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]
THIS MORTGAGE ("Serurity isirnent”; s given on _Septerer 28 th 1998
The merigagor 18 HOWARD SCHEETAER, MARFTED MAN ~GEPARATE ESTATEH, and BAUL
SCHNEIDER, MARRIED MAN -SEPARATE ESTATE

__ngHKE‘iy Seaneider  **To Maraot .achnmdor

S

("eormwef“’]ﬁ._This Sewri-iy Instrument ig given 0 wWashington Mutual _Bank, FA
, whicn s orgamzea and existing under

the laws of UsAMlA_ﬁ 7
CA 932490 - Y Lemr \ Borrower ‘owes Lender the principal

Dodars {U.8. 250,000, 00 . This debt i3 evicerced Sy Borowner's note dated the same
date as tus Security }rastrl_mem ("Note"), which provides for raonthly payments, with the full
debr, il not paid earher, due a&nd payable on Ocrober 1, 2fz% . This Secunty
Instrumrent secures 10 Lerder: 1a) the repayment of the debt evideried by the Note, with
intarest, and ali renewals extensions and modifications of the lNote, (b} <re payment of ali other
sums, with interest, advanced under Paragréph 7 to protect the security' of this Security
instrurrert; anc (c) the performance of Borrower's covenapts and agreeménts urder this
Security tnstrumrent and the Note, For this purpose, Borrower does herehy mortgzusl orant and
convey to Lender the folowing described property located in Cock
Caunty, Mirois:

34 THIS IS A PURCHRST MCNEY MORTGAGE#***THZ SQUTHWESTERLY 4C,83 FEET OF THE
NORTHFASTERLY 86.66 FIET CF LOT 25 IN THE IVY CLUB OF NORTHBROOK, BEING A
SUBDIVISION oOF PART OF PHE NURTHWEST 1/4 OF SECTILON 6, TOWNSHEP 42

NORTH,RANGE 12,EAST OF THE THIRD PRINCIPAL,ACCORDING 70D THE PLAT THEREOF
RECCRDER NOVEMARER 2%,199%E AS COCUMENT %$689543C,IN CCOK COUNTY, ILLINOIS.

which has the address ol vy WELLESLEY LIRCLE
NORTHRROOK . linois 63062 " "Proges Ly Address” );

Pil TAX £.0. NUMBER: 04-06-1123-025

WL NODIS--S npe Farmly--Fanaie Mae/Fredd'a Mac UNIFGRM INSTRUMENT Form 3074  8/50
TATEA N 9 Pagu 1 2t 8 TO BE RECORDED
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TOGETHER WITH all the improvzments now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shail also be covered by this Security instrument. All ot the
foregoing is referred to in this Security Instrurnent as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the sstale hereby
conveyed and has the right to mortgage, grant and cenvey the Property and that the Property is,
unencumbered, except for encumbrances ot record. Borrower warrants and will defend generally -
the title to the Property against all claims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT caombines uniform covanants far national usa and |
non-uniferm covenants with limited variations by jurisdiction to constitute a uniform security,  /
nstrument covering real proparty. -

UNIFORNCOVENANTS. Borrower and Lender covenant and agree as follows:

14 Rayment of Principal and Interest; Frepayment and Late Charges. Borrower shal
promptly pavswhen due the principat of and interest o1 the debt evidenced by the Note and any
prepayment zrgaate charges due under the MNote,

2.  Furdy for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by
Lender, Borrower shpiipay to Lender on the day monthly payments zre due under the Note,
until tha Note is paic infull, a sum ("Funds®}) for: (28} yearly taxes and assessments which may
attain priority over this Sgaurity Instrument as a lign on the Praperty; (b) yearly leasehnld
payments or ground rense /o the Property, if any; (¢} yearly hazard or property insurance
premiums: (d) yaarly flood insurzice aremiums, i any: {e) yearly mortgage insurance premiums,
if any: and (f) any sums pavalle by Borrower to Lender, in accordanca with the provisions cf
Paragraph 8, in lieu of the payment of mortgage insurance pramiums, These items are called
"Escrow !tems." Lender may, at any tine, collect and holg Funds in a3 amount not to exceed
the maximum amourt a lander for a fecsrally related mortgage loan may require for Borrower's
escrow account under the federal Real [stat2-Settlemant Procedures Act of 1974 as amended
from time to time, 12 U.S.C. &8 2601 et seit. {"RESPA"), uniass another {aw that applies to the
Funds sets a lesser amount. | so, Lender may,/atany time, collect and hold Funds in an amour!
not to exceed the lesser amount, Lender may esir ate the amount of Funds due on the basis ol
current data and reasonable estimates of expenaitarés ot future Escrow Items or otherwise i
accordance with appiicable law.

The Furds shali be heid in an institution whose d:rasits are insured by a fecerul agency,
instrumentaiity, or entity lincluding i.ender, if Lender 18 suriiman institution) cor in any Federal
Home Loan Bark. Lender shail apply :he Funds to pay the Eccrow ftems. Lender may not charye
Borrower for holding and applying the Funds, annually anutzing the escrow acccunt, 21
verilying the Escrow Items, uniess Lender pays Borrower interest on the Funds and apphcable
taw permits Lender to make such a charge. However, Lender may rcauire Burrower to pay a
ong-Ume charge for an independent real estate tax reporling service uwsed by Lender in
cennection with this loan, unless applicable law provides otherwise. Uniess_an agreemerst is
made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrawer
any interest or earnings cn the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shali give to Borrower, without chaige, an anntal
accounting of the Funds, showing credits and debits to the Funds and the purgose for which
each debit to the Funds was made. The Funds are pledged as additional security far all sums
secured by this Security Instrumert.

if the Funds held by Lender exceed the amounts parmitted to he keld by applicable taw,
Lender shall account to Borrower far the excess Funds in accordance with the requiremants of
applicable law. If the amount of tha Funds held by Lender at any time 5 not sufficient to pay the
Escrow Items when due, Lender may so notity Borrawer in writing, and, in such case Borrower
shall pay to Lender the amount nacessary to maxke up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly zayments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrtument, Lender shall
premptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, orior to the acquisition or szle of the Property, shall apply
any Funds held by Lender at the time of acguisition or sale as a credit against the sums secured
by this Security Instrumant.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
raceved by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; secong, o amounts payable under Paragraph 2; third, 1o interpst due;
tourth, to principal due; and las?, 1o any late charges due under the Nota

4. Charges: Liens. Borrower shal pay afl taxes, assessments, charges, fines ard
impositions attrbutable to the Praparty which may attain prior.ty over this Security Instrument,
and leasehald payrnents or ground rents, it any. Borrower shal pay these obligations in the
manng- provided in Paragraph 2, or if not pa:d in that manner, Borrower shall pay them on time
directly 10 tha person owed payment. Borrower shall promptly furnish to Lender all notices of
amo.nts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promotly turnish to Lender receipts evidencing the payments.

Portower sha!! promptly discharge any ien which has prierity over this Security
nstrument Lniess Borrower: {a} agrees in writing 1o the payment of the obligation secured by
tha lien .n“a“manner acceptable to Lender; (bi contests in good faith the lien by, or defends
against enforzarient of the len in, legal proceadings which in the Lender’'s opinion operate o
prevent the enioicament of the hen; or (¢} secures ‘rom the holder of the Len an agreement
satistactory to Lendersubardinanng the lien to this Security Instrument. It Lender determines
that any part of the Pioperty 1s subject 1o a ‘ien which may attan priority over this Security
Instrument, Lender mav_give Borrower a notice identitying the tien. Berrower shall satisfy the
ien or take one or more of the acticns set forth above within 10 days of the giving of notice.

5.  Hazard or Propsit; inzurance, Borrowei shall keep the improvermrents now existing
or hereafter erected on the Propzriv insured against luss by hre, hazargs included within the
term “oxtended coverage” and any other hazards, including floods or ficoding, for which Lender
requires insurance. This insurance “ha'll be maintained in the amounts and for the penods that
Lencer requires. The insurance carfied providing the insurance shall be chosen by Borrower
subject to Lender's approval which sia’i-not be unrcasonably withheld, If Borrower falls to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender's rights in the Property in accordance with Paragraph 7.

All insurance poiicies and renewals sfali ve acceptable to Lerder and shall include a
standard mortgage clause. Lender shail have ttieight to hold the palicies and renewals.
Lerder requites, Borrower shall promptly give to-Lender all raceipts of paid premiums and
renewal notices. in the event of loss, Borrower shall give prompt natice to the insurance carrier
ard Lander. Lander may make proot of loss if not made premptly by Borrowaer,

Uniess Leader and Borrower otherwise agree in writing, insurance proceeds shall be
applec to restoration or repair of the Property damagec it the restoration or repair is
ecoromically feasible and Lender’s security is not lessened. It A restoration or repaif is not
ecoromically feasible or Lender’s security would be iessened, the-insurance proceeds shall be
appled to the sums secure¢ by this Security Instrument, whether o not then due, with any
excess paid to Borrower I Borrower abandons the Property. or does not answer within 30 days
a notice from Lender that the insurance cardier has otfered 10 settle a clam, then Lender may
collect tha insurance proceeds. Lender may use the proceeds to repair or resture the Property or
10 pay sums secured by this Security Instrument, whether or not then due. Thy T0-day peried
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of nroceeds to
principal shall not extend or postpone the due date of the monthly payments rgizrac 10 .n
Paragraphs 1 and 2 or change the amount of the payments. it under Paragraph 21 the Propesty
is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to tre Property prio’ to the acquisition shall pass 1o Lender to the extent of the sums
segured by this Security Instrument immediately prior to the acquisstion,

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Bonower shall occupy, establish, and use the Property as
Horrower's principa; res'dence within sixty days after the execution of this Security Instrument
and shall continue 10 occuty the Property as Borrower's principa’ residence for at lcast ane year
alter the date of occupancy, uniess Lendsr otherwise agrees in writing, which consent shall not
he unreasonably withreld, o unless extenuating circumstarces exist which are beyend
Borrowe:'s control. Borrower shal ot destroy, damage or impair the Property, allow the
Froperty to deteriorate, of commit waste on the Property. Bortower shall be in default it any
torfeiture action or proceeding, whether civil or criminal, is begun that in Lenger’s good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien craated
by this Security Instrument or Lender’s security interast, Borrower may cu’e such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precli:des farfeiture of the Borrower’s interast
in the Property or other material impairment of the lien created by this Security Instrument cr
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lerder (cr
talled to provide Lender with any material information) in connection with the loan evidenced by
the Note, ircluding, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. if this Security Instrument is on a leasehold, Borrower shall
comply wi aill the provisions of the lease, |f Borrower acquires tee title to the Property, the
leaseholy ond the fee title shall not merge unless Lender agrees to the merger 10 writing.

7. 7/ Peatection of Lender's Rights in the Property. if Borrower tails to perform the
covenants and acreements contained in this Security Instrument, or there is a legal proceeding
that may signiticartly atfect Lender’s rights in the Praperty (such as a proceeding in bankruptcy,
probate, for condemr.ation or ‘orteiture or to entorce laws or regulations), then Lender may do
and pay for whatever1s ecessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender's actors.may include paying any sums secured by a lien which has priority
over this Security Instrainent._appearing in court, paying reasonable atiornevs’' tees ang entering
on the Property to make (epaics. Although Lender may take action under this Paragraph 7,
Lender does not have 1o doe so

Any amounts disbursed t'y Lunder under this Paragraph 7 shall become additional debt
of Borrower secured by this SecurityInstrument. Unless Borrower and Lunder agree to cther
terms of payment, these amecunts si2l Sear interest from the date of disbirsement at the MNote
tate and shall be payahle, with nteies¢ upon notice from Lender to 3orrower requesting
payment.

8. Mortgage Insurance, If [ender required sortgzge insurance as a condition of
making the loan secured by this Security Insiiumeznt, Borrower shall pay the premiums required
to maintain the mortgage insurance in effact. Vf, -for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to bixin sffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent/tc, the mortgage insarance previously in
effect, at a cost substantially equivalent 10 the cost 1o Torrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Leader. i subsiantially
enuivalent mortgage insurance coverage is not availabie, Borrovrer shall pay to Lender each
month a sum equal to one-tweifth ot the yearly mortgage insurance premium bein) paid by
Borrower when the insurance covarage lapsed or ceased to be in &itnct, Lender will ascept, use
and retain these payments as a loss reserve it leu of mortgaoe wiscrance. Loss reserve
payments may na longer be required, at the option of Lender, if mortgac e i surance coverage (in
the amount and for the period that Lender requires) provided by an insure approved by Lender
again becomes available and is obtained. Borrcwer shall pay the premiums required to maintain
mertgage tnsurance in effect, or to provide a foss reserve, until the requiteinent for mortgage
insurance ends in accordance with any written agreement between Borrower unic Lender or
applicable law.

9. Inspection. lL.ender or 11 agent may make reasonable entries npon anc inspections
ot the Property. Lender shall give Borrower notice at the time 3t or pior to an ispection
specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clam for damages, direct or
conseguential. in connect on with any condemnation or other taking of any aart of ihe Property,
or for conveyance in lieu of condemnation, are hereby zssigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid o Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is egual to or greater than the amount of the sums secured by this
Security Instrument immediately befars tha taking, unless Borrower and Lender ctharwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds muitiplied by the following fraction: (a the total amount of the sums secured
immediately before the taking, divided by 1b) the fair mirket value of “he Prope -ty immediately

718D 1280 Pagedof 9 TO BE RECORDED




i

UNOFFICIAL COR¥ss125,.. .., .

LOAN NO.:03-2341-001818018-2

belore the taking Any balance shall be pad to Borrower, In the event ot a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
thar the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicanle law otherwise provides, the proceeds
shall be applied 1o the sums secured by this Sacurity Instrument whether or not the sums are
then duc.

If the Property is abandonced by Borrower, or if, atter notice by Lender to Borrower that
the concemnor offers to make an award or scttle a claim for damages, Borrower fails to respond
to Lender within 30 days afier the date the notice is given. tender is authorized to cellect and
apply the proceeds, at its option, either 1o 1estoration or repair of the Property or to the sums
secured by this Security Instrumen?t. whether or not then due.

nloss Lender and Borrower otherw:se agree in writing, any application of proceeds to
principal shal not exiend or postpone the due date of the mon:hly payments referred to in
Paragraphs 7 and 2 or change the amount of such payments,

11, “Seirower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time
for payment Qreodification of amortization of the sums secured by this Security Instrument
grarted by Lender s-any successor in interest of Borrower shall noat operate to release the
liabdity of the origingi Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence frgceedings against a1y successor in interest or refuse to extend timea for
payment or otherwise modiiy amortization ¢f the sums secured by this Security Instrument by
reason of any demanc mada by the original Borrower or Borrower's successarss in interest, Any
forbearance by Lender ir exercisingany right or remedy shall rot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assignh: Bound: Joint and Several Liability; Co-signers. The
covenants and agreements of this Seclrily instrument shall bind and benefit the successors and
assigns ot Lender and Borrower, supicat to the prowsions o! Paragraph 17. Borrower's
covenants and agreements shall be joint anag_ szveral. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note:l(al 15 co-signing this Security instrument only to
mortgage, grant and convey that Borrower’'s iieiesi in the Property under the terms of this
Security Instrument; (b) is not personally oblipated 1o pay the sumns secured by this Security
Instrument, and {¢) agrees that Lender and any oifier Rorrower may agree 10 extend, modify,
torbezar or make any accommedations with cegard 1o the téems of ihis Securily Instrtument ot the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secutiy nstrument is subject to a law
which sets maximum loan chorges, and that law is finally interpreted so that the interest or
other loan charges coliected or to be collected in connegtion with siie loan exceed the permitted
fimits, ther: {3} any such loan charge shall be reduced by the ameount pecessary to reduce the
charge to the permitted fimit; and {b) any sums already collected from Corrawer which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to ¢nake this refund by
reducing the principal owed under tihe Note or by making a direct payracnt 1o Borrower, If 2
refund reduces prircipal, the reduction vall be treated as a partial prepayment without any
prepayment charge under the Note.

14. Nctices. Any notice to Borrower provided for in this Sacurity Instiurasnt shall he
given oy delivering it or by mailing it by first class mail unless appicable law requires use of
arother methnd, The notice shal! be directed to the Property Address or any other aifdrass
Borrower designatas by notice to Lender. Apy notice to Lender shall be given by first ciass mail
to Lender’s address stated nerein or any other address Lender designates by notice to Borrower,
Any notice provided ‘or in this Security Instrument shall be deemed tc have been given to
Borrower o7 Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jursdiction i which the Property is located. n the event that any
provision or clause of this Secunty nstrament or the No‘e conllicts with applicable law. such
conthct shall not afttect other provisions ot this Secunity Instrument or the Note which can be
given affect without the conflicting provision. To ths end the provisions of this Secunty
instrument ard the Note are deciared 10 be severable.
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16. Borrowet’'s Copy. Borrower shall be giver one conformed copy of the Note anc of
this Security Instrument.

17. Transfer of the Preperty or a Beneficiel Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transierred {or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all surns secured by this Security
Instrument. However, this option shall not he exercised by Lender if exerrise is pronibited by
tederal law as of the date of this Security instrument.

1f Lender exercises this option, Lender shall give Bormwer notice of acceleration. The
notice shall provide a period of not iess than 30 days trom the date the notice is delivered or
mailed wiinin which Borrower must pay all sums secured by this Secunty instrument. If
Borrower Yais to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pormitted by this Security Instrument without further notice or demand on Borrowar,

18. Qrirower's Right to Reinsiate. If Borrower meets certain conditions, Eorrowar shall
have the right 2¢ bave enforcement of 1his Security Instrurrent discontinued at any time rior to
the earlier of: {a) { Javs {or such other period as applicable law may specify tor reinstatement)
before sale of the Propeity pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a jutgaent enforcing this Security instrument, Those conditions are that
Borrower: (a} pays Lencer all.sums whizh then would be due under this Security ‘ristrument and
the Note as if no acceleratior. “ad occurred; (b) cures any default of any other covenants or
agreernents; (c) pays all expenses incurred in enforcing this Security instrument, 'nciud:ng, but
not limited to, reasonable atiorndys’' fees; and {d} takes such action as Lender rnay reascnabty
require to assure that the lien of Gvs 3ecurity Instrument, l.ender's rights in the Property and
Borrewer's obligation to pay the swis secured by this Security Instrument shall continue
unchanged. Upon reinstatemment by Bedrnwer, this Security Instrument and the oblgations
secured hereby shall remain fully effactivi as_if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accsleration under Paragraph 17.

19. Sale of Note; Change of Loan Sc:vicer. The Note or a partial interest in the Note
(together with 1his Security Instrument) may be s2v2 one or more times without prior notice 1o
Borrower. A sale may result in a change in the apity (known as the "Loan Servicer™) that
eollects monthly payments due under the Nete and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to asaie of the Note. If thers is a charge of
the Loan Servicar, Borrower will be given written notice of the change in accordance with
Paragraph 14 above and applicable law. The notice will stzte (the hame and address of the new
Loan Servicer and the address to which payments should be macs The notice will a'so contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or ‘permit the presence, Lse
disposal, storage, or release of any Hazardous Substances on or i the Pronerty. Borrower saall
not do, nor allow anyone else to do, anything atfecting the Property that is in violation of Aty
Environmental Law. The preceding 1wo sentences shall not apply 10 the rresence, use, or
storage on the Property of small gquantities of Hazardous Substances that zre¢ gerer:lly
recognized 10 he appropriate to normal residential uses and to mamtenance gf rha-Prape 'y,
Borrower shall promptly give Lender writteén nctice of any investigation, c¢laim, demand, tawsuit
or other action by any governmental or regulatory agency of private party involving tise Pinopercty
and any Hacardous Substance or Enviionmental Law of which Borrower has actual knawlecye,
If Borrower learns, or is notified by any governmemal or regulatory authority, that any remcval
or other remediation of any Hazardous Subsiance atfecting the Property is necessary, Borro'ver
shall promptly take all necessary remedial actions in accordance with Environmentsl Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances detfinec as
toxic or hazardous substances by Environmental Law and the following substances: gasol ne,
kerosene, other flammable or toxic petrolaum products, toxic pesticides and herb cides. volitile
solvents, materials cortaining asbestos or formadehyde, and radicactive materias. As used in
this Paragraph 20, "Environmental Law" weans {ederal laws and laws of the jurisdiction whera
the Property is located that relate 10 hezlth, safety or environmental orotection.

NON-UNIFORM COVENANTS. Barrower and Lender further cnvenant and agree as
follows:
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27. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower's hreach of any covenamt or agreement in this Security Instrument (but not
prior to acceleretion under Paragraph 17 unfess applicable law pravides otherwise). The notice
shall specify: {a) the default; (b} the action raquired to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that foilure to cure the default on or before the date specified in the notice may result in
acceieration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to rainstate after
acceleration and the right to assert in the foreclosure proceading the non-existence of a default
or any other defense of Borrower 10 acceleration and foraclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of = sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitlad to collect all expenses
incurred in sursuing the remedies provided in this Paragraph 21, including, but not limited 1o,
reasonable siiriniys’ fees and costs of title evidence.
' 22, deiesse. Upon payment of all sums secured by this Secunty Instrument, Lender
shall release this Selurty Instrument to Berrower. Borrewer shall pay any recardeiion costs.
Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fee is
paid 1o a thirg partw.tor services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of nomestead exemption in the
Property. )

24. Riders to this Secuvity Instrument. If one or more riders are executed by Borrower
ang recorded together with this Securty Inswrument, the covenants and agreements of each
such rider shall be incorgorated i und shall amend and supplement the covenants and
agreements of this Securnity 'nstrument 4s i the nideris) were a part of this Security instrument,
[Check applicabie linel(s)i

X Adjustable Rate Rider Condominm Reder [j 1-4 Family Rider

Graduated Payment Ruger ;YA Plarned Un.t Develspment Rider _J Brweekly Payment Rider

Balgon Aicer

T Qtherts! |specify)

" Rate Improvement Rider | Second Home Rides

BY SIGNING BELOW, Borrocwer accepts and agrees 10 the terms snd covenants contained in
this Secun'y Instrumant ard in ary rider{s) executed hy Borrower and recorced with it.
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PAUL SCHNEIDER

R~ “\ '

Xl - J

KELL VEIDER FOP PURPOSE COF WAIVING
HO:’“[E.

Al RTGHTS YW&
X \3 )\ 3 !5 .
MARGOT QCHN"IDEP FCR F‘UP 3OSE C!r WAIVING

HOMESTEAD RIGHTS IF ANY

iSpaca Belawv This Line Sor' Beknowledgmant]
State of Minois, LK 7 County ss:

L _UNOPRSHEHED e :
& Notary Public in and for said county and state,! .do hereby certify that
HOWALD SCHNEIDER MAZRIED TO MmA@OT ACitnET DL 77N
PAUL SCHNEDEL MARRIED TO KELLY  SCHrETHEL

personally kngwn (o me (0 be the same person(s) whose name(s) subscrioad to the forego ng
instrument, appeared before ma this day in person and acknow edged that _j'f_’_ £ .
signed and delivered the said instrument as 41244 tree and voluntzry %ct, for “he
uses and purposes therein set forth,

Given under my hand and official seal, this A 3‘7‘1—\.’ day of SEETEYM ST

My Commission expires: ?/30/0[ '

7‘{/%’2:’}/‘ %-4— -y ‘

Nota F_D-VC ’
VTRGTNIA MILLTKAN Ay

Washington Mutual Bank, FA
65C E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

vvvvvv

OFFICIAL SEAL |

MARIA SERWY ‘

ROTARY PUBLIC, STATE OF ILLINDIS
M’f COMMISSICN EXPRES:08/30/01 4

.........................

e

T

P
RPN Ararer

732° 511297}
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THIS ADJUGTABLE RATE RIDER is made this 28 th day of Septemper 1998
anc is incorposatid into and shail be deemed o amend and supplement tne Mortgage, Decd ot
Trust or Secunty Deed (tha "Security |n~.m.mom': of the same date gwnn by fhe undermgnpd
itha “Barrowe:") to'selire Borrower’s

Mutual Bank, FA (the "Lendf'r") oi lhe

same dale and coverr u; the [IODPrtV destribed in the Sez,un(y Instrument and located at:

7h WELLESLEY CIKCLE, RORTLGBROOK, 1L 60062
Croperty Address

THIS RIDER CONTAINS PROVISICNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYNMENT.. THE RIDER LIM:TS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covgnarys and agresments made in the Secunty
Instrument, Borrower and Lender futther covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full’2mourt of principal has been
paid. } will pay interest at a yearly rate of  7.00C %, The inteiest rate | pay will change
i accordance with Section 4 of the Note.  The interest rate raquired vy Section 2 and Saction
4 of the Noto s the rate | will pay both belore and after ary dataalt destribed n Section T{B)
of the Note.

The Note provides for changes in the interest rate ard the monthly payiners-as fallows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may further change on the _1gst  ~day o
Cotoper, 2003 . and on that day every ’I‘\NE',.FTF _ menth
thereatter. Each date on which my interest rate could change s called a Change “Date".

Page 1 of & TO BE RECORDED
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{B} 7iha Index

Beginning with the first Change Date, my interest rate will be based on #n ndex. The
"Indax" is the Twelve-Month Average, determined as se! forth below, of the annual yielis
on actively tradeo United States Treasury Sccuritice adjusted to a constant maturity «f o1e
vear as publishec ‘hy the Federal Reserve Board in the Feceral Reserve Statistical Feiease
entitled "Selected Irierist Rates (G.13})" (the "Monthly Yields"}. The Twelve-Month Averaje
is determined by addinitogether the Monthly Yieids far the maost recertly available twelve
months and dividing by 12,

The most recent Index-rigure available as of the date 15 days bejore each interest Rete
Change Cate is called the "Curret Index”. If the Index is no longer avaiable, the Note Holcar
will choose a new index which 1:.b2zed upon comparable information. Tha Note Hatder vyl
give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Ho'dfer ‘will calculale my new interest rate by add.ng
Two & Eight Hundred Seventy-Five-Thousaendths percentage poiMs

2,875 % ("Margin”) to the Current Index. “Tie Note Holder will then found the result of
this addition 0 the nearest one thousandth of one peicentage point (G.001%). Subjert tn "he
limits stated in Section 4(D) below, this rounded amouri vvil be my new itterest rate until he
ncxt Change Date. In the event a new Index is sclectéd, purseant to patagraph 4(8), a naw
Margin will be determined. The new Margin will be the ditfeience tetween the average of "he
old Index for the most recent three year period which encs orn <o last date the index was
available plus the Margin on the last date the old Index was avarabie unid the average of he
new Index for the most recent three year period which ends on that dde (o if not available for
such three year penod, for such time as it is availabie), This ditterence wil he rounded 13 1ne
nearast 1/8 of 1%.

The Note Mnlger will then determine the amount of the monthly pavmenribat would na
sufficient to repay the unpaid principal that | am expected t¢ owe at the Ciange ' Qate’in “Lll an
the maturity date at my new interest rafe in substantiaily equal payments. The result o this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be increased of decreased on any single Change Date by more
than Two . _ percentage pointis) {_ 2.050__ %) frory the

NO NEG .
336190 195 38) Page 2 0t 6 TO BE RECORDED
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required by Lender to evaluata the intended transtaree as it a new lcan wara being
marde to the transieree; and (k) Lender reasonably determines that Lender’'s
sesdity will not be impaired by the loan assumption and that the risk of a breach
of any sovenant or agreement in this Security instrument or other obligations
relatesta the Note or other loan document s accentabie to Lender, (¢} Assuming
party execuips- Assumpticn Agreement acceptabe to Lender at its sole choice and
discretion, whicli Agreement may include an ingrease to Cap as set forth below
and {d) paymen of Assumption Fae if requested by Lender.

Te the extertpranitied by applicable iaw, Lerder may charge a reasonable
fee as a condition o Lerdsr's consent to the loan assumption, and Lender may
increase the maximum w.terest rate limit 10 the higher ot the Cap or 5 percentage
points greater thar the irterest rate in etfect at the time of the transter. Lender
may alsc requice the transferse/ to sigrn an assuraption agreement that is
acceptable 10 Lender and that abligates the transferee to kaep all the promises
and agreements made in the Note ard in this Security instrunient. Borrower will
continue te be obligated under the Wric) and this Secunty Instrument unless
Lerder has entered into a written gssurnption agreemant with transferee and
formally reieases Borrower,

It Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period e¥ a0t lass than 30 days from the
cate the netice s dolivered or maled within which Lofrcower must pay all sums
serured by this Security Instrument. 1 Borrower fails to/psy these sums prior to
the expration of this perod, Lender may invoke any remeainz nermitted by this
Security Instrument witnout further notice or demand on Borrow i,

;‘3,0‘1:3? . Page d ot 5 TO BE RPCORDED
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rate of interest | have been paving for the preceding _"WiILVE  months. My interest race
will npaver be greater than _10.950 % ("Cep).

{E) Effective Date of Changes

My neyvi ircerest rate will become effecive on ench Change Dats. | wili pay the arngunt
of my new montiuy. payment begirning on the first monthly payment date after the Change
Date until the amourt af my monthly payment changes again.

{F1 Notice of Changes

The Note Holder wiil dzliver or mail 6 me a notice ¢f any changes in my interest rate and
the amount of my monthly payment before the effec”ve date of any chinrge. Th2 notice will
include information required by law Yo be given me and also the title an¢ telephone number of
a person who will answer any question/| may have regarding the notice.

{G} Failure to Meite Adjustments

If for any reason Note Holder fails 10 vik2 an acjustment 1o the interast rate or payment
amount a5 described n this Note, regarcless Of any netice requirement, | agree that Note
Holder may, upon discovery of such failure, ther riake the adjustment as if they had been
made on tima. | 2lso agree not to hkold Note Holder ~esponsible for any damages o me which
may result from Note Holder’s failure to make the adjusiment and to let the Note Holder, at its
opticn. apply any excess monies which | may have paid to partial prepayment of unpaid
"Principai.”

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST |V RORRGWER
Covenant 17 of the Security Instrument is amended to read as follcws:

Transfer ot the Property or a Beneficial interest in Borrower. /11 all or any
part of the Property or any interest in it is sold or transterred (or «f. 2 bareficial
interest in Borrower is sold or transferred and Borrower is not a natuia!/parson’
without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of afl sums secured by this Security Instrumian:,
Howevwver, this option shatl not be exercised by Lender if exgrcise is prohibited by
tederal law as of the date of this Security Instrument. Lander also shall not
exercise this option if; {a) Borrower causes 10 be submitted to Leader information

330900 (25 98)
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Transter of the Property or a Beneficiol Interest in Borrower,

It all ar any part of the Property or any interes® in it is sold or ‘transterred {or il @ beneficial
interest i Borruwer is sold or translened and Borrower is not a natural person! without
Lendar's prior written consent, Lander may  at 11s option, require immediate payment in {ul of
all sums secured by thig Security Insteyment, However, this option shalt not be exercised by
Lender it exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shali not exercise this option ¥: {a) Borrower causes to be submitted to Lender
mformation required by Lender to evaluate the intended transferee as if 8 new loan were
being made to the transtarce; ard (Y Lender reasonably determines that Lender’s security will
no* be impaired by the lozn assumztion and that the risk of a bieach of any covenant or
agreement - this Security Instrument or other obligations related 1o the  Note or other loan
document e 2coeptable t¢ Lender. (c) Assuming party executes Assumption Agreemsnt
acceptable w0 londer at 1ts sole choice and discretion. whnich Agreement may include an
increase o Cap-as’set forth below and {d) payment of Assumption Fee if requesied by
Lender.

To the extent paimitted by applicable law, Leader may charge a reasonable fee as a
cond-tion to Lender’s conserntban the ipon assumption and Lender may increase the maximum
rate mit to tne higher of ne Cap or 5 percentage points greater than the interest rate in
effect at the bme of the tanster. Lender may also require the transferee to sign an
assumption agreament thal 1s acciprable to Lender and that obligates the transferee 10 keep
all the promises ard agreaments mace iuche Note and in this Security Instrument, Borrower
will continue to be ohligated under the Hote ard this Security Instrument unless Lender has
gnternd 1Into a written Assumption Agreemegit with transferee and formally releases Borrower.

i Lerder exercises this option, Lender sivaiigive Borrower notice ot acceleration. The
notice shatl provide @ perod of not less than 30 ¢ays fram the date the notice is delivered or
mated within which Barrower must pay 2l sums sepured by this Security Instrument.  if
Barrower fals 10 pay these sums priof te the expirat’'or’of this period, Lender may invoke any
remedies permitied by thes Securty Instrument wethout turther notice or demand on
Borrower.

12. MISCELLANEOUS PROVISIONS

In the event the Note Holder at any time dscovers that this Note or the Security
Instrument or any ciher document related to this loan, called coltecuveiy-ine “Loan Documents,”
containg an error which wis caused by 2 clerical or rinisterial rmistike, caleulation error,
computer error, prating eirgr or simlac error {collectively “Errors”), | agree, upannotice from the
Note Haolder 1o -eexecute any Loan Documents that are necessary to correct env/ai.ch Errors and
I also agree that | will not hole the Note Holder resporsible tor any damage t¢” pic. which may
result from any such Errors,

If any of the Loar Documents are lost, stolen, nutilated o destroyed and the NGie Holder
dalivers to me an indemnification ir my tavor, signed by the Note Holder, then | will sign anc
deliver to the Note Ho'der a Lean Dacument identica: in form and content which will have the
gftect of she cnginal for all surposes.

Page & ot 5 ORIGINAL




- UNOFFICIAL COR#¥;

03-2341-001818018-2

WITNESS THE HAND(S) AND SEALIS) OF THE UNDERSIGNED.

PAUL SCHNETOLR
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PLANNED UNIT DEVELOPMENT RIDER

0£3-2341-001418018-2

THIS PLANNZO “UNIT DEVELCPMENT RIDER is made this 28 th  day of
Seprember 1990 ° and is ncorporated into and shall be deemed to amend and supplement
the Morigage, Deed o! Trusy or Security Daed (the "Secunty Instrument”) ot the same date,
given by the undersigisa ithe  "Borrower™  to secure  Borrower's  Note 10
o Hastancton Mutual 3ank, FA {the

"Lender”) of the same date and cevaring the Property dascribed in the Security Instrument and
located at:

75 WELLESLEY CIPCTE, NORTHBROOK, 1L 60062
(Preperty-address)

Tre Proparty includes, but is not limited to, aypascal of land improved with a dwelling, together
with othar such parcels and rcertan comnvas” areas and facitties, as descrbed in
[rstrumerts Aecerded

e e A ——— e = e 1 72} er ¢ o e e e

ithe "Declaration”). The Proﬁgéty s a part of a plann i unit development known as
VY CLUR ___{the "PUD").

Name of Planned Unit Davelopment)

The Property also inctudes Botrower's interest in the homeoewners ‘gssociation or equivalent
entity owring or maniaging the common areas and facilities of the PUD (the "Owners
Assnciatior”} and the uses, benefits and procends of Borrower's interest.

PUD COVENANTS. In addimon to the ¢evenarts and agreememts made in the Security
Instrement. Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatons wnder the
PUD’'s Constituent Ducuments. Tha "Constituent Documents” are the: (i} Declaration; it
articles of incorporation, trust instrument or any equivalent document which creatas the Cwners
Association: ard (i} any by-laws oi other rules or regulations of the Owners Association.
Borrower shail promntly pay, when dua, all dues and asaessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Srg'e Famvy - Fannie Mos/Fruddie Mac UNIFORM INSTRUMENT Foim 3150 9/90
g9 40 A Paga 1 of 3 TC BE RECCRDED
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8. Mezard Insurance. So long as the Owners Association maintains, with a grmerally
accepted Jasurance carrier, a "rnaster” or “"blanket” policy insuring the Property which is
satistactoryeo Lender and which provides insurance ccverage in the amounts, for the ;-ericds,
and againsy‘the hazards Lender requires, including fire and hazards includegd within the torm
"extended coverage”, then;

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-twe fit, of the yearly premium mstallmenis for hazard insurance on the Prooerty;
and

(i} Borrower's /okligation under Uriform Covenant 5 to mantain ha:ard insurance
coverage on the Property iz deemed satistied te the extent thar the required coverage is
provided by the Cwners Astoniziian policy.

Borrower shall give Lender-grompt notice of any lapse in required haiard insurance
coverage provided by the master br banket policy.

ir the event of a distribution ¢/ hazard insurance proceeds in lieu of restoration or repar
following a loss to the Property, or io'common areas and facilities of the PUD, any procecds
payable to Borrower are hercby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Secutity Inctrument, with any excess patd to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure: that the Owners Association maintains 7 pulbdic liahility insurance policy aceeptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceesds of any “award ar claim for damages, diract o1
consequential, payehle to Borrawer in connection with.ary, condemnetian or other taking of all
or any part of the Property or the common areas anu-tacilities of the PUD, or ror any
conveyance in liew of condemnation, are hpreby assigned ang shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as pravided
in Unitorm Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, axcept after sotice to Lendsr ang with
Lender's prior written consent, sither partition or subdivida the Propert; o zonsent to:

(i the abandonment or termiration of the PUD, excepi (or abandonment or
term:nation required hy faw in the case of substantial destruction by fire ¢i othar casualty or in
the case of a taking by condemnation or eminent domain:

(i) any amendment ta any provision of the "Constituent Oocuments® f iha provision
is for the express benefit of Lander;

{iiiy terminaticn ot orolessional management and assumption of self-manage-nent of
the Owners Association; or

{ivi any action which would have the effect ¢! rendering the public liability insurance
coverage maintained by the Owners Assoctation unaccep!able to Lender.,

MULTISTATE PUD RIDER - Single Family - Fannia Msa/Freddis Mac UNIFOAM INSTRUMENT Form 3152 9/90
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F.  Remedies. If Borrower does not pay PUD dues and assessments when due, then
l.ender may pay them. Ary amoudants disbursed by Lender under this paragraph F shall becore
acdinonalrdent ot Borrower secured by the Security Instrument  Unless Borrower and Lender
agree (c.cther *terms ot paymenrt, these amounts shall bear interest trom the date of
disbursement.at the KNote rate and skall be payable, with irtergst, upoen notice from Lender 1o
Barrower red2esting payment.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and provisions contained in th:s
PUD R der.

—_— i S S e

PAUL SCHNEIDER

A D
\QM“@NL&--‘-
]

MULTISTATE PUD RIDER - S5ivgle Farrty - Fennie Mae/Freddio Mac LNIFORM INSTRUMENT Form 3150 9/90
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