmed to be and remain a part of the Properiy covered by the Security Instrumen:. Al of
the forcgoing 1ogether with the Property described in the Security Instrument {or the leaschold estate if the
Security Instriment is on a feasehold) ars referred to in this -4 Family Rider and the Security [nstrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Bomrower shail not seek. agree 1o or make
a change in the use of the Property or its zoning classilication, unless Lender has agreed in writing 10 the
change. Borrower shalt comply with all laws, ordinances, regulations and requircments of any governmental
budy applicable 1o the Properiy.

Rﬂzldlgg‘éslgg;lﬁ 1-4 FAMILY RIDER - Farnle Mae / Freddie Mac UNIFORM INSTRUMENTY Form 3170 9/90
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C. SUBORDINATE LIENS.  Except as permitted by fedéml law, Borrower shall not allow any lien
inferior 1o the Security Instrument io be perfecied againsi the Property without Lender's prior writlen
permission,

D. RENT LOSS INSURANCE.  Borrower shall maincain insurance against rent toss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenart 18 is deleted.

F. BORPOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence fin Uniform Covenant 6 concerning Borrower’s occupaney of the Properly is deleted. AN remaining
covenants ans asreements sei forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNNMEWTOF LEASES.  Upon Lender's request, Borrower shall assign lo Lender all leases
of the Property ang-il! security deposits made in connection with leases of the Propeny, Upon the
assignment, Lender shall 2iny'e the right 1o modify, extend or terminate the existing leases and to exccute new
leases, in Lender's sole diocretion. As wsed in this paragraph G, the word “lease” shull mean "sublease™ if
the Security fustrument is on a lcaszhald. :

H. ASSIGNMENT OFf RENTS; APPHNTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditinnally @seigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of 1o whom the Lenis.of the Praperty are payable, Borrower authorizes Lender or
Lender's agents to coblect the Rents, and agrees ihar each tenant of the Property shall pay the Reats 1o Lender
or Lender's agems. However, Borrower shall receive thy Rents until (i} Lender has given Berrower notice of
default pursuant 10 paragraph 21 of the Security Insiarent and {ii) Lender has given notice tn the tenant(s)
ihat the Rents are to be paid 10 Lender or Lender's agens This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security oniy

If Lender gives notice of breach to Borrower: (i) all Reni-received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, 1o be applied to the suins s-Lurcd by the Security Instrument;
(i Lende: shall be eniitled to colleet and receive all of the Rents of the Preperty; (i) Borrower agrees (hat
cach tenant of the Propenty shall pay all Remis due and urpaid 1o Lender ‘ar Cander’s agents upon Lender's
written demand 1o the tenant; (iv) unless applicable law provides otherwise, uli.ants collected by Lender or
Leader's agents shall be applied first 1o the costs of taking contrel of and maraging the Property and
collecting the Rents, inctuding, but not limited to, attorney’s fees, receiver’s foes, preminms on receiver's
bonds, renair and maintenance cosis, insurance premiums, axes, assessments and other charges on the
Property, and then to the sums secured by the Sccurity [nstrument; (v) Lender, Lender’s Lgents or any
judicially appointed receiver shafl be liable 1o account for only those Rents actually received; 2ie! (i) Lender
shall be entilled 10 have a receiver appointed to take possession of and manage the Property and coilect the
Rents and profits derived from the Property without any showing as to the m.tdequmy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of tdkmg contro) of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrmwer t¢ Lender securcd by the Security Instrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exceuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its vights under this
paragraph.

MULTISTATE 1-4 TAMILY RIDER - Fannie Mae / Freddie Mac UNLFORM INSTRUMENT Form 3170 9/90
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Lender, or Lender's agents or a judicially appointed recciver, shall not be required to cneer upon. take
contro} of or mainiain the Property bafore or afler giving notice of default to Borrower. However, Lender,
Lender's agents or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Renis shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall twenninate when ali the sums sccured by the "Sccurily
Instrument are paid in full., '

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agrebment in
which Lender has an jntcrest shall de a breach under the Security Instrument and Lender may invake any of
the remedies permitied by the Security Instrament.

BY SIGNIN/: EELOW, Borrower accepts and ugrees 1o the terms and provisions contained in this 1.4
Family Ride:.

J-UJ%/V Mulro 1 (Seal)

JUAN MUNOZ -Bnrowet

. (Seal)

Bt 0war)

(Seal)

-Burrewwt

{Scal)

Bereoaed

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / freddie Mac UNIFORM INSTRUMENT Form 3170 /90
Page 3 0f 2
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LOAN N7. 5247-3

BALLOON RIDER

(CONDITIONAL RIGHY TO REFINANCE)

THIS BALLOON RIDER is made this  24TH day of SEPTEMBER , 1598
. and is incerporated into znd(sh-dl e deemed Lo amend and supplement the Mortgage, Deed of Trust or
Deed 10 Secure Debt (the “Security tnst=unent”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Nole 1o Second Federal Savings & Loan
{the "Lender”)
of the samz date 2n¢ covering the property described in the Security Instrument and located af:
2145 W 1>1rH STREET
CHICAGO, Ii 60608

Propiye Aliings]
The interest rue stated on the Notz is cafled the “Note Rate”. The date of the Note is ¢alled the "Now
Date”. T understand the Lender may :ransfer the Note, Secuqity Instroment and this Rider. The Lender or

anvong who Inkes the Noze, the Security Instrument and this Rider by transfer and who is entitled to revetve
payments under the Note is cajled the "Note Holder”.

ADDITIONAL COVENANTS.  [n addition to the coverants and pgeements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows {despitc anything o the contrary
contained in the Security Instrument or the Note):

{, CONDITIONAL MODIFICATION AN} EXTENSION OF LOAN TERMS

Ai the matarity date of the Note and Security Instrument (the "Maturity Date™), I willke sulz 10 obtain a
new loan {"New Loan”) with a new Majurity Date of SEPTEMBER 5 , 2008/ and wilh an
interest rate equat to the "New Note Rate” determined in accordarce with Section 3 betow 'if all the
conditions provided in Sections 2 and § below ate met (the "Conduional Refinancing Option” ), If those
conditions are not met, 1 understand that the Note Holder is under no obligation o refinance or modify the
Note, or 1o extend the Maturity Date, and that { wiil have 10 repay the Noie from my own resources o find a
lender willing 1o Jend me the money 1o repay the Note.

MULTISTATE BALLOON RIDER - Single Farnly Fannle Mas Uniform Instrument .
Form #3180 12/89  Page 1 of 3 i ] M
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1, CONDITIONS TO OPTION

1§ T want to exercisc the Conditional Refinancing Option al maturity, certain conditions must he met us of
the Mawrity Daie. These conditions are: (1) | must stil} be tae owner and occupant of the pmpcny subjuct
to the Security Instrument ithe “Property"); (2) 1 must be currens in my monthly p.xy ments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Maturity Dace: (3) no lien against the Property (except for taxes ind special assessments not- yet due and
payahle) other than thai of the Sccurity Instrument may exist; (+) the New Note Rate cannct be more than 5
percentage points above the Now Rate; and (5) T must make a written request to the Note Holdef as provided
in Section 3 below,

3. CALCULATING THE MODIFIED NOTE RATE

The New Nede Rate will be a fixed rate of tnterest equal to the Federal National Morigage Assuciation’s
required net yieid (o 30-year fixed rae morigages subject t a 8-day mandatory delivery commitment, pius
one-half of one percent (0.5%), rounded to the nearest one-cighth of one percent (0.125%) (the "New Note
Rate), The required zet yield shall be the applicable net yield in effect on the Jate and time of day that the
Note Holder received notice. of my election 1o exercise the Conditional Refinancing Option. I this required
net yield is not available, ‘th: Note Holder will determine the New Nate Rate by using compuarable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided she New Note Rafe as calerfater! in Section 3 above is pot greater than 5 percentage ponts
above the Note Rate and all other conditions <cunired in Section 2 above are satistied, the Note Holder witl
determine the amount of the monthly paymentirdt will be sufficient to repay in full (&) the wapaid principal,
plus (b} accrued but unpaid interest, plus (¢} ail wiher sums | will owe under the Note and Secerity
Instrument an the Maturity Date (assuming my monthly jsayments than are current, as requited under Section
2 above), over the erm of the New Note at the New :lote Rate in cqual monthly pavments. The result of
this caleulation wil] be the amount of my new principal andipicrest payment cvery month until the Note is
fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND ZXTENSION OPTION

The Note Holder will nofify me at least 60 calendar days int advance ot the Matur ty Date and advise me
of the principal, accrued but unpaid mterest, and all other sums | am expeeterl 1o owe on the Maturity Date,
The Note Holder also will advise mc tha I may excrcise the Conditiorak Refinancing Option il the
conditions in Section 2 above are met. The Note Holder will provide my payraent record information,
together with the name, title and address of the person representing the Note Holdercehar [ must acdify in
order to exercise the Conditional Refinancing Option. If I meet the conditions of Scition-2 above, [ may
exercise the Conditional Refinancing Option by notitying the Nowe Holder no kater than 45 Catendar days
prior to the Maturity Date. The Note Holder will caleuiate the fixed New Note Rate based upan (ie Federal
National Mortgage Association's applicable publisted required ner yield'in effect on the date and-vie of day
notification is received by the Note Holder and as caleulated in Section 3 above. 1 will then have 37 vaendar
davs to provide the Note Helder with acceptable proof of my required ownership, occupancy and property
lien stains. Before the Materity Date the Note Holder wil) advise me of the new interest rate (lbe New Note
Ratc), new momthly payment amount and @ daie, time and place at which 1 must appear to sign any
documents reguired to complete the required refinancing. 1 understand the Note Holder #ill charge me a
$250 processing fee and the custs associated with updating che fitle insurance policy, if any, and any
reasonable third party cosis such as documentary stamps, intangible 1ax, survey, recording fees, ele.

MULTISTATE BALLOGN RIDER - Single Fanviy - Fannie Mae Unilorm Instrument
Form #3180 12/89 Page 2 0f 3 » J M
REVISED 05,95 Initials:




UNOFFICIAL COPY

98896306

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contaired in this Balloon
Rider. '

J—UA /V MU /V O 7 (Seal) (Seal)

JU AN MUNOZ Brrver Boerower

{Seal) (Seal)

Boreitwar -Botzower

1Sign Original Oniyi
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