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980105529

MORTGAGE

THIS MORTGAGE (“Security Instrunien’"34s givenon ~ SEPTEMBZR 21, 1998 . The monigagor is
GirkLEY M, THOMPSON, MAREIED T¢
JONNIE M. THOMPSON *»

{"Borrower”). This Security Instrument is given 1o
LAYESHORE MORTGAGE, INC.

which is organized and existing under the Jaws of THE STATE-OF ILLINOIS , and whose
address is 721 SOUTH BCULEVARD
OAK PARK, TLLINOIS 603C2 i"Lendrr”). Borrower owes Lender :he principal sum of

FEIGHTY FCUR THOUSAND AND 00/100

Dollars (ULS. § 84,000.00 ).
This deht is evidenced by Borrower's note dated the same date as this Securih/Instrument ("Note™), which provides for
monthly payments, with the full debt, 1f not paid earlier, duc and payablc on OCTORER- .1, 2028
This Security instrument secures to Lender: (2) the repayment of the debt evidenced by the Muie, with interest, and all -ercuals
extensions and modifications of the Note; () the payment of all other sums. wilk interest, advanced under paragraph 7 10
protect the security of this Secunty Instrument: and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, gran: and convey.ta.Lender the following
described property localed in - COOK County, Jilinois:
LCT 7 IN BLOCK 7 IN SUBDIVISION OF BLOCK 1, 2, 7 AND 8 IN HELM HAWES
SUBDIVISICN OF THE NORTH 1% ACRES OF THE SCUTE 4% ACRES DOF THE VEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSEIP 38 NORTH, RANGE 14,
EAST OF THE THIRD P CIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

=Y 34 INTEGRITY TITLE
420 LEE §TREET
: DES PLAINES, IL 80016
v+ JCNNIE M. THOMPSON 1S EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPCSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
Parcel ID #:20-27 413 -030
which has the address of 7718 SOUTH RHODES , CHICAGC fStcer, Ciny).

hnos 60619 {Zip Code) (“Property Address™);
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otain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. l.oss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again beeomes available and is obtained. Borrower shall pay
the premiums teguired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremernt for mongage
(nsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or i's agent may make reasonable emries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conhection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigried and
shall be paid to Lender,

In the event of a toiel (aking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due; with any eacess paid 1o Borrower. [n the event of a partia) taking of the Property in which the fair
market value of the Propersimmediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediaie’y before the 1aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall“ur reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediaicly before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall'b. paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
1aking., unless Borrower and Lender otherwisc igree in writing or unless applicable faw otherwise provides, the proceeds shall
he applicd to the sums secured by this Security Insziument whether or not the sums are then due.

if the Propernty is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower failz 1o respond to Lender within 30 days after the daie the notice is given,
Lender .5 authorized 10 collect and apply the proceeds, atits.aphion, cither to restoration or repair of the Propeny or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Berrower otherwise agree in writing, any apphcation of proceeds to principal shall not extend or
pastpone the due cate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amorization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's successors in interest Lender shall not be required to
commence proceedings against any successor in intercst or refuse 1o extend-iime for-naymen: or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made oy the original Borrower or Borrower's
successors in interest  Any forbearance by Lender in exercising any right or remedy «inall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Lisbility; Co-signers. Thie ccvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of
paragraph 17. Borrowet's covenants and agreements shall be joint and scveral. Any Borrowcer /wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing Lhis Security [nstrument only to mortgage grant and convey that
Borrewer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may apree to extend., modify, forbear or
make any sccommodations with regard to the teems of this Secunity Instrument or the Note without that Botrotver s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets matimum foan charges,
and that Jaw 15 finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permined limits, then: (a) any such Joan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direci
pasmen 10 Borrower. M a refund reduces principal, the reduction wiil be treated as 2 parial prepayment without any
prepayment charge under the Note.

£4. Notlees. Anv notice to Borrower pravided for in this Security [nstrument shall be given by delivering it or by mailing
1 by first class mail unless applicable Jaw requires use nf annther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

——
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defeult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforin Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of @ default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may rcquire immediate payment in full of all sums
stcured by this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred In pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Tees and costs of title evidence.

22. Release. U!pon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homesicad exemption in the Property.

.

24. Riders to tha: Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the sovenants and agreements of each such rider shafl be incorporated into and shall amend and supplement
the covenants and agreements of this Security instrumenl as if the rider(s) were a part of this Security Instrument.

[Check applicable bex(es)]

L] Adjustable Rate Rider ] Condominium Rider {114 Family Rider
Gradua:cd Payment Rider ] Planned Unit Development Rider L] Biweekly Payment Rider
_ Balloon Rider : Rate Improvement Rider Second Home Rider
[_]va Rider "~} Otherts) (specify)

**JONKIE M. THOMPSON..1IS EXECUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RI1GHTS
BY SIGNING BELOW, Bosrower accepts and 4gires (o the 1erms and covenants ¢ontained in this Security Instrument and

in any rider{s) executed by Borrower and recorded witn at.
Witnesses:

4 (Seal)

p -
CIRLEY M /| THOMPSCN/MARRIED TO -Bomuwe:
- — JUNNIE M THOMPSON
/ (Seal)
-Borrower
W\ (Seal) pey (Seal)
ONNIE M. THOMPSON Bortuwel -Borrower
STATE OF ILLINOIS, COOK County ss:
I. A, C@q'(/ { e . a Notary Public in and for said coun 'y ard state do hereby centify
thal ®

GIRLEY M. THOMPSON, MARRIED TO JONNIE M. THOMPSONs»

» personally known to me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and vohm.al} aci, for the and purposes thereip set forth.

Giiven under my hand and official seal, this 22 /- , ¢ Q& ‘

My Commission Expires:

Nojiry Public

3
OFFCIAL SEAL b

JOHN SHEA COGHLAN
NCTARY PUBLIC, STATE OF [LLINCIS ¢
VY COMMISBION EXPIRES 822/07

L

Form 3014 9/90

2D -SRI} wace Page f ot 8
(4 DPS 1094
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