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ASSIGNNEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER14,.1998, between Midwest Trust Services, Inc.,
whose address is 1606 N. Harlem Avenue, Eimwood Park, 1. 20707 (referred 1o below as "Grantor™); and
Midwest Bank and Trust Company, whose address is 1606 N. “arfem Avenue, Efmwood Park, IL 60707
(referred to below as "Lender”),

| ASSIGNMENT. For valusble consideretion, Granfor assigns, grants & continuing security interest in, and
| conveys to Lender all of Grantor's right, title, and interes! in and to the Renis from the following described
’ Property located in Cook County, State of Ilinois:

|

West 43 Feet of Lots 7 8 and 9 in Henry C. Wilson's resubdivision of Lots 31-4) together with Lot 80
and the vacated alley between Lols 21-41 and 90. Al In William F. Qlson's fi'st addition of the East
172 of the North West 1/4 of Section 17, Township 39 North, Range 13, lying Fast of the Third
Principal Meridian in Cook County, Hiinais.

The Real Property or its address is commonly known as 146-148 West Harrison Street, Oak Park, IL 60304,
The Real Property tax identification number is 16-17-128-015-0000. ‘/\
|

DEFINITIONS. The following words shail have the following meanings when'used in this Assigrment. Terms not
otherwise detined in this Assignment shall have the meanings attributed 10 such terms in the Unilerm Comme:cial
Code. All references to dobar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word "Assignment™ megans this Assignment of Rents between Granter and Lender, and
ncludes without limitation all assignments and security interest provisions refating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titted "Events of Detayh "

Grantor. The werd "Grantor” means Midwest Trust Services, inc., Trustee under that certain Trust Agreement
dated Janpary 20, 1998 and known as Trust No. 98-2-7287,

indebledness. The wcerd "indebtedness” means all principal and interest payable unde: the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. ' : ‘

Lender. The word "Lender" means Midwest Bank and Trust Company, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated September 19, 1888, In the
origina! principal amount of $145,600.00 from Granlor tc Lender, together with all renewals of, extensions of,
modifications of refinancings of, consdlidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%. The Noie is payable in 60 monthly payments of $2,978.54.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property® mean the property, interests and rights described above in the
"Property Definition™saction, _

Related Documents. ~ihe words "Related Documents” mean and include without limitation all promissory
notes, credit agreemenis,foan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connettion with the Indebtedness,

Renis. The word "Rems" meaas all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inciuding-withoul iimitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOI LNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANG ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ds otherwise drovided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts securad by this™Asvignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Jri4ss and until Lender exercises its fight to callect
the Rents as provided below and so long as there is no default-vnder this Assignment, Grantor may remain in
possession and controt of and operate and manage the Property anc collect the Hents, pravided that the %:anttng
of the r&gm {0 collect the Rents shall not constituie Lender's conseiit4c the use of cash collateral in a ban ruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed {0 and accepted by Lender in writing.

Right 1o Assign. Grantor has the full right, power, and authority to enter into this-Assignment and to assign
and convey the Rents 1o Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any ot Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thuuzh no default
shall have occurred under this Assignment, to collect and receive the Rents. " For this purpose, Lender is heredy
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nolices 1o anr and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property. demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10

{ggoger %?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
roperty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of ail

continuing ¢osts and expenses of mamreumng| the Praperty in Proper repaic and condition, and also to pay all
i

%gxeg, assr?ssments and water ulilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
atfecting the Property.

Lease the Property. Lender may rent cr lease the wholg or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

Employ Agenis. Lencer may engage such agent or agents as Lender may deem appropriate, either in
L?:E‘dert $ name or in Grantoi’s name, {o rent and manage the Property, including the coliection and agplhication
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may deem
aPpropﬂare and may act exciusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things. anc the fact
that Lender shall have performed one or more ¢f the foregoing ‘acts or things shall not require Lender to do
any other specitic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its scle discretion,
shall determine the application of any and all Rents received by it, however, any such Rents received by Lender
which are not app!=d to such ccsts and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this /ssignment and not reimpursed from the Rents shall become a part of the Indebtedness
secured by this Asmonmeny, and shall be payable on demand, with inferest at the Note rate frum date of

expenditure until paid

FULL PERFORMANCE: ' Grantor pays all of the Indebledness when due_and otherwise performs all the
obligations imposed upon rintor under this Assignment, the Note, and the Related Documents, Lender shall
execute and celiver to Granio” a.suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file ‘evidencing Lender's security interest in the Rents and the Property. Any
iermination fee required by 1aw_chidll be paid by Grantor, if permitted by applicable iaw. i, however, payment i§
made by Grantor, whether voluntarily o otherwise, or by guarantor or by any third party, on the indebtedness and
thereahier Lender is forced 1o remit the armount of that payment (aR 10 Grantor’s trustee in bankrupltCy or to any
similar person under any federal or siate Sankruplcy law or law for the reliel of debtors, (b) by reason of any
jucgment, decree or ordcr of any court of adiinistrative body having jurisdiction over Lender cr any of Lender's
property, or (C) bY‘ reason of any settlement~or compromise of any claim made by Lender with any claimant
{including without limiation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall cintinue to be effective or shali be reinstated, as the case may be,
notwithstanding any cancellation of this Assignme:n or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will conlinue 1o secu*<the 'amount repaid ¢r recovered 1o the same extent as i
that amount never had been originally received by Lerder, and Grantor shall be bound by any judgment decree,
arder, settlement or compromise relating to the indebteaviass or to this Assignment.

EXPENDITURES BY LENDER. I Grantor fails to camply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially aflect Lender’s interesls in the Property, Lender on Grantor's
2half may, but shall not be required to, take any action that Lerde: deems apgropr:atg. ny amount that Lender

expends in §0 doing will bear interest at the rate provided for in the Note from the date incurred or pait by Lender

10 the dale of repayment by Grantor. All such expenses, at Lendzi's optian, will {aj be payable on demand, (b)

be added to the balance of the Note and be apportioned among and b payable with any irstallment payments to

become due during either (i) the term of any applicable insurance policy-ar{ii} the remammgterm of the Note, or

(c) be treated as a balloon payment which will be due and payable at the holz2's maturity. This Assignment afso

wil secure payment of these amounts, The rights provided for in this paragragh shall B¢ in addition to any other

rights or any remedies to which Lender may be entitled aa account of the aefcult.. Any such action by Lender
shall not be constiued as curing the defaut so as to bar Lender from any remady that it otherwise woJuld have

had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evert of fefault ("Evert of Defau!t”)
under this Assignment: '

Default on Indebledness. Failure of Grantor to make any payment when due on the Indabiedness.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contamned in this Assignment, the Note or in any of the Related Cocuments.

Detault in Favor of Third Parties. Should Borrower or any Grantor default under any ioan, extension of
credil. securily agreement, purchase or sa'es agreement, cr any other agreement, in favor of any other creditor
or person thal may materially affect ang ol Borrower's property or Borrower’s or any Grantor's ability 10 repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Stalements, Any warranly, representation or siatement made or furnished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is lalse or mislgading in any mataria)
respect, ether now or a1 the time made or furnished.

Cefective Collateralization. This Assignment or any of the Related Documents ceases to be in 'ull force 2ng
efect (including faifure of any collateral documents 1c create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obiigation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insclvency of Grantor, the appoimiment of a

receiver tor any pan of Granlor's fprr_:;)eny, any assignment for the benefit of creditors, any iype of creditor

\aorkout. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, wnether by judicial
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall not apply in the event of ‘a good faith
dispute by Grantor as to the validity or reasonableness of the ctaim’ which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory 10 Lender.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the \
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va[ncn(t]y of, or tiability

under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estale to assume unconditionally theé obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change accurs in Grantor’s linancial condition, or tender believes the
prospect of payment or perfermance of the Indebtedness s impaired.

Insecurity, Lender reasonably deems itself insecure.

Right to Cure, If zuch a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of this Assiunment within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) i Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (1S days, or (t(? if the cure requires more than fiteen (15) days, immediately initiates
stef?s, sufficient {0 cure Ire ‘ailure and thereafter continues.and completes all reasondble and necessary steps
sufficient to produce compiianee as soon as reasonably practical,

RIGHTS AND REMEDIES ON DETALLT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or (nore of the [lollowing rights and remedies, in addition to any other rights or
remedies provided by law:

Acceferate Indebledness. Lender shui'‘have the right at its option without notice to Grantor to declare the
entlrgelgdebtedness immediately due and pavable, including any prepayment penaity which Grantor would be
reguired to pay.

Collect Rents. Lender shall have the right, witiout notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts past ¢ue-and unpaid, and apply the net procecds, over and above
Lender's costs, against the Indebtadness. In futtarance of this right, Lender shal! have all the n%hts provided
for in the Lender's Right to Collect Section, atove. if the Rents are collected by Lender, then Grantor
irrgvacably designates Lender as Grantor's attorney-iri-fact 1o endorse instruments received in payment
thereof in the name of Grantor and 10 negotiale the same and collect the prcceeds. Payments by tenants or
gther users to Lender in respense to Lender’s demand stall satisty the obligations for which the payments are
made, whethar or not any proper grounds for the demand raisted. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be g!af:cd as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Prupzrty, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or saie, anr-in collect the Rents {rom the Property
and apply the proceeds, over and above the cost of the receive ship, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right to the
apcfomtment of a receiver shail exist whether or not the apparent vaiwe of the Property exceeds the
indebledness by a substantial amount. Employment by Lender shall not discuality a person from serving ag a
receiver. _

bOlt}er Remedies. Lander shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Eleclion of. Remedies, A waiver by any pianty of a breach of a é)rovjsion of this‘Assignment shall not
constitute a waiver of or prejudice the party'sirights otherwise to demand strict complianze with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude prusuil of any other
remedy, and an election to make expenditurgs or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a detfau.: and exercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shali be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, alf reasonable expenses incurred
by Lender that in (ender’s opinion are necessary at agg time for the protection of its interest or the
entorcement of i{s rights shall become a pan of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the raie provided for in the Note. Expenses covered by this
Faragrapn include, without limitation, however subject to any limits under applicable law, Lender's attorncys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate anr automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any couit costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, rogether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendmeni to

this Assignment shall be effective uniess given in writing and sighed by the party or parties sought to be
charged or bound by the alteration or amen .

ment,
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Applicable Law. This Assl&nment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinots.

Muiliple Parties; Corporate Authority. Ail obligations of Grantor under this Assignment shail be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all abligations in this Assignment.

No Modification. Granlor shall not enter inlo any agreement with the holder of any mongage, deed of trust, or
cther sccw;&y agreement which has priority cver this Assignment by which that agreement is moditied,
amended, extended, or renewed without the prior written consent of Lender Grantor shall neither request nor
accep' . ny future advances under any such security agreement without the prior written consent of _ender

Severupility. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any person or crcumstance, such finding shall not render that pravision invaiid or
unenforceable as to any other persons or circumsiances i feasible, any such ofending provisicn shall be
geemed 10 be madified to be within the limits of enforceability or valigity; however, if the offending provision
carnot be so mudited, it shall be stricken and all other provisions of this Assignment in all other respecis shal!
remain valid anc enforceable,

Successors and Assigns.  Subject to the limitations stated in this Assignment on t:arsfer of Grantor's
interest, this Assigriment-shall be binding upon and inure 10 the benefd of The parties, their successors ard
assigns. !f ownership orae Property becomes vested in a person other than Grantor, Lencer, without notice
10 Granlor, may deal with” Giantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or exicrsion without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time it o thie essence in the performarce of this Assignmen.

Waiver of Homesteagd Exemplion. Giantor heredy releases and waives all rights and penefits of the
homestead exemption laws of the State of Wllingis as to all ingebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTA'NED IN THIS ASSIGNMENT, GRANMTOR HEREBY WAIVES ANY AND ALL RIGHMTS OF
REDEMPTION FROM SALE 'UNDER ANY UF2ER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON:BEHALFQF EACH AND EVERY PERSCN. EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TiTLZ TO THE PROPERTY SUBSEQUENT TO THE DATE
OF THIS ASSIGNMENT. ¥

“ " ‘- N . I.‘ ". ’ . . N

Waivers and Consenls. "L'cndér shall nct be deemed-to have waived any rights under this Assignment {er
under the Related Docyments) unless such waiver is in wiitiag and signed by Lender. No defay or omission
on the-par-of Lender in.exercising any right shall operate 2s-a waiver of such right or any oiher right. A
waiver by any party of a provisicn of this Assignment shall nut constitute a waiver of or prejudice the party's
nght otherwise 1o demand sirict compliance with that provisiari-or any other provision. No prior waiver by
Lender, nor an?; course of dealing between Lender anc Grantor, shiall zonstitute a waiver ol any cf Lencer's
rights or any of Grantor's obligations as to any future transactions, . Whznever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any incience shalt not constitute continuing
consent 10 subsequent inslances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally nut-as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it s such Trustee (and Grantor
thereby warrants that #t possesses full power and autharity to execute this inst.ument), and it is expressly
undersiood and agreed thal nolhing in this Assignment or in ihe Note shall be construeg os creating ary hiability
on the part of Grantor personally t0:pay the Note Or any interest thal may accrea thereon, or any other
Indebtegness under this Assignment, or {o perforrt any covenant eithar express or impliad contained in this
Assignment, all such liability, if any being expressly waived by Lender and by every person-now or hereafier
claiming any right or security under this Assignment, and that so far as Grantor and its succecsors personally are
concerned, the legal holder or holders of the Note and the awner or owners of any Indebtednesc shall loak salely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assugn;nent in the manner provided in the Note and herein or by action to enfarce the personal fiability of any
guarantor.

MIDWEST THUST SERVICES, INC. ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED QOFFICERS AND ITS CORPORATE SEAL TO 8E
HEREUNTO AFFIXED.

GRANTOR:
Midwest Trust Services, Inc.




UNOFFICIAL COmEP%472 0 o .«

09-19-1998 : ASSIGNMENT OF RENTS Page 6
(Continued)

a Chandler. Land Trust dmln strator

CORPORATE ACKNOWLEDGMENT
/
STATE OF /; / J/ZO/ S )

//'] / / ) 88
COUNTY OF (A )
On this /\— day or D-_(MM 194 .- befers me, the undersigned Motary Public. personally

appeared Julie Wickman, Trust/Administrator; and Juanita Chandler, Land Trust Administrator of Midwest
Trust Services, inc., and known 0 rie to be authorized agents of the corporation that executed the Assignment of
Rents and acknowledged the Assigiment to be the tree and voluntary act and deed of the corporaton, by
authority of its Bylaws or by resolution o%iis board of directors, for the uses and purposes therein mentioned, and
on oath stated that they are authorized to-execute this Assignment and in fact executed the Assignment on behait

of the corporati
a—————
Residing at ZQ_,:__//A;.

“OFFICIAL SEAL”
Mia Halliday
Notary Public, State of Dlinois
My Commission Expires April 17, 2002

Notary Public in and for the Siate of

My commisgsion expires l{ {7 {OF
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