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¥ 091065 MORTGAGE
NOTICE. THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instruzient "5 piven on September 29, 1938 . The mortgagor is
RAYMOND L. McCUTCHEON and DOLORES C. McCUTCHEQON, HUSBAND AND WIFE

("Borrower”), This Security Instrument is given to
MORTGAGE BANCORP SERVICES
which s orgitnized and enisting under the laws of THE STATE ©OF JILLINOIS . and whose
addiess s 50 B, NORTHWEST HIGHWAY, #100, PALATINE, JLDINOIS 60C67
{"Laider™). Borrower nwes Lender the principal sum of
ore Hundred Seventy One Thousand One and

AC /10D r e m e w ke m b s a sncem e ammameann—n ————- Pollars (U5, § 171, 001.00 ).
This debt i evidenced by Borrower's note dated the same date as this Secueny Instrument (* r\otc ). which provides far
monthly payvments, with the full debt, 1F not pud earlier, due and payable On geeapes’ -1 . 028
Thes Secunty Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnrnal,,
extensions and madifications of the Note; (h) the paymeat of all other sums, with interes., advanced under purageaph 7 to
prutect the wecurity of this Security Iastrument, and (¢) the perfurmance of Borrower's eaverunts and agreements under this
Sccunty Instrument and the Note. For this purpose, Borrower does hereby morntgage, grant and convevan Lender the following
described property Jocated in COOK County, HHlinoms:

LOT5 9 AND 10 IK BLOCK 59 IN MELROSE, BEING A SUBDIVISIQN OF LOTS 3, A, AND

5 IN THE SUEDIVISION OF THE SOUTE 1/2 OF SECTICN 3 AND ALL OF SECTICH 10

LYTNG NORTH OF THE CHICAGC AND HORTHWRSTERN RATLROAD COMPANY TN TOWNSHTIP 19

NORT#, RANGE .2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

1LLIROIS.
FIN 15-03-410~008-C000
which has the address of ﬁ NORTH 16TH 4&06 ' MELROSE PARK [Feet, Cush,
Hhinos €060 C 12ip Code) {"Property Address”),
WLIN Sengla FarrJy FNMAFHLMC UNIFORM
(\A INSTRUMENT Form 3014 9090
ol e Amended 5'91
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this Seounty [natrument, Lender may give Borrower 2 notice identifying the licn. Borrower shall satisfy the livn o7 take one or
mure nf the actions set forth above within 10 days of the giving of notice.

. Hazard or Property Insurance, Borrower shall keep the iniprovements now e wunb or hercafter ¢rected on the
l’rr)pvrt'- msured against loss by fire, hazards included within the term “extended coverage” and any other hazards, mcludm,b
flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouats and for the periods
thal Lender requires. The insurance carner providing the insurance shall be chosen by Borrower suhject to Lender’s approval
which shall not be unreasnnably withheld. 1f Borrower fails to maintsin coverage described above, Leader may, av Lender's
aplion, ablain coverage 10 profect Lender's rights in the Property in accordance with paragraph 7.

All insrance policies and rencwals shall be acceptable to Lunder and shall include 8 stundard mortgage clause. Lender
shall have the right o hold the policies and rerewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of 1oss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower,

Urless Lender and Borrower otherwise agree 1n writing, insurance proceeds shall be apphed to restoration of repair of the
Property damaped, if the restoration or repair is economically feasible and Lendee’s security 15 not lessened. I the restoration or
repaiy 16 il ecopuimicnly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrumient, whether or not then due, with any excess pand to Burrower, If Borrower abandons the
Psuperty, of dues not anssel within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender amay collect the Useieses proceeds, Lendes misy use the proceeds to sepair or restore the Property or 10 pay sums
sectred by this Sceurty Instrutierd; whether or not then due. The 30-day period will begin when the notice 55 given,

Untess Lender and Borrowe! otherwise agree in wriling, any application of proceeds to principal shall not sxtend or
pustpone the due date of the moniiy payments referred 10 in paragraphs 1 and 2 or change the aumount of the payments. If
upler paragraph 21 the Property is acquieea 2y Leader, Borrower's right 1o any insurance policies and proceeds resuiting from
damuge 0 the Property prior 1o the acguisiton siall pass to Lender to the extent of the sums secured by this Secunty Instrument
immedintely prior to the acquisition,

6. Oceupancy, Preseevation, Maintcnance uad Pegtection of the Property; Barrower’s Loan Application; Lewsehulds.
Bonower shull ovcupy, establish, and use the Propenty o Sorrower's principal sesidence within sixty days after the eascution of
this Secunity Instrument and shal] continuie tu occupy the Pronerty as Bortower's principal residence for at least une year after
the date of ovcupancy, unjess Lender otherwise agrees n wating, which corsent shall not be unreasonably withheld, or unless
eXlepualing circumstances exist which are beyond Borrower ¢ control. Borrower shall not destroy, damage or impair the
Property, allum the Property to detenorate, or commit waste on ine-Property. Borrower shall be in defaull if any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or utherwise matenally impair the lien created by this Security Tns.rument or Lender's securily inferest. Borrower may
cure such a default und resnstate, an provided in paragraph 18, by causing ne action or proceeding to be dismissed with a mling
that, i Leader’s good faih determination, precludes forfeiture of the Borrowet'seinterest in the Property or other matenal
unpairment of the lien created by this Security Instrument or Lender's security 4pciest. Borrower shall also be 1 default it
Borreswes, during the loan applcation process, gave matenally false or inatcurate inforination or statements to Lendes (or fatled
to provide Lender with any material information) in connection with the loan evidenced ty tie Note, anclucing, but not fimited
0, represtntations concerning Borrewer's occupancy of the Property as a principal residence. 1Y this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquirey”fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property. 1f Burrower fails to perform the covenants azid sgreements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender’s rights inlthe Property (such as a
procecding in hankiuptoy, probate, for condemnation or forfeiture ar to enforce laws or regulationsy, thea Lender tmay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
ielude paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
teasonable attomevs' fres and entering on the Property to make repairs. A[Lhr)ugh Lender may take action under this paragraph
1, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy tkis
Secitrity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paviment,

8. Mortpage Insurance, If Lender required mongage insurance as a condition of making the Joan secured by this Secunty
Instrument, Borrewer shall pay the premaums required to maintain the mortgage insurance 1 effect. If, for any reason. the
mentgage surance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premivms required to

Y
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i ender’s address stated herein or any other address Lender designates by notice o Burrower. Any notice provided for in this
Sccurity Instrument shall be deemed o have been given 1o Bortower or Lender when given as provided in thys paragraph.

15, Gaverning Law; Severability, This Security Instrument shall be governed by icderal law and the law of the
Junisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrument or the Note
sonfhiets wath applicable law, such conflict shall not affect other provisiens of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borvower®s Copy. Burrower shall be given one conformed copy of the Note and of this Securdy Instrument.

17, Transler of the Property or 2 Beneficial Interest in Borrower, 1f all oc any part of the Propesty or any interest in it
15 sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person) without
Lender®s pnot written vomsent, Lender may, at its option, require immediate payment i full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerciees this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. HBesrower fails to pay these sums prior to the expiration of this period, Lendzr may invoke any remadies
permitted by this Secunty tovicument without further notice or demand on Borrower,

IR, Borrower's Right 2o Reinstate, 1If Borrower meets certain conditions, Borrower shall have the right to have
enlorement of this Security Jastrdunt discontinued al gny time prior to the carlier of: (2) § days (or such other pened as
apphicable low may specily for randtatement) before sale of the Properly pursuant to any power of sale contained in this
Secunity Instrument; or (h) entry oia Judpment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which thzn would be deeanider this Security Instrument and the Note as if no aceeleration had occurred; (b}
cures any default of ary other covenants or apreaments; (2) pays all expenses incurred in enforcing this Seeunty [nstrument,
i luding, but not limited to, reasonable atormevs” fees; and (d) takes such sction as Lender may reasonshly require to assure
that the Lien of this Security Instrument, Lender's'rigats in the Property and Berrower's obligation to pay the sums socured by
this Secanty Initrumen! shall continue unchanged Jzaom reinstatement by Borrower, this Scourity Instrument and the
obligations secured beteby shall remain fully effective as/if no acceleration kad occurred. However, this right to seinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sade of Note; Change of Loan Servicer, The Note'on a partial nterest in the Note (together with this Secunity
Inctrument) may be sold one or more Lines without prior notice 10 Dorzower, A sale may result in a change in the eatity (RKnown
as the "Loan Suvrvicer”) thut collects monthly payments due under theiNote and this Security [nstrument. There also may he one
or more chanpes of the Lean Servicer unrelated 10 a sale of the Note. [f thers is a changs of the Loan Senvicer, Borrower will be
given written notice of the change 1n accordance with paragraph 14 above and apzlicable law. The nutice will state the name and
address of the new Losn Servicer and the address to which payments should be mede. The notice will also contain any other
mtoenation equired by apphcable law, :

20. Huzardous Substances, Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any
Hazardous Substances on or an the Property. Borrower shall not do, nor allow anyoiie ¢lee to do, anything atfecting the
Property that is in violation of any Envitonmental Law. The preceding two sentences shall pot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geperally recognized 1o be appropriate to normal
residental uses and to mamtenance of the Property.

Borrawrer shall promptly give Lender written notice of any investigation, claim, demand, lawsdit’ar other achion by any
govemmertal or repulitery agency of private party involving the Property und sny Tazardous Substancd or Fnvironmental Law
of whech Borrower bus actual knowledge, \f Borrower learns, or is notified by any governmental o5 regulaiory authority, that
anv temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily tuke
all pecessary remediol actions in pccordance with Envirormental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the Dollowing substances: pasoline, ketasene, other flammable or toxic patroleum products, 1oxic
pedticides and herbicides, volatije solvents, materials containing asbestos or formaldehyde, and radicaciive materats. A< used in
this parapraph 20, “Foviconmental [aw® means federal faws and laws of the jurisdiction where the Property s located thar
relate to health, safety ur environmental proteclion.

NON-UNIFORM CCVENANTS. Bonower and Lender further covenant and agiee as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior 16 acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Case 1D: 686316 Loan #: 7296545

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER is made this 29tk day of
September , 1938 , and is incorporated inlo and shail be deemed to amend and supplement the
Mongage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument™) dated of even date herewith,
given by the undersigned (herein "Borrower ™) to secure Borrower's Note o
VIORTGAGE BANCORP SERVICES
(herein "Lender™)
and covering th¢ Prunerty descnibed in the Security Instrument and locuted at

3 Avpe
30¥Y 'NCRTH 157H SPREET MELROSE PARK, ILLILOIS 60160
MQ r...f {Propery Address)

VA GUARANTEED LOAN COVEMNANT: In addition to the covenants and agreements made in the Security
Irstrument, Borrower and Lerder farthescovenant and agree as follows:

[ the indebtedness secured hereby be(gpuaranteed or insured under Title 38, United States Code, such Title und
Repulations ivsued thereunder and in efiect on the date hersof shall govem the rights, duties and liabilities of
Burrower and Lender. Any provisions of the Secunty Instrument or other instruments executed in connettion with
said indebiedness which are inconsistent with aid Title ar Regulations, including, but not limited to, the
provision for payment of any sem in connection with_nrepayment of the secured indebtedness and the provision
that the Lender may avcelerate payment of the secared indebtedness pursuant to Covenant 17 of the Secunty
Instrument, are herehy amended or negated Lo the exicntuscessary to conform such instruments 1o said Title or
Rugulations.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” ant exceeding four per centum (4%) of
the vverdue payment when paid wore than fifieen (15) days after/the duc date thereof to cover the extra expense
involved n handling delinguent payments, but such “late charge” <nail not be payable out of the proceeds of any
sule made to satisfy the indehtedness secured herehy, unless such procceds are sufficient to discharge the cntire
indehtediess and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Aftairs lail or refuse to issue its puaranty in full amount within
00 days from the dale that this loan would normally become eligible for such puaranty commitied upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. (Cod= "Velerans Benefits.” the
Morntgagee may duclare the indebtedness hereby secured at once due and payable arnd may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law providea,

TRANSFER OF THE PROPEKTY: This loan may be declared immediately due and payabie upon transfes of the
property securing such loan to any transferee, unless the aceeptability of the assumption of the'lran is established
pursuant 1o Section 3714 of Chapter 37, Tale 38, United Staes Code.

An authorized trunsfer ("assumption®) of the property shall aiso be subject to additional covenants and agreements
as set (orth below:

(x) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent { 50%) of the balance of this loan
as 0 the date of transfer of the propenty shall be payable at the time of transfer to the loan holder or its suthurized
agent, as trusice fat the Departiment of Veterang AfTatrs, 1f the assumer fails to pay this foe at the time of trans{er,
the tee shall constitute an additiona! debt 10 that already secured by this instrument, shail bear interest at the rate
hetein provided, and, at the option of the payee of the indebtedness hereby secured vr any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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