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MORTGAGE -
N\
THIS MORTGAGE {"Sccurity Instrumen:” ; is atven on Septenmber 30, 1998 . The mongagor 1§
LAKETISEL S. MARKS ., AN UNMARARIED WOMAN , AS SOLE AND SEPARATE PROPERTY

('Borrower™), This Sccumity Insrument is given 10

NEW CENTURY MORTGABE CCRPORATION, A CALIFORNIA-FORPORATION

which 1s organized and exisung under the laws of  CALIFORNIA .and whose
address 18 18400 VON KARMAN, SUITE 1000
. IRVENE,CA 92812 ("Lerider™). Borrower owes Lender the prircipal sum of
Forty-Nine Thousand, Five Hundred ang No/100 -e------cioeirencemmmoeoomommmormaes
------------------ -- Gullass (US. § 49,500.00 ).
This debt is cvadenced by Borrower s note dated the same daie as this Security Instruraend "Note”), which provides for monthly
payments, with the full debi, if net paid caglict, duc and payablc on Octopar 1, 2028 . This Sccunty

Instrument secures o Lender (a) the repayment of the debt evidenced by the Noie, with interest and all renewals, extensions and
madificaions of the Notz, (b the payment of all other sums, with interest, advanced under pasagraph-7 o protect the secyrity of
this Secunty Instrusnent; and (¢) the performance of Borrower's covenants and agreements under thi: Serurity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey o Lender the fallowing desznbig-property located in
£ooK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND NADE A PART HEREDF,

A.P.N.:31-33-202-003~1011

which has the address of 22633 PLEASANT DRIVE ##11, RICHTON PARN [Stezer, Cayl,
Minois 60471 7ip Code] ("Property Address™).

llLlNﬁSlngle Family - FNMA/FHLMC UNIFORM

o IR
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8. Hazard ur Property Insurance, Borrower shall keep the improvements now existing or hercafter crecied on lhe Property
infured agasnst loss by fire, hazards included within the term "cxiended coverage™ and any other hazards, including floods or
flooding, for which Lender requures insurance. This insurance shall be maintained in the amouals and Tor the periods that Lender
requires. The snsutance carmer providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably witkheld. If Borrower fails io maintain coverage described above, Lender may, at Lender's opuon, oblain
coverage 1o protect Lender's nights in the Propenty in accordance with paragraph 7.

All insurance pohcics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the nght 10 hold the policics and renewals. 1T Lender requires, Bomower shall promptly give to Leader al} receipts of paid
premiums and renewal notices. In the event of loss, Borrawer shall grve prompl notice 10 the insurance carmier and Lender. Lender
inay make proof of loss if not made prompily by Borrower.

Unbess Lender and Burrowet otherwise agree in writing, insurance proceads shatl be applied to restoration or repar of the
Propenty damaged, if the restoration or repair is economucally feasible and Lender's security 15 not lessened. I the resioration or
repair s not cconomically feasible or Leader's sccurity would be lessened, the insurance proceeds shall he applied to the sums
secured by this Sccurry Instrument, whether or not then duc, with any excess paid to Borsower, If Borrower abandons the
Propenty. or does nedanswer within 30 days a notice from Lender that the insurance carricr has offered 1o settle a claim, then
Lender may collect the issurance proceeds ender may use the proceads to repair o restore the Property or (o pay sums secured
by this Security Insirumeri, v.bether or not then duc. The 30-day period will begin when the notice is given.

Unleas Lender and Borrawsr otherwise agree in writing, any application of proceeds W principal shall not exiend or postponc
the due date of the momhly payinears referred 1o in paragraphs U and 2 or change the amount of the payments. f under paragraph
21 the Property as acquired by Lender; Borrower's nght (o any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall/zass to Lender to the extent of the sums secured by this Sccurity Instrument immediaiely
prior to the acquisibon.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use ihe Propeny as Borrower's principal residenice within sixty days after the exccution of
this Security Instrument and shall continue ta occupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
cxtentating cireumstances exist which are beyond Borrowr's control. Borrower shall not destroy, damage or impair the Propenty.
allow the Propeny o delerorate, ar commit waste on the Propeity. Borrower shall be i default if any forfeiwre acuon or
procceding, whether civil or criminal, is hegun that in Lender’s gos<d faith judgment could result in forfeiturc of the Property or
otherwise materially impair the lich created by ¢us Sceurity Instrumcra or Lender’s security interest. Borrower may cure such a
default and rownstate, as provided in paragraph 18, by causing the actiod or proceeding to be dismissed with a ruiing that, in
Lender's good faith determination, precludes forfeiture of the Borrower’sdpterast in the Property or other material impairment of
the licn created by this Seeurity Instrument or Lender’s security interest, Borrswer shall also be in default if Borrower, during the
loaz: application process, gave materiatly false or naccurate information or siatemnts ‘o Lender {or failed 10 provide Lender with
any matcrial information) in connection with the loan cvidenced by the Note, nicivding, but not limited to, representations
concerning Bormower's occupancy of the Property as a principal residence. If this Secunity !astrument is on a keaschold, Borrower
shall comply with all the prowisions of the Icase. If Borrower acquizes fec tile o the Properiythe leaschold and the fee title shall
not merge unless Lender agrecs 10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the covenanis zia! agreemenis conwined in
this Secunty Instrument, or there is a legal proceeding that may significanty affect Lender's nglts ir the Property (such as a
proceeding in bankruptey, probate, (or condemnation or forfeiture or o enforee laws or regulations), thea fnider may do and pay
for whatever is necessary w protect the value of the Property and Lender's rights in the Propenty. Lender s'acuions may include
paying any sums sccured by a lien which has priority aver this Security Instrument, appearing in coury, paving reasonable
atomeys’ fees and eniening on the Propeny to make repairs. Although Lender may take action under this paragraph 7, Lender
does nol have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Scourity
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of (3
disbursemicnt at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment. 00

8. Mortgage Insurance  1f Lender required mortgage insurance as a condition of making the loan sccured by this Security NO)
Instunient, Bormgwer shall pay the premivms required o maintain the mortgage insurance int effect. I, for any reason, the "-I:’
mongage msurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shail pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effcct, at a cost substantiatly cquivalent to the -1
cost 1o Borrower of the mongage insurance previously in cffect, from an alicrnale mortgage wsurer approved by Lender. If o
substantizlly equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month 2 sum cqual t(g
one-twelith of the yearly mortgage insurance premium being paid by Rorrower when the insurance coverage lapsed or ceased w0

be in effect. Lender wil! accept, use and reiain these paymenis as a loss Jeserve in lieu of morigage insurance. Losg resepw™
intialy;
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16. Borrower’s Copy. Bormrower shall be given one conformed copy of the Note and of this Sceurity Instrament.

" 17. Transfer of the Praperty or a Beneficial Interest in Borrower,  1f all or any part of the Property or any interest in it is
sold or transferred (or 1f a beneficial inierest in Borrower is sold or rransferved and Borrower 15 not a natural pesson) without
Lender's prior written consent, Lender may, al its option, require tmmediale payment in full of all swins sccured by this Security
Instrument. However, thes option shall not be excreised by Lender if excreise is protibited by federal law as of the date of this
Sceurtty Instrumcent

It Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a penod of not less
than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrawer fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies permitied
by this Secunty Instrument without further nntice or demand on Burrower,

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right w have
enfurceinent of thi Sccurity Instrument discontinued w any ume prior w the carlier of: (@) 5 days (or such other period as
applicab: law may specily for resnstatement) before sale of the Property pursuant to any power of sale contained in this Secunty
Instrument; or {b) cnty of a judgment enforcing this Security Instrument. Those condiuons are that Borrower: {3) pays Lender all
surns which then would 2 due under this Security Instrument and the Note as if no acceleraton had occurred: (b) cures any
defauit of any other covenans or agreements: (©) pays all expenses meumred in enforcing this Security Tnstrument, including. but
not fimited 1o, reasonable attumiys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Securnty Instrument, Lender's (tights in the Property and Borrower's obligation to pay the sums secured by this Sscunty
Instrument shiall conunue unchanged “Lpon reinstalement by Borrower, this Security [nstrument and the obligations secured
herehy shall remain fully effective as if no acceleravon had occurred. However, this right to ranstale shall not apply in the case of
accelerabon under paragraph 17 _

19. Sale of Note; Change of Loan Sevvicey,  The ch or a partial intcrest i the Note (iogether with this Secunty
Instrusnent’ may be sold one or more Umes withdut prior notice to Borrawer. A salc may result i a change 1n the entity (known
as the "Loan Servicer") that collects monthly payianizdue under the Note and this Secunty Insirumen:. There alo may he enc or
more changes of the Loan Servicer unrelawed to a sale 47 the Now. If there is a chunge of the Loan Servicer, Borrower wili be
given wrtien notice of the change 1 accordance with pozraph 14 above and appliable law. The notice will state the name and
address of the new Loan Servicer and the addiess © whath prinents should be made. The notice will also contain any other
informanon requued by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on of in the Property. Borrower shall not do, tor-allow anyone elsc 10 do, anyihing affecting the Property
that is in violabon of any Environmental Law, The preceding two senterices shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o normal residential uses
and to mainienance of the Property.

Borrower shall promplly give Leader wristen nouce of any mnvestigaton, claim.-demand, lawsuit or other aclon by any
governmental or regulalory agency of private party involving the Property and any darardous Substance or Envuonmental Law
of which Borrower has actual knowledge. 1f Borrower Jearns, or is notified by any governmeital or regulatory authornity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesszry, Borrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxir” or hazardous substances by
Envitonmenta! Law and the following substances: gasolire, kerosene, other flammable or oxic-peaotoum products, toxic
pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactivenatenals. As used in
this paragraph 20}, “Environmental Law” mcans federal laws and laws of the jurisdiciion where the Propert is tacated that relate
to health, safety or environmental proiection.

NON-UNIJFORM COVENANTS. Bostower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument fbut not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d
that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums secur
by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further info
Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencg I
of a defaylt or any other defense of Borrawer to acceleratinn and foreclosure, If the default is not cured on or before the-.]
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by thi{_!
Security Instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nifl

limited tn, reasonable attorneys’ fees and costs of title evidence. @
lnllal:n\ N\I \D'
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0000178213
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR AATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 30th day of Saptember ,

1998 | and is incorporated inw and shall be deemed 10 amend and supplement the Montgage, Deed of Trust

or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower™} (o secure
Borrower's Adjustable Rate Note (the "Notc"} 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
22633 7LE.SANT GRIVE ##11, RICHTON PARK,ILLINOIS 60471

[Prapeny Addrest]

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOLAMER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adwtion 1o the covenanis and agreements made in the Sccunty
Insyumcent, Borrower and Lender further covenzatand agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nitial terest ratc of 11.0000 %. The Notwe provides for
changes in the mlerest rate and the monthly payments. as fol'ows:

4. INTEREST RATE. AND MONTHLY PAYMENT CHANGL.S

(A} Change Dates

The interest ratc § will pay may change on the first day of Ot toker , 2000 ,and on that day
gvery Bth  month thereaficr. Each daie on which my interest rate could <hanpe is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my mterest rate will be based on an in fex. The "Index” is the average
of interbank offcred rates for 6 month U S. dollar-denominated deposits in the Lenton market ("LIBOR™), as
published in The Wall Street Journal.  The most recent Index figurc available as of the /irst Susiness day of the
month immediately preceding the month in which the Change Date oceurs is called the " Curcgitiadex,”

If the Index is no longer available, the Note Holder will choose a new index that is based 1pon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Chanpes

Before cach Change Datc, the Note Holder will calculae my new interest rate by adding Five and

Threa~Fourths percentage point(s) ( 5.7500 %) to the Current Index.

‘The Note Holder will then round the result of this addition to the ncarest one-cighth of ane percentage puint
(0.125%). Suhject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate until
the neat Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIGOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unitorm instrumen

@@é -6388B (siom Form 3138 8.94 !
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THIS CONDOMINIUM RIDER i« made this 30th Jayof September . 1998
and 1 meorptated  tmo and shall be deemed 1 amend and supplememt the Monpage, Deed of Trust or Security Deed (the
"Security Instrument” of the same date given by the undersigned (the “Borrower™ to secure Borrower's Note to

NE¥ CENTURY MORTGAGE CORPDRATION {the "Lender™)

of the same date and covenng the Propesty described in the Security Instrument and located at:

22613 PLEASANT DRIVE ##11, RICHTON PARK,ILLINCIS 60471

{Propeny Address)
The Property includes 8 unit in, together with an undivided anterest m the common elements of, 2 condominium praject known as:

LAKEWDOD CONDOMINIUM ASSOCIATION
[Name of Conderminum Project]

{the "Condominum  Proect’y. }1 the owners assocation of other entity which acts for the Candominium  Project ithe *Owners
Assaciation ") fiolds hile to property foo the benefit or use of ats members or sharcholders, the Property afso includes Borrower’s
interess i the Qwners Asowanon and the uses, proczeds and henetits of Borrower’s interest.

CONDOMINILY TOVENANTS. In addtivn 10 e covenants and agreements made in the Secunty Instnument,
Botrower and Lender further covepant and agree as follows:

A. Condominium Oblige.inns, Burrower shall perform all of Borrower's obligations under the Condomumnium  Projecr’s
Constituert Duocuments.  The “Coistzgent  Documenis™  are the: (i} Declaration  or any other document which creates  the
Comdunumism  Project, (m) by laws; (nii-Code of regulations; and (iv) other equivalent documenws. Borrower shall prompily pay,
when due, all dues and assessments imposed pyisuintae the Constiuent Docuincats,

B. Hazard Insurance. 50 long 4y <ne Owners A<sociation mamtains, with a generally accepled insurance carfier, a
“master” ot “hiznket” pohcy on the Condomimum’ Preject which 1s sansfactory o Lender and which provides serance coverage in
the amounts, far the periods, and against the hazeedy Lender cequnes. ncluding fire and hacards ncluded within the term
"extended coverage,” then:

iy lender waves the provision in Uniform Coveranis 2 for the monthly payment to Lender of one-twelhth of the yearly
premium mstaliments thr hazard ssurance on the Property; and

() Borrower’s obhigation under Uniforin Covenant 5 womaintain hazard insurance coverage on the Property s deemed
sitisfred 1o the extent that the 1equired coverage 1 provided by the OwnetsAisiociation policy .

Borrawer shall pive Lender prompr notice of any lapse in requised“hazard imsurance coverage.

In the evem of a distribution of hazard insurance proceeds i heuaf sistoration or repair following a loss ta the Property,
whether (o the unit or 10 commen elemenis, any proceeds payable to Borrower are herghy assipned and shall be pard 10 Lender
far apphcation to the sums secured by the Security Instrument, with any excess paid to Ho/rowar,

C. Public Liahility Insurance. Bortower shall take <uch actions as niay/pe reasapable 10 insure that the Owners
AssnCiation maintains a public liability insurance policy acceptable in form, amount, and extent af Coxerage o Lender.

D. Condemnation. The provecds of any award or clann for damages, direct or <onsequential, payable t¢ Botower in
conneclion  with any condemnation  of other taking of all or any pant of the Property, whether ot the upit or of the cemmon
elements, or for any conveyance m heu of condemnation, are hereby assigned and shall be pad-io Leader. Such proceeds shall be
apphied by Lender 10 the sums secured by the Security Instrument as provided in Uniform Cevenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prinr writen consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominwum  Project, cxcept for abandonment ar ferminaoin ) required by law
1n the case of suhgtantial destruction by fire or other casually or in the case of a taking hy condemnation or eminent domain;

(i) any amendment to any provision of the Constiuent Documents it the provision is fur the express benefit ot Lender;

(i) errmnation of professicnal management and assumplion of self-management of the Owners Associatian, or

(iv) any acton which would have the ettect of rendenng the public habifity nsurance coverage maintamed by the Owmgy
Associanon unacceptable 1o Lender. 0y

F. Remedies. i Borrower does not pay condominium dues and assessments when due, then Lender may pay them. %
amounts disbursed by Lender vnder this paragraph F shall become additional debt of Borrower secured by the Security Instrume
Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear nterest from the date of dishbursement,
the Note rate and shall be payable, with inferest, upon notice feom Lender to Borrower requesting payment.

-]
&lﬁ ING BELQW, S;'OWC accepts and agrees to the terms and provisions contained in this Condominiurn Rider. o’
Ry
_ Q‘[\) th&'& ' Oﬂ.\w (Seal) (Séal)
LAKEISEL S. MARKS Borrower Borrower
—— (Seal) (Seal)
-Borrower -Borrower
(=}

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MueFreddle Mac UNIFORM INSTRUMENT
Form 3140 /80 RIDCONDQ - mb 06-03-96
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Case No. 98-1508

Legal Description

Unit 11 together with its undivided 4.941 percent interest in the commor elements in
LAKEWOOD NUMBER 1 CONDOMINIUM as delineated and defined in the Declaration
recorded as Document No. 217702 14.in the Northeast 1/4 of Section 33, Township 35 North,
Range 13, East o1 the Third Principal Meridian, in Cook County, Illinois.

Property Tax Number
, | 31-33-202-003-1011

Property Address: 22633 Pleasant Dr. #11
Richton Park, ILLINOIS 60471

AmeriTimee, Inc.




