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O THIS MORTGAGE ¢"Security Instrurnent*) is given on October i, 1998 . The mortgagor s
Mufid O. Mufarreh @and Mary M. Mufarreh, Husband and Wife

{"Borrower"). This Security Instrument is givento  LaSalle Bank, F.5.B., A Corp. of the
United States of America » which is organized «nd
existing under the laws of The Unitid States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 60634
i"Lender”). Borrower awes Lender the principal sutiof | Fifty Seven Thousand Dollars and
no/100 Dollars
(U.S. $57,000.00 ). This debt is evidenced 'ty Rorrower's note dated the same date as this
Secunty lnstrament ("Nute”), which provides for monthly payricits, with the full debt, if not paid earlier, due.
and payable on November 1, 2013 . This Secuiity Instrumem secures 0 Lender: (a) the
repayment of the dzbl evidenced by the Note, with interest, and ail r~zewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advances Under paragrmph 7 to protect the
security of this Security Instrument; and (c} the performance of Boriower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doed ereby mortgage, grant and
convey lo Lender the following described property located in Cook

County, Hlinois:

THE NORTH 40 FEET OF LOT” 2 1 BLOCK 2 IN OLIVER L. WATSON'S MABLE GROVE
ADDITION TO CHICAGO, IN THE SOUTHEAST 1/4 OF SECTICN 19, TOWNSHLIP 40 WORTH.
FAHGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY. TULLINOIS.

13-19-405-015 ,

which has the address of 3546 North Natchez Avenue Chicago
[STREET] [CITY]
Iinois £0634 ("Property Address™);
(Z1P CODE]}
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Upon payment in full of all sums secured by this Secunity instrument, Lender shall prompuly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credil against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principat due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asssssments, charges, fines and impositions
attributable¢c the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rente, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, er iff
nol paid in that inenner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly vecoiih to Lender all notices of amounts to be paid under this paragraph. 1§ Borrower makes
these payments direntiy; Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prouipt'y discharge any lien which has priority over this Security Instrument uniess
Borrower: (a} agrees in wiiting to the payment of the obligation secured by the lien in & manner acceptable
to Lender; (b) contests is-good faith the lien by, or defends agginst enforcement of the lien in, legal
proceedings which in the Lenddc’s crinion operate to prevent the eaforcement of the lien; or (¢} secures
from the holder of the lien an agrcement satisfaclory to Lender subordinating the lien to this Security
Instrument. If Lender determines that 2ny part of the Property is subject to a lien which may attain priority
over this Securily Instrument, Lender niay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or mare cf the actions ssi fith above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriowver shail keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, haza:ds included within the term "extended coverage"
and any other hazards, inciuding floods or flooding, forwhich Leader requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lepder requires. The insutance carrier
providing the insurance shall be chosen by Borrower subiesi to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage uencribed above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Propertyin sccordance with paragraph 7.

All insurance policics and rencwals shall be acccptable to Lerder and shall include a standard
mortgage clause. Lender shall have the right to hold the policics and ren=wals: (f Lender requires, Borrower
shall promptly give to Lender all reccipts of paid premiums and repewel molices. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendernvy make proof of lass if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds)shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economiraily feasible and
Lerder's security is not lessened. [f the restoration or repair is not economicaily fecsible or Lender's
sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. 1f Borrower abandons the Troperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to-seiils a
<laim, then Lender 1zay collect the insurance proceeds. Lender may use the proceeds 10 repair or rexore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ar postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change
the amount of the payments. [F under paragraph 21 the Property is acquired by Lender, Horrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 1o Lender to the extenl of the sums secured by this Security Tnstrument immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condesnnation, are hereby assigned and shall be paid to Lendey.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Jnstrument, whether or nor then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument iminediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secored immediately before the taking. divided by (b) the fair market value of the
Property iritnediately before the taking. Any balance shall be paid to Borrower. In the eveni of a partial
taking of the-Property in which the fair market value of the Property immedialely before the taking is less
than the amauwri of the sums secured immediatcly before the taking, unless Borrower and Lender
otherwise agrev.ir v#riting or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by {nis Serurity Instrument whether or not the sums are then due.

If the Property is sbundoned by Borrower, or if, after notice by Lender tc Borrower that the condemner
offers to make an award cr rettle a claim for damages, Borrower fails to respond to Lender within 30 days
afler the dale the notice ic'given, Lender is authorized to collect and apply the proceeds, at its cption,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oth:rwise agree in writing, any application of procceds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not opurats-io release the liability of the original Borrower or
Borrower's successors in interest, Lender shall not be riquired to commence proceedings against any
successor in interest or refuse to extend time for pavmeni o/ rtherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand msde sy the original Borrower or Borrower's
successors in interest, Any forbearance by Lander in exercising ay right or remedy shall not be 2 waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-cigners, The covenants and
agreements of this Security Instrument shall bind and benefit the successc(s tnd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenan's sud <grezments shalf be joint
and several. Any Borrower who co-signs this Security Instrument but does pot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Bo:rower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 2y apree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securitv thstrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw whick sets
maximum Joan charges, and that law is finally interpreted so that the interest or other loan chasges
vollected ur 10 be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shafl be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOLS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# MUFARR,M5930405 LN# 0005530405

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. e e o RO

-

Boriower shall prempily give Lender written actice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any:
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any.
Hazardous Subslance affecting the Property is necessary. Borrower shall promptly .take all necessary-;
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances: gasoline, kerosene, other
Nammable‘or loxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials
containing askistos or formaldehyde, and radicactive materials. As used in this pamagraph 20,
"Environmental Lex" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safy or environmental protection.

NON-UNTFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of aiy covenant or agreement in this Security Instrument (but not prior to
accelcration under paragraph 17 anless applicable law provides otherwise). The nofice shall
specify: (a) the default; (b) the acdon required to cure the default; (c) a dafe, not less than 30 days
from the date the noticz is given to Birrower, by which the default must be cured; and (d) that failure
to cure the default on or before the daic specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciozure by judicial proceeding and sale of the Property. The
notice shall further inform Borrawer of the -iglst to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non-existenc: of a default or any other defense of Borrower to
acctleration and foreclosure. If the default is not curec on or before the date specified in the notice,
Lender at its option may require immediate paynierd in full of all swms secured by this Security
Instrument without further demand and may forcclose this Security TInstrument by judicial
procceding, Lender shall be entitled to collect all expriesss incurred in pursuing the remedics
provided in this paragraph 21, including, but rot limited to. rzisonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securily Inutrument, Lender shall release
this Security Instrument without charge to Borrower. Barrower shall pay aiv recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempiior in the Property.

24, Riders to this Security Instrument. If cnc or more riders are executed by Bonower and recorded
togethzr with this Security I[nstrument, the covenants and agreements of cach sdch sider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Sccurity
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box{es)]

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Urlil.l)evclopmcnl Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

(1 otmers) [specify] [ IHDA Rider

[LLINOIS--SINGLE FAMILY --FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGETOF 8
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