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THIS SUBORDINATION AGREEMENT. made in the Cily of Chicago, State of lllinois this 29TH day of SEPTEMBER, 1998 by | aSai'e Bank NA, a nalicnal
bansing assooigtion organized and existing under and by virtue of tha laws of the United Stales of Amerita, and doing business and State of Hinois ("Bark').
Wilnesseth

WHEREAS, {he 3ank is the cwiar of amorgage dated MAY 16, 1997 and recorded MAY 23, $987 among tha iand records in the O¢fica of the Recorder of

Deeds of COOK County, linoi< as document numaer 87367648 made hy LEONARD COLELLA JR AND PATRICIA L. COLELLA {"Borrcwers'), fo seture and

indebledness of $23,000.00 ("Mozans'); and

WHEREAS, Somowers are the owners ol hw tedain parcet of real estale commonly known as 7618 W FARRAGUT AVE CHICAGO iL 60656 and more
spacifically described as follovs:

LEGAL DESCRIPTICN:  LOT 231N BLOCK 18 )} KINSEY'S HIGGINS ROAD SUBDIVISION OF PART OF SECTION 1 AND 12, TOWNSHIP 40 NORTH,
RANGE 42, EAST QF THE THIRD PRINCIPAL MERID' N, IN COOK COUNTY, ILLINQIS.

PIN# 12.12.121.62]3 YOL. 311

WHEREAS, . {"Martgagee') ha¢ tefusad to make a loan fo the Borrowers af §.109,000.00 axcep
Lpon condition (ha *he Morigags be subordinate to sajd mortgage fien of b organee,

NOW, THEREFORE, in considoration of Ihe sum of Ten ($10.0) Oollars in handpria by each of the parties herclo to the clher, and of other good and valuable
considoralion, the receipt and suliciency of which are horcby acknowlodged and in'a ¢ to induce Mortgageo make the toan to Bomowers, it is heroby mutually
agreed, as lofows:
* Thal the Bank covenarts and consents [hat the lien of s Mortgage shall be subjecl an sior-dinate to the lien of Rorigagee's morigage dated
reflecting and securing the loan mace by Morgagee to Borower, in tho amounl <1 ONE HUNDRED NINE THOUSAND DOLLARS AND
ROJM00, and 1o all renewals, axtensions of replacements of said Morigagee's morigage; and

2. “hal ltvs Agreemen' shall be pinding upon and shall insure to the benefl of Morigagee, its successors ! assigns.
IN WITHESS WHEREOF, 1his Subordinalion Agreement has been execuled by (he Bank of the date firsl above wrilden.
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By, _ Ut ’“:\'mmm
Scherry \'\?ﬂhﬁ?.’%nsum Loan Officer
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STATE OF ILLINOIS) Lawyers
153
COUNTY OF GCOK }

1, the undersignad, & notary public in an for said County, inthe Stete aforesaid, DG HEREBY CERTIFY that, Scherry Willlams, Consumer Loan Officer of
LaSalle Bark NA. personally known to me {o be the same person whose namie is subscribed o the foregoing instruinen, appeared before me this day in persan,
and acknowledged that he signed, sealed and delivered the said nsirument as a ree and volunlary act, and as the free anc velurtary acl of the *Ban<, for the
uses and purposes thevein se! forth,

Given under my hand officlal sezl, this 29TH day of SEPTEMBER 1980,

<_®MM YOFFICIAL SEAL"

Notary Public DEBBIE GARO
NOTARY PUBLIC STATE OF ILLINDIS
My Commsss.on Expires 08/18/2000




