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MCRTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 17,1998, between ARTHUR B CHECCHIN, DAWN M
CHECCHIN., GIANCARLDO CHELONI AS TRUSTEE OF TRUST DTD B/14/96 and GIANCARLDO CHELON! AS AN
INDIVIDUAL, whouse address is 415 W HAVEN DR, ARGIMGTON HEIGHTS, 1L 60005 (referred to below as
"Grantor™); and Bank One, llincis, NA, whose address s tast Oid State Capitol Plaza. P.O. Box 13266,
Springhield. IL 62794-9266 (referred to below as “lender”),

GRANT OF MORTGAGE. for valuable considaration, Grentor mortgages, \warrants, and conveys to Lepder all of
Grame's oot e aad rteiest i acd 1o the olfow ng descnoes res 4 roperty, togerher with ali ex sting or
subsequerty erecten o etfieed buldrgs alb tenant secenty deposts, L ikydeooesas and all proceeds hncludng
witheay Imyaner preiem refanadss of each soliey of msurance relating i any et the Improvements, tre
Peorecrnal Pruperty o re Redl Property, al carts issees, profis, revenues, royaines or other benelits of ke
trpravemets the Porsona Property ar tbe Real Property; an easements, cights oF way and apuurterances; all
ol gt nghls watercsurses and oo Fghits Dagtuding stock i thies with gitth o rtigation 1 gbts); and
all G 1 Gots, royaies, @ic prafivg relatag e e raal proserty, roinding wittiodt aeitzoon all anera s, i,
gas. gestheny ab sra simidar noatters, located in COOK County. State of {linois (the "Real Propory™):

SEE ATTACHED

The Real Property or its address is commonly known as 415 W HAVEN DR, ARLINGTON HEIGHTS, IL 60005.

“re Real Prngerty tax dentthicanns mambsr g OR.09.400-036.0000

Gramtor presentdy ass gs o Lecder o0 of Grartor's ngnt, tie, antd interest o aro 1o all leases ol the Piopernty

and ay Bers o e Froperty by ada e, Gearter graes to Lander a Uniferm Commercial Code securidy

Piterest e the Persaral Progerty and Bents

DEFINITIONS.  lue taldweong wards b Uhgye the ilyeeng meanage when gsed v this Mertgage,  lermsg ot

preranse tobres o ttes Mongage shel nave the meanrgs attubated 1o sacn mms v the Unitorm Commertal

Cote Al veterseeas 1o goBlar amo s shal rean amone s i awtid imnney of the Unted States of America.
Borrower.  Tha o aare CEocrower” 1002005 RIeo and @very persan of entity sianing the Credin Agreemen”,
taeing wacal Leatatios ARTHUS 3 CHECC-4IN and DAWN N CHECCHIN, %, Y

Credit Agresment.  Tne words “Tredt Agreerent” mear the reuglving Gne ot credit agreement dated ,P?
Sepreirner 1701998, butweer Lende i Borewer with a maximum credit lienit of $127.250.00, tugether g/
-
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with ali renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the Credit Agreemen:. The maturity date of the obligations secured by this Martgage is Septerrber 17,
2013, The interest rate under the Credit Agreermment 1S a vanable interest rate based upon an irdex. The
irdex currently is 8.500% per annum. The interest rate to be appled o the outstanding account halance
shal be ar a raie equal 10 the index, subject however ta he following maximum rate.  Under no
crecamstarces shall the interact rate bhe mare than the lesser of 19.800% per annum or the maximum rate
allowed by aoplicable law,

Existing Indebtedness. The words "Existng Indettedness” mean the indebtedness descrined be'ow ‘n the
Existing Indebredness section af this Morigage.

Grantor. The wourd "Grantor” means any and all persons and entities executing this Morigage, muiuding
without imitaten all Grartors ramed above. The Grartor ' the morigagor urder this Mortgage. Any
Grantor who aiges this Mortgage, but does not sign the Credit Agreement, is signing this Morigage only 1o
grant and convey that Grantor's interest in the Rea! Praperty anc to grant a secuniy interest in Grantor’s
irterest n the Remeard Personal Property to Lender and is nct personally hable under the Credit Agreament
excent as otherwisepravided by contract or law.

Guarantor. The word "Gaarintor™ mesns and includes withodt imitation, each and all of the guarantors,
sureties, and accommodation saities in connecticn with the indebtedness.

Indebtedness. The word “indelicdness” means all principal and interest payable under the Credis
Agreement and any amounis expended-or advanced by Lender (0 discharge obligations of Grantor or
expenses incurrad by Lender to enforce obilgations of Grantor under this Mortgage. together with ntarest on
such amourts as provided in his Mortaage.  Specifically, without limitation, this Morigage secures a

revolving line of credit and shail sccure not/raly the amount which Lender has presently advanced to
Borrower under the Credit Agreement, but also any *uture amounts which Lender may advance to Borrower
under the Credit Agreement within twenty {20! yea:s from the date of this Mortgage to the same extent as if
such future advance were made as of the date of tha execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Borrower so lury-as Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such advances inuy be made, repaid, and remade from time to
time, subject to the limitation that the total outstanding balancs owina at any one time, not including finance
charges on such balance at a fixed or variable rate or surm as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. /it s the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under the Credit Ajreement from time to time
from zero up to the Credit Limit as provided above and any intermediate balance.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender; 2ad includes withaut
hmitation all assignments and secusity interest provisions refating to the Personal Property and Rents. At no
time shall the principal amount of indebtedness secured by the Mortgage, not including Zuns advanced 1o
protect the security of the Martgage, exceed the Credit Limit of $127,250,00,

Persanal Property. The words "Personal Property” mear sl! equipment, fixtures, and other articles of
personal progerty now o hereafter owned by Giantor, and now or hereafter attached or atlixed to, or
located on, the Real Property; together with all accessions, paris, and additions to, ail replacements of, and
all substututions for, any of such propsrty; and togethar with all proceeds (including without imitaton all
msurance proceeds and refunds of premiums} from any sale or other dispositon of the Property.

Property. The word "Property” means collectively the Real Praperty and the Personal Property.

Reai Property. The words "Real Property” mean the properly, inferests and rights described above in the
"Gran: of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

4
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ENCUMBRANCES. INCLUDING STAUTORY LIENS. EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
CN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantur wawves all ngbts of deler sis
amnng ay reasor of ary Tone actwe nr Tacs deficienzy” low. ar any other law which may prevent Lencer from
g ng Ty act of agenst Brartor onc witng a chioms tor detclency to the extent Lender 1S otherwise entitlen 1o
¢ clam g dehcene g before o0 a'ter Lendar's comrmensement o completen of any foreclosare action echpr
Adic aly or oy exercse of d power of sa e

PAYMENT AND PERFORMANCE. Excent as ntherw:ze provded 1 this Mortgage, Borrower shait pay to Lender

al indebtecrass secureg oy Uas Mortgaa? as t oecomes due, and Borrower and Grantor shait stoctly perform atl
et respecive of- Qats uweder vus NMotgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor and Rorrower agree that Grantor's possess:on
ad uei 0f the Pigpetty ena. e govetnnd by e tologeg nrovisiors:

i
Possession and Use. Untn v defau t, Grantur oy remair 1 dossession and control of and operate and
rranage tre Reab\Prooperty and sol'ect the Reatls.

el i d e ==

Duty to Maintawr Grantor sha'l martain the Property nogood condi on and promptly parforme all repa s,
replacemasats, arg T IEEINCarce PeCessdaty G0 rese e 1S vialue.

Nuisance, Waste. Tiortor cha not cause conduct of permt any ruisdice nor comnut, peimuit, ot suher any
apn g ot or waste o te the Property or eny portion of *he Property, W thout riting the generabty of
teE doTeno g Srantor WAl TRMOV, 6f TATL 0 any ather parly the Sobt te remove any tmbef, vinera's
Crchudieg are qust o so Jaravel or ooy pracucts witbout the poor weten consent ot Lender,

DUE ON SALE CONSENT BY LENDER.  _ender may. at oIs opuion declare mmemateiy due and payab e ad sums
sisned By s upon e sa'e o0 rarstor, wonhiout thie Lendes's pror wnnier consent, of &iv or gny paet of the
Reai Praperiy or @y agrest i the Rea Prpanty A "sale or vans‘e” means the conveyance of Real Propeny
nroany rghr Lte o rretest therne wbathes agal henetiog’ o equitable: whether voluntary or invaluntary,
~Jhetier Dy ooatagnt see deed rstalnrentwee contract, lang contrant conuact for deed leasenold inierpsy
vl oa e greate tar e 30 yoars, BASCanTon contract, of uy o sale, assgriment, o transer of any
Breneficg Citerestoron Do any lanad trast ot ng ek toshe Real Property, or by any other method of conveyance
of Beat Pronasty ~larests VFoany Grantdn 5 a caranranor, partnarsm oo imated habddy company, "sale o
tanster’ Mso o udes any charge 0 pvatarstin 2 mor2 chan twenty bive percent (257! of the voltng stock,
Gastreshn arerests nr inscec ab bty company miterests &5 e case may be, ot Grartor. However, this opuen
wratl ot he el seC Dy Cender o sueh wrercise s prolubited Oysederal law or oy Bhinos 1aw.

TAXES AND LIENS. Trr ‘ollgairg orow s ons relatng 1o e taves ara liens on the Propeny are a par: of thg
Morssane

Payment. Orarser sqad pay wooes gue Godar b events pnar to deliradencyt ol taxes, pay-oll taxes, spec:at
Taves, assessrerts, wales coarges a7 sewes service charges levied’aganst or on etoount of the Property,
Al st pay SEengue all ooarns for owors done o g for serviges wergered or matenal furnished o the
P-anet,  Grarter sha's rarston the Property free of a4 Lers having nndrnd over or equal 1o the nferest of
Lentes naer rw BPoricace, escept for the lor ol U1xes ang 38sessmaents ndl dus,

PROPERTY DAMAGE INSURANCE. Tra fodonirg provisions relaling 1o nsurrg the Property are a part of tns

tAestgage

Maintenance of Insurante.  Gianter s»al jgoocire and maintan pulces of fresisicnee with stargard
RPN ChYRTROL ZDIOISETENTS oh ¢ cep'aerrent bases fur the fol ansuradly walue covenng  al
raprocenents or e B Property oo ameant saffizient To avo:d appicabon of any Lowrsurance clause,
ard wrho standed rartgngee canse W tayor of Lepder. Folces shal ne wnilten By sush ipsurance
it pral ey oA mrh forn as ey be reesnniab y acceplabie o Lerder, Grantor shall detver to Lerder
muntrec of covergaa froet gact ncurer o0ntasaeg a stipulation that coverage will rot be canceled or
Ao stad wertoer g e e of e 70 days’ prar wetten nolice to Lender and not contairing any
goeckrrer of the ansirer’s hohity o falore toogive such nouce. Back irsutarce polhoy also sinall include ar
EAOOTSEN T O A TSt Corerage 10 Yeved of _endar wall et be rparred noany way by any act ormssion
Coeebavin ot Graatar o ey wther pesson Shooid tra Rea” Property at any tme become located i an area
dus gro'ert Oy b Daector of e Feoera Brergercy Manedeiren! Agency as a4 specia’ lood hezard area,
Grocitor aeproes o owta . ord mguena s Federal Flood Insgeairce for e fal anazoid principal baance of the
boar b T the maw i paley eads o set craer tre Natioral F'ood Insucarce Program, or as ofierwise
reqtett by [ardee @i e maintan such o asrarce for the 1erm of e wan.

Application of Proceeds. Gractoi shal prompty cotfv Lender of ary ‘oss or damacge to the Property. Lerder
Tay ace ot ot fess ! Grertar fods (o do oso owethon f leen (15 tays of the casaalty. Whether or nat
conda’s wecant, v mpared Lecder sray o an s elentor . apply the argceeds 1o the reduction of ke
Prfentenness pavvert of any o attenrng re Froparty, o 19 regtoraton and resar of the Pronerty.

EXPENDITURES BY LENDER. if Jra=tor fals 1o conply with arw provision ot i s Mortgage. nciugicg any
chraater T mantar Bastica b cebtadaess o good starding as equired beow. 07 any astior or prereeacing is
corrrencen That vould rater oly attect Lenger’s rrerests 0 the Pronerty, Lenaer on Srantor’s hehat mavy. het
55 al 0t b teGu ted o0 Taks 20 auhon That Leruer geems appiopnaie. Ay amourt that Lencer expends i 9
Cong v bear rterest at e ate prov ded 1o ae the Cred Agreerent o the cate ncurred or oad by Lender
o b daie of repayeeat oy Grantor Adl et expenses dt Lenget’s conios, wid o a) ba pavablo on derrand, (L
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he added to the balance of the aredit line and be apportioned among and he payabe with any installment
payments to become due during either (i) the term of any applicable insurance policy, or (i) the remaning term
o the Credit Agreement, or (C) be treated as a baloon payment which wil' be due and payable at the Cradit
Agreement’s maturity. This Martgage also watl secure paymert ot these amounts. The rights provided for in
this paragraph shal' be in additon to any other rights of any remeies 1o which Lender may be entitied on
account of the default. Any such action by itender shall not be construcd as cur ng the default so as to bur
Lender fromy any remedy that it atherwise would have tad.

WARRANTY: DEFENSE OF TITLE,

Title. Grantor warrar:s that: (a) Grantor holds good and marketable itfe of record to the Real Property in
fee simpie, free and clear of all iens and encumbrdnces other than those set forth in the Real Property
descripuion of in the Existing Indebedness section below or in any title irstrance policy, title report, or final
title opinion 1ssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full r.ght, power, end authority to exacute and deliver this Mortgage to Lender.

Defense of Titie: Subject to the except on in the paragraph above, Grantor warrants and will forever defend
the title to the ' 3roperty against the lawful claims of ail persons.

No Other Liens. ~ar=ntor will not, without the prior wntten consent of Lender, create, place, or permit 1¢ he
created or ptaced,(or through any act or falfure to act, acquiesce in the placing af, or allow 1o remain, any
mortgage, valuntary 4r involuntary lien, whether statutory, constitutional or contractual {except for a lien for
arl valorem taxes on e Real Property which are nol gelinguent), security interest, encumbrance or charge,
aganst or covering the Brogerty, or any part thereof, other than as permitted herein, regardless i* same are
expressly or otherwise suooranats to the len or securty interest created in this Martgage, and should any
ot the foregoing becorre adiched hereafter in any manner 1o any part of the Property without the prior
writterr consent of Lender, Grantos~will cause the san'e to be promptly discharged and released.

EXISTING INDEBTEDNESS. Ire “folowing provisions concerming exisung ndebtedness (the "Existing
Indehtedness™) are a part of this Mortgdge,

Existing Lien. The lien of this Morlga?? spvurin%the Indebtedress may be secondary and inferior to the lien
secuning payment of an existng obligatQr. he existng obligation has a current principal balance of
approxhwatez) $63,150.00. Granor expressty eoverants and agrees 10 nay, of see 10 the payment of, the
Cxisting Ingebtedness and {0 prevent any deiait.on such incebtedness, any default under the instruments
gvidencing sucr indentedness, or any default unier any security documents for such indebtedness.

FULL PERFORMANCE. I!f Borrower pays all the indeb edness when due, terminates the Credit Agreement, and
ntherwise per‘orms all the obligatiaas imposed upon Granvor urder this Maortgage. Lender shall execute and
dehver o Grantor a suitable satsfaction of this Mortgage and suitable statements of termination of any financing
statement on ‘ile evidenc ng Lender's secunty interest in the Pents and the Personal Property. Grantor will pay,
if permitted by applicable law, any regsonable termination fee as determired by Lender from time to tme. Jf,
however, payment 15 mace by Borrower, whether voluntariy or griie wise, or by guarantor or by any third party,
on the indebledness and thereafter Lender is forced to remut thebamount of that payment (3l 1o Borrowert's
rrustee in bankrupicy ur to any silar person under any federal or staze Lankruptey law or Jaw for the relief of
debtors, (bl by reasen of any judgment, decree o° order ot any court ar adininistrative body having jur sciction
aver Lender of any of Lender's property, or (c! by reason of any sett emeri zir.compromise of any claism made by
Lender with any claimant Grcluding without limitation Borrower!, the indebtoniizss shall be considered unpaid for
the rurpese of enforcament of tis Mortgage and this Mortgage shail coanmue tc be eifective or shall pe
rainstated, as the case may he, notwithstanding any cancellaton ot this Moitgane or of any note or other
instrument or agreement evidencing the Indebredness and the Property will continug 1o secure the amount repad
or recovered to the same extent as «f that amount never had been ariginally received -ty Lender, and Grantar
ﬁ;a” be bounc by any jucdgment. decree, oider, settlement or compromise relating to the Iy debtedness or 10 this
artgage.

DEFAULT. Each of the tollowing, at the opton of Lender, shall constitute an cvent of/dofsult (“Event of
Detauit™) uncer this Mortgage: (a)l Grantor commits fraud or makes a mraterial misrepresentacion.at any time in
connection with the Credit Agreemert. This car inciude, for example, a false statement about Grantor's income,
assets, liabibties, or any other aspecis of Grantor's financial condition. (b Grantor does not meet the repayment
terms of the Credit Agreemeni. ic) Grantor’'s action or inaction adversely attects the ccllateral tor the Credi
Agreement or Lender’s nights in the collateral.  Tnis can include. for example, falure 1o maintan required
insuarance, waste or destractive use of the gwelling, falure to pay taxes, death of any or all persons liable on the
Creait Agreemer?t, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lerder's
permission, foreclosure hy tne holcer o anagther lien, or the use of funds aor the dweling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ume therecatter,
lerder, shail have the statutory power of sale, and on foreclosure may rerain statuocry costs and atrorney’s fees,
8t its option, may exercise any one or more of the following rights and remedies, in addition to any other nghts
or remedies provided Dy law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Berrower to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penaty which Borrower would
he reguired 10 pav.

UCC Remedies. With respect o all or any pant of the Personal Property, Lender shalt have all the rghts and
remadies ¢f a secured party ander the Uniform Commercial Code.

Judi‘g:ial Foreclosure. Lender may obzain a jadicial decree foreclosing Grantor's interest in all or any par: of
the Propearty.

Deficiency Judgment. If parmitted by applicable jaw, Lender may cbtain & judgment for any dehciency
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eIra g e r' e Ir gnq.efnms due 1o Le~der alter appicar on ol all ama.ants rec ewed from the exercise of
reonenls proveled oth s seztien

Qther Remedies. Lender shay have &1 ather rohts and re'nca’es proviced i this Morigage or the Cred:
Agreamart or dvalad 2 at aw orr ety

Attorneys’ Fees; Expenses. 11 ire vvert of ‘orertosare of th s Mostgace, Lender shall be entitled 10 recover
frome Srantor ang Berresser attorceys” foes ang actual aabarsenerts necessar by iacarred by Lernder o
0TS G S LT feeaningyre

MISCELLANEQUS PROVISIONS

Anpticable Law. This Muortgage has heen delivered to Lender and acceptad by Lender in the State of Hlinois.
This Mortgage shali be governed by and construad in accordance with the faws of the State of lllinois.
Time fs of the Essence. Tene s ol (e esseroe v the verformance ot ths Maorrgaye.

Waiver o! Homestead Exemption, Grartor hereny releases and wawves ait rnights ard banefds of tha
Morestuad Bleptor laws of the Slale o Wiro.s a3 o gl indehiednéss secared by this Mortgaye.

GRANTOR ACKNOWLEDGTS) HAVING READ AlLi THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR
(3 e

ARTHUR B CHECCHIN

L/“ i (/‘vé‘% Aa

 DAWN M CHECCHH\

' lANCARLO CHELONI AS TRUSTEE OF TRUST DTD 8/14/93

GIANCARLO CHELONI'AS AN INDIVIDUAL
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tihegis B
Rristin M. Kuebt
Notary Peblie, Stite of iz pis
CONTer Cooke ! My Commiss: :on Expires 2232

Cn tris day before me, the undersicned Notary Public, personally appeared ARTHUR B CHECCHIN, DAWN M
CHECCHIN, GIANCARLO CHELONI AS TRUSTEE OFf TRUST DTD B/14/96 and GIANCARLO CHELON! AS AN
INDIVIDUAL, to me xncwn to be the individuals descrived in and who executed the Morigage, and
ackrcwiedged thatcney s'gned the Mortgage as their free and voluntary act and deed, for the uses and pursoses
terem mentoneq,

Given under my hand und nfficial seal this 17 __ day of _5110_1;___ ~ .19 ?_éi .
By 1{/[}4){11. Y. Ku_u'f o Residing a1 3“ 9. 4:(Er\;{fm H"S Q'd~
+

Notary Public in and for the State z¢ Tlaeis

My commission expires _____2 2 ‘qfi 4

tASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a 121998 CFi ProServices, Inc. All rights reserved.
(IL-GO3 E3.24 45110605 LN L21.0VL|
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