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THIS MORTGAGE ("Sccurity {nstruricn) (s given on September 28th, 1998 . The mortgagor 15
RICHARD M. GOMEZ, A 3ingl<é Man

{"Borrower '} This Security Instrument is given 10
Mortgage Acaeprarce Corporation
which is organized and cvisting under the lTaws of  MICHIGAN , and whosc
addressis 1625 West 3ig Beaver Road Suite C, Trovy; 4iichigan 48684
(—ender”). Borrower owes Lender the principal sum of
. Zighty Thousand ard no/100 :
L Dallars (U.S. § 80,000.30 ).
This debt is evidenced by Borrower's note dated the sime date as this Secvsiy-Instrument {"Note"), which provides for
- monihly payments, with the ful) debt, if not paid earlier, due and payable on  Qetober lst, 20132 )
Thus Sccurity [nstrument secures to Lender: (i) the repayment of the debt evidenced by the Moz, with interest, and all rencwals,
extensions and modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Sccurity Instruntent; and (c) the performance of Borrower's covenapis-and agreements nnder this
Secunty Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grani and canvey o Lender the following

deseribed property located in COCK County, MNinois;
SER ATTACHED. -

Item #: 03-27-403-024

which has the address of 1190 N. WHERELING ROAD, MCUMT PROSFECT [Street, Cryl,
Ilinots 60055 {Zip Code| ("Propeny Address™);
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PARCEL I: THAT PART LYING WESTERLY OF THE SOUTHEASTERLY 153783 ¥FEET, AS
MEASURED AT RIGHT ANGLES TO THE SOUTHFASTERLY LINE THEREOF, ~ND LYING
NORTH OF THE SOUTH 60.0 FEET, AS MEASURED AT RIGHT ANGILES TO THE SOUTH LINE
THEYREOF OF THAT PART LYING WITHIN THAT WEST 0.0 FEET, AS MEASURED AT RIGET

ANGLES TO THE WEST LINE THEREOF;

PARCEL 2: THE SOUTH 100 FEET, AS MEASURED AT RIGHT ANGLES TO THE SQUTE LINE
THEREQF OF THAT PART LYING S¥ITHIN THE WEST 300 FEET, AS MEASURED AT RICHT
ANGLES TO THE WEST LINE THEREOF OF THE FOLLOWNG DESCRIBED TRACT: THAT PART
OF LOTS 8, 9 AND 10 TV BRICKMAN MANQR FIRST ADDITION, URIT NQ. t, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/1 OF SECTION 27, AND PARY OF
THE WEST 1/2 NF THE WEST 12 OF THE SOUTIWEST 1/4 OF SECTION 26, ALL IN TOWNSHIP 42
NORTH, RAMCE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 8; THENCE SOUTHWESTERLY
ALONG THE EASTERLY LINE OF LOTS 8 AND 9, A DISTANCE OF 83.50 FEET TO A POINT 2.50
FEET SOUTHEAST-PLY OF THE NORTHEASTERLY CORNER OF SAID LOT 9, THENCE
NORTHEASTERLY PARALLEL WITH TRHE NORTHEASTERLY LINE OF LOT 9, A DISTANCE OF
140.39 FEET, MORE ORLESS, TO AN INTERSECTION WITH A LINE 50.0 FEET EAST OF AND
PARALLEL WITH THE WESTLINE OF L.OTS 3 AND 9; THENCE SOQUTIO ALONG S5AID LINE 500
FEET EAST OF AND PARALLEZ VITH THE WEST LINE OF LOTS §, # AND 10, A DISTANCE OF
50,0 FEET; TIHENCE WEST AT RivI1'T ANGLES TO THE L. tsrm.scmnrn COURSE, A DISTANCE
OF S0.0 FEET TO THE WESY LINE OF LOT 10; THENCE NORTH ALONG THE WEST LINE OF
LOTS 8, 9 AND 10, A DISTANCE DI 13563 FEET TO THE NORTHWEST CORNER OF LOT 3;
THENCE FEAST AND SOUTHEASTERLY 3LONG THE NORTHERLY LINE OF LOT 8 7O THE

POINT OF BEGINNING, ALL (N COOK COU™ 7Y, ILLINGIS.
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TOGETHER WITH all the improvenients now or hercafier erected on the propenty, and all casements, appuricnances, and
fixwures now or hereafter # pari of the property. All replacements and additions shall also be covered by this Security
Instrument All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and (hat the Property is unencumbered, except for encumbrances of record Bartower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-uniform covenants with limited
variations by jusisdiction o constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Notg and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day momhlx payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taves
ind assessments which may attain priority over this Security Instrument us a Tien on the Peoperty; (b) yearly leaschold payments
or grownd rents or’vhe Froperty, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums,
if any; (e} yearly morgare insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisiens of parageaph 8, n licw of the payment of morigage insurance premiums, These iems arc called "Escrow Itzms."
Lender may, at any tinte; coytect and hold Funds it ain amount not to exceed the maximum amount a lender for a federally
related mortgage foar may reawirs. for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics te the Funds
sets o lesser amount, If so. Leaderfaay, at any time, collect and hold Funds 1n an amount not to exceed the Jesser amount,
Lender may estimaie the amount of Fujds dee en the basis of current data and reasonuble estimates of expenditures of future
Escrow {tems or othenwise in accordance with apnlicuble law.

e Funds shall be held in an instiudon ‘whose deposits are insured by a federal agency, instrumentality, o1 entity
(mcluding Lender, if Lender is such an institution; o) in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Fscrow ltems. Lender may not ..lm.rpe Borrower for "iolling and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow lieins, unless Lender pays Borrowér fiterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Rerrower to pay a roe-time charge for an independent real estate tax reporiing service
used by Lender in conncttion with this loan, unless applicablz. law provides otherwise. Unless an agreement is made or
applicabic law reqquires interest to be puid, Lender shall not be teguiied 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender nay agree in writing, however, that interest sieli e paid on the Funds. Lender slall give o Borrower,
without charge, an annwal accounting of the Funds, showing credits aud dsbits to the Funds and tie purpose for which each
debit to the Funds was miade. The Funds arc plcdgcd as additional security ‘¢ all sums secured by this Security [nstrument.

1f the Funds held by Lender exceed the amounts permitied 1o be held by spplizable law, Lender shall account to Borrower
for the excess Furids in accordance with the requiretients of applicable Jaw. If ilie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shatl pay to Lender the amoum ncuessary to make up the deficiency. Borrewer shall‘mex= up the deficisncy in ne miore than
twelve monthly pavments, at Lender’s sole discretion,

Upon paymenit in full of all sums secured by this Security instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender, M, under paragraph 21, Lender shall acquire or sefi the Property. Lender, prier to the acquisition or sale
of the Property, shall apply anv Funds held by Lender at the time of acquisition or sale as a credit ngasist the sums sccured by
this Security Instrument. o

3. Application of Payments, [nless applicable law provides otherwise, all payments received by Lendar under paragraphs

1 and 2 shafl be applied: first, 1o any prepayment charges duc under the Note; second, to asmounts payable under paragraph 2
third, Lo interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attribitable 1o the Property
which may attain priarity over this Security Instrumen), and leaschold pavments or ground rents, if any, Borrower shall pay
these obligalions m the manner provided in paragraph 2, or if not paid in that manner, Barrawer shall pay them on time dircctly
1o the persen owed payment. Borrower shall promptly furnish to Lender al} notices of amounts to be paid under tkis paragraph.
i Borrower makes these payments directly, Borrower shall prompity furnish to Lender reccipls evidencing the payments.

Bomrower shall prompuly discharge any hen which hus priority over this Security Instrunent uniess Borrower. () agrees in
writing 1o the payment of the obligation sccured by the lien in a manner acceptable (o 1 ender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings whuch in the Lender's opinion operate 10 prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the ljen
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this Sceurity lnstrument, Lender may give Borrarver a notice identifyiag the tien, Boriower shall sutisfy the Ben or vuke oue of
more of the actions sct forth above within 10 days of the giving of notice

S. Hazard or Property Insurance. Borrower shall keep the jmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and anv other havards. including
floods or flooding, for which Lender requires insurance. Tlis insurance shall be maintained in the amounts and for the penods
that Lender requires. The insusance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Berrower fails to maintain coverage destribed sbove, Lender inay, at Lender's
option, ablain coverage to protcct Lender’s nights in the Property in accordance with paragraph 7.

All insuranice policies and rencwals shall be acceptable to Lender and shall include o stndird mortgage clinise. Lender
shal] have the right to hold the policics and renewals, If Lender requires, Borrower shall promply give 1o Lender all recapts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce to the inssrance carrier and Lendes
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procceds shall be applied o restoration or rep.ur ol the
Property damaged, if the restoration or repair is economiclly feasible and 1.ender' s sucurity is not lessened. 1f the restoration or
repair is el cconomicall Teasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secered by this Security Jnstrument, whether or pot then due, with any cxcess paid to Dorrower, If Borrower abandons tiw
Properny. ofr does not answer Within 30 days 3 notice from Lendes that the insurance cartier huis offered 10 sait’s o clm, then

Lender may collect the insurapee proceeds. Lender may use the proceeds to repair of restore the Propery or o pay sums
secured by this Sccurity Instrument, swhether or not then duc. The 30-day period will begin when the natice is piven,

Unless Lender and Borrower aiheiwise agroe in writing, any application of proccuds 10 principal shalt not extend or
postpone the due date of the monthly paymiems referred to in paragraphs 1 and 2 or change the wnount of the payments. If
under paragraph 21 the Property is acquited by Lender. Borrowar's right fo amy insurance policies and proceeds resulting from
damage to the Property prior to the acquisition-skall pass to Lender to the extent of th sums secured by this Security Instrument
inunediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shalt occupy. cstablish, and use the Property as Borrawer's principal residence within sixty days after (he exeeution of
this Security Instrument and shall continue 1o occupy the Pinneny as Borrower's principid residence for at least one year afer
the date of occupancy, unless Lender othenwise agrees in writing,<vhich censent shidl not be unreasonably withhield, or unless
evtenuating circumstances exist which are hevond Borrower's conirol  Borrower shall net destroy, damage or impair the
Property, allow the Property io deteriorate, or commit waste on the 2roperty. Borrower shall be in defavit if any forfeitare
action or proceeding, whether civil or crimimal, is begun that in Lender's sood fanth judgment coub} result in forfeiture of the
Property or otherwise materialty impair the Yen created by this Security Instzomaent or Lender's secunity interest, Bunvwer may
cure such a default and reinstate, as provided in paragraph 18, by cousing the action or proceeding 1o be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's imtercst in the Property or other nunenial
impairment of the ficn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faisc or inaccurate inforalion or Slatemenus to Lender (or fauled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not bimied
to, representations’concerning Borrower's occupancy of the Property as a principal residence! I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leasc. )6 Borrower acquirts fec 1itle to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing, ‘

7. Protection of Lender’s Rights in the Pruperty. If Borrower fails to perfornt the covenants and 4;,.""‘"1(:11[? contarned m
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in <tv Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or repulations), then Lesder mav do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendar's actions iy
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aclion under this paragraph
7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts stuil bear imerest from the
date of disoursement at the Note ratc and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Securiy
Instrument, Barrower shall pay the premiums required to mainiain the morigage insurance in effect. 11, for any reason,
mortgage insurance coverage requited by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requi

@s.muu (9502} 04 Page 3t 8 ' Form 1044 9190




.

UNOFFICIAL COPY ssss7270

oblain coverage substaniially equivalent to the morigage insuzance previously in cffect, at a cost substantially equivaient to the
cost 1o Borrower of the morgage insurance previously in effect, from an altemate morigage insurcr approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not availuble. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in ffect. Lender will acoept, use and retain these payments as a loss reserve in licu of morngage insurance. Loss rescrve
payments may no longer be required. at the option of Lender, if morigage insurance coverage (in ihe amount and for the period
that Lender requites) provided by an insuree approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 10 maintain morgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance cnds int accordance with any written agreement between Borrower and Lender or applicable Jaw.

4, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior lo an inspection specifving reasonable cause for the inspestion. .

1), Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of wtJtal taking of the Property, the proceeds shall be applied to the sums sceured by this Sccurity Instrument,
whether o1 not then dae_+vith any excess paid (o Burrawer. [n the event of a partial taking of the Property in which the fair
market value of the Properoranmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaiCty-hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securitv Instrument shall beeduced by the amount of the proseeds maltiplicd by the following fraction {a) the 10tal
amount of the sums sccured immediviely before the taking, divided by (b) the far market value of the Property immediately
before the taking. Any balance shali be paid to Borrower, In the event of a panial 1aking of the Propesty in which the famr
market value of the Property immediately befure the taking is less than the amount of the surns secured imnediately before the
tahing, unless Borrower and Lender athenvase agree in writing or unless applicable law otherwise provides. the proceeds shall
ke applicd to the sums secured by 1his Security [nstrument whether of not the sums are then duc.

If the Property is ahandoned by Borrower, of if after notice by Lender o Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower faile to tsspond to Lender within 30 days after the date the notice 1s given,
Lender is authorized 30 colleet and apply the proceeds. i (15 option, cither to restoration or repair of the Propenty or to the smins
secured by this Security Instmment, whether or not then duc.

Unless Lender and Borrower othenwisc agree in writing.~any application of praceeds 1o principal shall not extend of
postpone the due date of the monthly payments referred to in paragizphs | and 2 or change the amonm of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yeziser, Extension of the time far payment or modification
of amortization of the suns sccured by this Security {nstrument granted Uy Lender Lo any SUCCESsot in intezest of Barrawer shall
not operate (o release the liability of the original Borrower or Borrower's £20cess0rs in interest. Lender shall not be required to
commence proceedings against any suceessor in nterest or refuse 1o extend time foi payment or otherwise modify amortization
of the sums secured by tiis Sccurity [nstriment by reason of any demand mat's by the original Borrower or Borrower's
suczessors in interest. Any forbenrance hy Lender in excrcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

$2. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The cavenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrwiver, snbject to the provisions of
paragraph 17. Borrower's covenants and agreements shatl be joint and several. Any Borrowsr whe co-signs this Sccunty
Instrument but does ot excaute the Note: (a) is co-signing this Security Instrument ondy 0 moripsge;” grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally okirguted 10 piy the suins
secured by this Security Instrument; and (c) agrees (hat Lender and any other Borrower may agree to extend anodify, farbear or
make anv accommodations with regard to the terms of this Security Instriment or the Mote without that Rorrewer's consent.

13, Loan Charges, If the loan sccured by this Security Instrument is subjeet {o a law which sets maximum Joan charges,
and ket taw is finally interpreied so that the interest or other loan charges colblected or 10 be coliccicd in conncetion with the
Joan exceed the permtted limits, then, (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
w the permitied limit, and (B) any sums alicady collecied (ram Borrower which cxceeded permitted Jimits will be refunded 10
Borrower Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment withowr any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by masling
it by fitst class maih unless applicable Yaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borower desigites by notice 1o Lender. Any notice to Lender shall be given by first class my
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Lender's addsess stated herein o1 any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the cvent cunt any provision or clause of this Sccurity Instevanest or the Note
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or 1he Note which can be
given cffect without the conflicting prevision. To this end the provisions of this Security Instrument and the Note are dezlared
10 be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and »f this Security Instramen,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propenty or any imterest in it
is sold or transferred (or if 2 beneficiat interest in Eorrower is sotd ot transferred and Boriower is niot a natural person without
Lender's prior written consent, Lender may. at its option, require immediate pavment in full of alt sums secured by this
Security Instrument. However, this option shall nat be excercised by Lender if exercise is prohibited by federal Jaw s of the date
of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleratton. The notice shall provide a peried of not
lzss than 30 days from the date the notice is delivered or muiled within which Borrower must pav all sumns sccurcd by this
Secunty Instrument. If dorrower fails to pay these sums prior to the expiration of this peried. Lender may favoke any romedics
pernutied by this Security losfcement withont Turther notice or demand on Borrower,

13. Borrower's Right v Reinstate. I Borrower meets certain conditions, Borrower shatl have the right 1o burce
enforcement of this Security Instivment discentinued at any time prior to the éarlicr of: (a° § days (or such other period as
applicable law may specify for reiasuaement) before sale of the Propetty pursmant to any power of sale contained in (his
Security [nstrument; ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowzr: ia} pays
Lender all sums which then would be doe under this Seeorify [nsimiment and the Note as if no acceleration bad occurred, (b)
curss any default of any other covenants or agiriments; (¢) pays all expenses incurred in ¢nforcing this Security Instument,
inciuding, but not limited to. reasonabie attorneys’ &ees, and (d) takes such action as Lender may seasonably require to assure
that the hicn of this Security Instrument, Lender's iielus in the Property and Borrower's obligation 10 piy the sunts secured by
this Security Instrament shall continue unchanged. (Vpen remstatement by Borrower, tlus Security Instrument ond the
cbligations secured hercby shall remain fully effective as'if o2 acceleration had occurred. However, this right to cetnstate shal)
not apply in the case of acceleration under paragraph 17,

t9. Sale of Note; Change of Loan Servicer. The Natc or o partiad interest in the Note (together with this Sceuriry
Instrument} may be sold one or more times without prior notice to Burrower. A sale may result in i change in the entity (known
as the "Lean Serviger™) that collects monthly payments dee under the Mote and this Security Instrument. These also may be one
or more changes of the Loan Scrvicer unrelated to a sile of the Note, IF tnare is a change of the Loan Scrvicer, Borrower will be
given wnitten notice of the change in accordiance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should‘'oc mede, The notice will also comain anv other
information required by applicable law.

20. Harardows Substances. Borrower shall not ciuse or perniit the presence, ‘e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycus elee to do, anything affecting the
Property that is in violation of any Enviromnental Law. The preceding two sentences shali hotapply to the presence, use. or
storage on the Property of sinall quantitics of Hazzwdous Substances that are gencrally recognizeu to be appropriate 10 poril
residential wses and 12 maimtenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, lawzni! oo other action by any
governmental or tegulatory agency or private parly invalving the Property and any Hazardous Substance v Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any governmental or regidatoly suthority, that
any removal or ather remedintion of any Hazardons Substance affecting the Property is necessary, Borrower skl proniptly fake
all necessary remedial actions in accordance with Environmental Law.

As used n this paragrapb 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasohime, kerosene, other flamnuble or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive paterials. As used in
this paragraph 20, "Environmental Law” means fedeml laws and laws of the jurisdiction where the Property is tocated that
relate 1o health, safety or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and ayree as follows:
21. Acceleration; Remedies. Lender shall give notice {0 Borrower priar to acceleration following Borrower's breach
of any covenant or agecement in this Scourity Instrument (but not prior to acceleration under paragraph 17

‘ritials,
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appinmhle law provides otherwise), The notice shall specify: (a) the default; (b) the action requnregfb c9rc the default:
(¢) & date, not lesy than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
infarm Bovrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of 4 defanlt or any other defense of Borrower to acceleration and foreclosure. I the defautt is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
- procecding. Lender shall Le entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includiag, but not limited to, reasonable attormeys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall telcase this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders 14 ths Security Instrument, I onc or more riders are exccuted by Botrower and recorded together with this
Security [nstrument, the Covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agree nienls of this Security Instrument as if the rider(s) were a part of this Security Instrumen,

[Cheek applicable box(cs);

(] Adjustable Rate Rider [} Condominium Rider ’-—f {-4 Family Rider
Graduated Payment Rider. [« Planned Unit Development Rider _i Biweckly Payment Rider
C]! Ballcon Rider I— Rate Improvemem Rider . — Sccond Homne Rider
vt VA Rider £ Other (s} Ispecify} : '
BY SIGNING BELOW, Borrower accepls ard @grees to the terms and covenants cgntained in this Security instrument and
in any rider(s) executed by Borrower and recorded with 11,
Witnesses:
“L; (Seal)
RTCHARD M. CONE Z ‘Bartower
A (Seal)
‘Borrewer
{Seal) /28 (Seal)
= Harrowet -Boriower
STATE F ILLIN()IS CCOK " County ss;
ELOE A A T v po L a No tary Public in and for said conntv-and state do hereby centify

thist RICH’\F..' M. GOMEZ, A Single Man

. personatly known 1o me to be the same person(s) whose name(s)

subscribed to the foregeing instrutent, appcarcd before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HZS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  25th dav of September , 1898
My Comnussion Expires: f{’""""?? i ’*’*“"’“"‘g"’mx W»—J
' b OF E ILI"\' ShA otary Public
W G Sl SO0
‘& v T iate of ingis 3
? My Lowreniit Explies 032199 @
e N a oo 2 af et
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PLANNED UNIT DEVELOPMENT RIDER
Lean # 1702760M
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25¢h dav of
Septerber \ 1998 . and is incorporated into and shall be
deemed 10 amend and supplement the Morgage, Dueed of Trust or Sceurity Deed (the "Sceuriry
Instrument*) of the same date, given by the undersigned (ihe "Borrower”) 10 secure Borrower's Note to
Mertgage Acceptance Ceorpecration

. (the
"Lender") of the same s and covering the Property described in the Security Lnstrument and located at:

11G0 M. WHEELIPG ROAD, MOUNT PROSPECT, 1L 601254
{Propeny Address) '
The Property includes, but is not limited ve, 2-parcel of land improved with a dwelling, 1ogether with other
such parcels and certain common arcas and faciples, as described in

(the “"Declaration”). The Property is a part 2% a planed wnit  development  known s

COURTS OF RAMOVIEW
|Name of Planned Unit Devliorinen) ,
(the "PUD ). The Property atso includes Borrower's interest i the Yomcowners association or equivalent
entity owning or managing the common areas ang facilities of the FUD 4the "Owuers Agsociation”) and the
uses, benefits and procecds of Borrower' s interest.

PUD COVENANTS. In addition to the covenants and agreeraents made in the Sccurity IJnstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigatons under the PUD's
Constituent  Documents, The “Constituem Documents” e the: (iy Declarition; (i) asticles of
incorporation, {rust instrument or any equivalent document which creaes the Owners' Assoctation: and (iit)
any by-laws or other rules or regulations of the Owners Association. Borrower shatl pronpti pay, when
duc, all dues and assessments imposed pursuant to the Constituent Documenis.

7
MULTISTATE PUD RIDER - Single Family . Fannie Mae!Freddie Mac UNIFORM INSTRUMENT 1160 3/%0
Page 1 of 3 initialsy ‘
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B. Hazard Insurance. So iong as the Owners Association maintains, with a generally accepted
rsurance carrier, 8 "mastcr” or "blanket” policy insuring the Property which is salisfactory fo Lender and
which provides inswrance coverage in the amounts, for the penods, and against the hazards Lender

requircs, including firc and hazards included within the ferm "extended coverage,” then:
‘ (i Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lender of
the vearty promium installments for hazard insurance on the Property; and

(1 Berrowser's obligation under Uniform Covenanl 5 1o maintatn hazard insurance coverage on
the Property o dcemed saisfied to the cxtent that the required coverage is provided by the Owners
ASS0cialion poticy

Borrower shali-give_Lender prompt nofice of any lapse in required hazard insurance coverage
provided by the master o/ blanket policy

In the event of a dishibutinn of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Propesty, or to commenareas and facilitics of the PUD. any proceeds payable to Borrower arc
hercby assigned and shall be paid to f.ender. Lender shall apply the proceeds (o the sums secured by the
Security Instrument, with anv excess vaid 1o Borrower.

€. Public Lizbility Insurance. Berrower shall take such acticns as may be reasonable to insure that
the Owners Association mairdains a publ'c Vakility insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, dircct or consequential,
payable to Borrower in connection with any condenwuaticn or other takiny of all or any part of the Property
of the common arcas and facilitics of the PUD, or for ans conveyvance in licu of condemnalion, are hereby
assigned and shall be paid to Lender. Such proceeds shall Be apnlied by Lender 1o the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Bortower shall not. except 77wt notice to Lender and with Lender's
prior ivsitten cangent, either panition or subdivide the Propenty or corsent to:

(i} the abandonment or terminition of the PUD, c\cccpt for avarannment or termination required
by law m the casc of substantial desiruction by fire or other casualy Gi in the casc of a uking by
cendemnation or erinent domain,

" (i1) any amendment to any provision of the "Constitucal Documents” if the provision is for the
express benefit of Lender:

(i) termination of professional management and assumption of setf-manageinent of the Owners
Assocration; or

(iv) any action which would have the effcct of rendcnnt, lhe public liability insurancc coverage
nuintained by the Owners Assaciation unacceplable to Lender.

‘ initiats;
@w (9705).01 Page 2 of 3 Form 3160 9/30
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F. Remedies. If Borrower does not pay PUD ducs and assessments when due. then Lender may pay
them. Any amounts dishursed by Lender under this paragraph ¥ shal} become additionat debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these
amounts shall bear interest from the datc of dishursement at the Note rate and shall be payable, witl)

inferest, upon notice from Lender to Bormower requesting pay e,

Rider

-b"__./‘/ ¥ (Seal)
RICHARD M. GIMEZ <¢__ i -Horrower

(Seal)

~Burtower

)
rra s e et - e R

-Borrowe

(Scal)

‘Boreower

@@;w (9705} 01 Page: 3 of 3

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this PUD

(Seal)

Bortewer

(Seal)

~Lorrower

(Seab)

JBartower

£Scal

Borrewer

Porm 3150 9/9%0



