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MORTGAGE

O . —

LOAN ID# 21001212

THIS MORTGAGE "Security Tnstrumeit "y 1s giveaon
WESLEY A. WOODSCN JR,, MARRIED

SEPTEMBER 25TH, 199§. The morngagor is

("Bormmower”;.

Tles Secunty instrument is given v LL FUNDING CORP.

, which
i orpanized and ¢visting under the laws of THE STATE (OF MARYLAND . anel whose address s
8420 W. BRYN MAWR, #421, CHICAGQ, IL 60631 ("Lender™.
Borrower pwes Lender the principal sumof NINETY FIVE THOUSANC AND NO/100- - = - = -~ - - - - -
Doilars (U.8. % §5,000.00 ¥ _This debt 1s evidenued by Borrower's note
datzd the sate date a8 this Security nstrument ("Note™), which provides 1or meacily payments. with the tull debr.af not
poid carlier, due and payable on - OCTOBER 18T, 2028 . This Secunty [nsirument secures to Lender- () the
repaviment of the debt evidenced by the Note, with interest, and all renewals, exteiicions and modifications of the Note,
thy the pay ment of a)i other suins, with interest, advanced under paragraph 7 to protecr ihe security of this Security
Iatrument; and () the performatice of Barrower s coverants and agreements under this’ Saeurity Instrument and the
Note. Tor this purpose, Bormower does hereby moftgage, grant and convey tw Lender the thliwing descnbed property
ovated in COoK County, Hinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF

oS
11 7MIe

Suigle Famiy - Fannie Maoe/Fredtie Mac UNIFORM INSTRUMENT
- 411019948 Page 1 of 7

Form 3014 %:9¢
Dac Prep Mus, Inc.

ot B [q




L UNOFFICIAL COB¥9621 1y .0 o

LOAN ID§ 21001212

which has the address of 1706 ASHLAND . EVANSTON
|Street} {City|
[linois 60201 ("Property Address”y;
|Zip Cote|

TOGETHER WITH alt the improvenents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Tnstmiment. Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right v
moregage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and‘will defend generally the title to the Property against all claims and demands, subject to any
escumbrances of record.

THIS SECURITY INSTRUMPENT combines uaiform covenants for natiomal use and non-uniform covenants with
imited variations by jurisdiction ti corstinite 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrivsiand Lender covenant and agree as follows:

1. Payment of Principal and Interest; rropayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by e Note and any prepayment and Lite charges due under the Note,

2. Funds fur Taxes and Insurance. Subject {0 apg'icabk: law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the-idare, until the Note 15 paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over s Ssearity Instrument as a lien on te Propenty, (b) yearly
leaschold paytnents or ground renis on the Property, if any; (c) rearly hazard or Property insurance premiums; (d) yearly
flond insurance premiums, if any: (¢) yearly morgage insurance promwiams, if any: und (t) dny sums payable by Borrower
to Lender, in accordance with the provisions of paragraph &, in licu of the payment of mortguge insurance premiums.
These itosms are called "Escrow ltems.” Lender may, at any ume, collecs ard hold Funds in an amount not to exveed the
maximum amount a Lender for a federally related mortgage loan may requite for Borrower's escrow account under the
federal Real Estate Settiement Procedures Act of 1974 as amended trom timeo tim=, 12 U.S.C. § 2601 et seq.

i “RESPA"), unless another luw that applies to the Funds sets a lesser amount. 1f 5o, Lender may, at any time, collce
and hold Funds in an amount not o exceed the lesser amount. Lender may estimate Sr-amount of Funds due oo the
hasis of current data and reasonable estinaces of expenditures of future Escrow ltems orothiervise in accordunce with
applicable faw.

The Funds shall be held in an mstwstion whose deposits are insured by a federal agency, i tiumentality. or entity
tinctuding Lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender sheli aoply the Funds
pav the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuslly aralyzing the
escrow account, or verifying the Escrow leems, unless Lender pays Borrower interest on the Funds andarglicable law
permiits Eender to make such a charge. However. Lender may require Botrower to pay 4 ene-tinte charge firan
independent real estate @ax reporting service used by Lender in connection with this loan, unless applicable lavi orovides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be regaired to
pay Borrower any inerest or earnings on the Funds. Borrower and Lender muay agree in writing, however, that interest
shall be paid on the Funds. Leoder shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made  The Funds are pledyged as
additional secursty for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts pennitted to be held by applicable law, Lender shall account to
Borrower tor the excess Funds in accordance with the requirements of applicable Jaw. I the amount of the Funds held
by Lender at any tme is not sutficient to pay the Tscrow ltems when due, Lender may so notify Borrower in wriling,
and. in such case Borrower shatl pay to Lender the amount necessary to make up the deficiency. Barrower shall make up
the deficiency in no more dun twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security {nstruntent, Lender shall promptly refund w0 Borrower any
Funds held by Lender. |f under paragraph 21, Lender shall acquire or szt the Property, Lender, prior to the acquisition
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ar sale of the Property, shall apply any Funds beld by Lender at the time of acquisitionor sale as a credit aguinst the
susns secured by this Security lnstroment.

3. Apptication of Payments. Unless applicable law provides otherwise, ail payments received by Lendzr under
paragraphs 1 and 2 shall be applied: first, w0 any prepayment charges due under the Note; second. to amounts payable
under paragraph 2, tird, 1o interest due; fourth, ro principsl due: and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Praperty which may attain priority over this Security Instrument, and leasehold paymentz or ground rents, if any
Borrower shall pay these obligations in the manngr provided in paragraph 2, ot if not paid in that manner, Borrower shall
nay them on tme direstly w the person owed payment. Borrower shall promptly furnish to Lender o)l notices of antounts
1 he paid under this paagraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish o Lender
receipts evidencine thepaanents.

Borrower shall prownty dischatge any lien which has piiority over this Security Tnstrurent unless Bortower: (a)
agress in writing to the payineatof the obligaton secured by the lien in a manaer aceeptable t¢ Lender: (b) contests in
good taith the lien by. of detends azainst enforcement of the lien in, legal procesdings which in the Lender’s opinion
operate to prevent e enforcemeit o4 the len; or (1) secures from the holder of the Lien an agreement satisfactory to
Leader subordinating the Jien to this fecurity Instrument. If Lender determines that any part of the Property s subject to
a Lien which may attain pringity over this Sevurity Instrument, Lender may give Borrower a notice identifving the licn.
Bortower shall satisty the licn or take one or/more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Burrowsr shall kezp the improvements now existing o1 hereafter erected on the
Property insured against loss by fire, hazards included »within the term "extended coverage” and any other hazards,
mcluding Noods or Nooding, for which Lynder requires<ocurance.  This insurance shall be nuintained in e amounts and
tor the periods that Lender requires. The insurance carnie” providing the insurance shal! be chesen by Borrower subject
w Lender s approval which shall not be unreasonabiy withheld. [t Borrower fails o raintin coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragrapi
7

All insurance poticies and renewals shalf be acceptable to Lender and shall include a standard norigage clause.
Lender shall have the right 1 hold the policies and renewals. 1f Lender tequires, Borrower shall promptly give to Lender
all receipts of paid premiumis and renewal notices. In the eveng of lnss, Bosiower shall give prompt notice 16 the
insuranee cartier and Lender. Leoder may make proof of loss if not made promptly v Borrower.

Unless Tender and Rorrnwer otherwise agree in writing, insurancs proceeds siw!i he apphied to restaration or repair
el the Property datsaged. if the restoration or repait is economically teasible and Lerder’s security is nut lessened. If the
restorabion of repair 15 not economically feasible ar Lender's security would be lessened., e insurance proceeds shall be
applivd 1o the sums secured by this Sceunity Tustrument, whether or not then due, with any ‘exezis paid to Berrower. 1f '
Borrower abandons the Property, ar dees not answer within 30 days a notice from Lender thav-the insurance carrizr fias
alfered to settle a claim, then Lender tmay collect the insurance proceeds.  Lender may use the proceecs (o repair of
restore the Property 01 @ pay sums secured by this Security Instrument, whether or not then dug. ihe 38-day period will
begin when the notice 18 piven.

Unless Lender and Borrower otherwise agree in wnting, any application of preceeds to principal shall not-extend or
postpane the die date of the monthly pavments referred to in paragraphs 1 and 2 oc change the arnount of the paymets.
If under parapraph 21 the Property is acquired by Lender. Borrower's right to any suranse policies and proceeds
resulting from damage 1o the Propeny prior o the acquisition shall pass o Lender to the extent of the sums secured by
this Security Instrament immediately prior tn the acquisiton,

6. Occopancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Burrower shall occupy . esteblish, and use the Property as Borrower's principal residence within sixty days
atier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal resideace
tol at least ofiz year aftes the date of oceupancy. unless Lender otherwise agrees m writing, which consent shall not be
unreasotably withhield, or unfess extenuating circunstances exist which are beyond Borrower's control,  Borrower shall
not destroy, damage or impair the Property. allow the Property (o deteriorate. or canunit waste on the Property,
Borrowes shabl be in default it any forfeiture sction o1 proceeding, whether ¢ivil or criminal, is begun that in Lender’s
good fudt judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Secunity Instrumen: or Lender's securisy interest.  Borrower may cure such a default and reinstate. as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
deteniination, precludes furfeitars of the Bartower's interest in the Property or other nuterial impairment of die lien
created by this Security Instrument or Lender's security interesc. Borrower shall also be in default if Bortower, dunng
the loan application process, pave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not linited @,
representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Sccurity Instrument s
on g leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee ttle to the Property, the
leasehold and the fee title shall nos merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails w perform the covenanes and agreements
contained in this Securitv-Tnstrument, or there is a legal proceeding that may signittcantly affect Lender's rights in the
Property (such as a proceeding in bankrupeey, probate, for condemnation or forfeiture or to enforce laws or regualations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions tmaveinclude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courd, paving reasonable aitorneys” fees and entering on the Property to make repairs,  Although
Lender may take action under this.narzgraph 7, Lender does not have o do so.

Any amoums disbursed by Lenaer-under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower 2id Lender agree to other terns of payment, these amounts shall bear interest
froms the date of disbursement at the Note rote ind shall be payable, with interest, upon notice from Lender to Borrower
requesting payent,

8. Mortgage Insurance. [f Lender required miosigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums iequired (0 maintain the mortgage insurance in effece. If, for any
reason, the mortgage insurance coverape required by Lender 1ipses or ceases to be in effect, Borrower shull pay the
premiums required to obtain coverage substantially equivalent toSie mortgage insurance previously in effect, at a cost
substantially squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, It substandially cquivalent mortgage iGsvrance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mortgsgeinsurance premium being paid by Borrower
when the insurance coverage Japsed or ceased to be in effecr, Lender wiil zerept, use and recin these paymends as a 1oss
reserve in biey of mortgage insurance. Loss reserve payments may no longér e required, ac the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender vequires)-nrovided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiun s regrired © maintin mostgage
insurance in effect, or to provide a loss reserve, untl the requirement for mortgage inswance ends in dccordance with any
writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent niay make reasanable entries upon and inspections of (i Property. Lender shall
give Borrawer notice at the time of or prior 1o an inspectinn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequencial, s cummection with
any condemaation or other taking of any part of the Property. or for conveyance in liew of condemnation, urz hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applicd 0 the sums secured by this Securicy
Instrument, whether or not then due, with any excess paid to Borrower, In die event of a4 pardal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grearer than the amount of the
sumns secured by this Security Instrument immediutely before the taking, vnless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sume secured immediately before the taking, divided by (b) the fair tnarket
value of the Property inunediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking af the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums seeured immediately before the tking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
ake an award or settle a claim for damages, Borrower fails w respond to Lender within 30 days after the date the notice
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i given. Lender i authorized 10 collect and apply the proceeds. a1 its optinn, either to restoration or regair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due.
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poatponz the due date of die monthly payments reterred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
meditication of amortization of the sums secured by this Security Instrument granted by Lender to any successer i
interest of Borrower shall nist operate to release the Hzbility of the original Borrower or Barrower's successors i intersst.
Pender <hall not be sequited to commence proceedings against any successor in interest or refose 10 extend ime for
nasment of atherwise modify snortization of the sums secured by this Security [nstrument by reason of any demand nuds
hy the engingl Barroser or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or
remedy shall not be awwaiver of or preclude the exercise of any right or remedy.

12. Successors and 255 ;ms Bound: Joint and Several Liability; Co-signers. The coverunts and agreements of this
Secunty Instrurient shall Yind 2z benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's vovetras and agreements shall be joint and ceverzl. Any Borrower who co-signs this
Seeurity Instruntent but does not excente the Note: (a) is co-sigming this Security Instrument only to mortgage, grant and
coives that Borrower's interest in o Property under the terms of this Security Enstrument: (b) is oot pzrsonally obligated
i pay the sums secured by this Secority ansirument; and (o) agrees that Lender and any other Borrower may agree 10
extend, modify, fothear or make any accomiaodations with regard o the terms of this Security Instrutwent or the Note
vathout that Borrower's consent

13. Loan Charges. If the loan secured by thisSecurity lustrument is subject o g law which sets maximum loun
charpes and that law is finally intetpreted $o that the witecest or other foan charges collected or to be collected in
connection with the loan exceed the penmitted limits, then. {ajainy such [oan chargs shall be reduced by the amount
mecessary o reduce the chatge (o the permited limir; and (bjlany sums already collected from Borrower which exceeded
senmtted himits will be retunded to Borrower, Lender miay chodse .o make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. 1f a returd reduces principal. the reduction will be treated as
a parugl prepavment without any prepavment charge under tie Note.

14. Notices. Any notice 1o Borrower provided for tn this Security Insicumerschiall be given by delivering it or by
mailing it by first Class mail unless applicable law raquires use of another methed. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender, A4y nintice to Lender shall be given by
first class muil t Lender's address stated herein or any ather address Lender designaies Uy votice (o Barrawer. Any
notice provided for in this Security instroment shall be decmed o have been given to Borgwer or Lender when given as
provided 1 this paragsaph.

15. Governing Law; Severability. This Security Instrumene shalt be governed by federal lav: and the law of the
junsdiction i which the Property is located. | the event that any provision or clause of this Security/Ipstrament or the
Note conflivts with applicable Jaw, such conflict shall not affect othier provisions of this Security Instrumériar the Note
which van be piven eftect without the conflicting pravision. Ta this end the provisions of this Secunty Insiiviaent and
thie Nate are declared to be severable,

16. Burrower's Copy.  Borrower shall be given ane conformed copy of the Note and of this Secority Instroment

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Propenty or any
mizrest s sold or transferted or i a beneficial interest in Borrower is sold or transderred and Borrower is not a
raatural persony without Lender's prior written consent, Lender may, at its option, require inunediate payment in full of
all sume secured by this Secunity Instrument. However, this option shall not be excreised by Lender if escreise is
proliibited by federal law as of the date of this Security Instrunent.

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a penod
ol not less than 30 days 1rom the date the notice 18 delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of ¢his period, Lender may invoke
anv remedies perntted by this Security fnstrument witheut further notice or demand on Borrower.

ILLINOIS - Sigle Fatly - Fannie Mae/Freddie Mae UNTFORM INSTRUMENT #nrm 3014 5/
EONEG - 01101908 Puge S of 7 Doc Prep M, Ine.

A




_— UNOFFICIAL COP37621 vy cor

LOAN TD# 21001212

18. Borrower's Right 1o Reinstate. 1f Borrower meets certain conditions, Burrower shall have the right to have
entorcement of this Security Instruanent discontinued ac any time prior ¢o the earlier of: (1) § days (or such other period
as applicable law may specify for reinscatement) before sale of the Property pursuant to any power of sale contained 1n
this Security lnstrutment; or (b) entry of a judgement enforcing this Security [nstrument. Those conditions are that
Berrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration ocourred: (b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited to, reasonable aitorneys’ fees. and (d) takes such action as
Lender may reasonably require (o assure that the fien of this Security Instrument, Lender’s rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrument shall Continue unchunged. Upon remstatement
by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if oo aceeleration
had vccurred,  However othis right to reinstate shall not apply in che case of acceleration under paragraph 17,

19. Sale of Note; Charge of Loan Servicer. The Nece or @ partial mterest in the Note (together with this Security
Instrument) nuy be sold onecinore times without prior notice w Borrower. A sale may result in a change in the entity
known as the "Loan Servicer™ dine coilects mondly payments due under the Note and thas Security Instrument. There
also nay be one or more changes of the Loan Servicer unrelated to a sale of te Note, 1t there is a change of the Loan
Servicer, Barrower will be given wntrannotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addesss of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforriation required by applicable law.

20. Hazardous Substances. Borrower shall aot cause or permit the presence, use, dispusal, storage, or release of
any Hazardous Substances on or in the Property. Bariower shall nut do, nor allow anyone else to do, anything atfecting
the Propesty that is in violaton of any Environmental Low., The preceding two sentences shall not apply o the presence,
use, of storage an the Property of small quantities of HazarZons Substances that are generally recognized to be
appropriate to normal residential uses and to nuintenance of the Praperty.

Borrower shall prompiy give Lender written notice of any \investigation, ctaim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving Ce Property and uny Hazardous Substance or
Environmental Law of which Borrower has acwal knowledge. If Boriover learns, or is notified by any governmenta] or
regulatory authority, that any removal or other remediativn of any Hazardovs Substance affecting the Property is
necessary, Borrower shall prompuly take all necessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defioed as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammniable or toxic petroleum products,
twxic pesticides and herbicides, volarile salvents, materials containing asbestos or forsidzhyde, and rudioactive materials.
As used in this paragraph 20, "Environmental Law” means federal faws and laws of the jrdsdiction where the Propenty is
Jocated that telate to health, safetv, or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coveoant and agree as foliows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folowis.g Borrower's
breach of any covenant or agreement in this Security Instrument (but oot prior to acceleration undzc paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (I) the action requirzd 1o cure
the default; (c) a date, not less than 30 days from the date the notice is given ta Borrower, by which the-default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right (o
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or Lefore the date specified in the notice, Lender, al its option, may
reqaire iminediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses
tncurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of alf sumy secured by this Security Instrument, Lender shall release this Security
Inscrument without charge to Borrower. Borrower shall pav anv recordation costs.
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23, Waiver of Homestead. Boriower waives atl right of homestead exemnption in the Propenty.

24, Riders to this Security Instrument. If one or mare riders 2re executed by Borrower and recorded together
with this Security [nstrumens, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplemnent the wyvenants and agrezments of chis Security Instrument as if the rider(s) were a part of this Security
Tostrumient. [Check applicable hox(es)|

Adjustable Rine Rider O cCondominium Rider -4 Family Rider
Graduated Payment Rider L] Pranned Unit Development Rider O Biweekly Payment Rider

[J Ballwon Rides L] Rate Improvement Rider O sccond Home Rider
V.A. Rider ] Otherts) specifyl

BY SIGNING BELOW, Borrower accepts and agrees 1o the tenmns and covenants contained in this Security
Tnstrumient and in any neen's) executed by Borrower and recorded with it.

Withesses:

i:,u/ /'g/aé:;,& ;
>, g Wo/ogou JR, — (Seal)

WESLTY -Borrower
- %MM&QZ@U_(S&!)
-Borrower

venda C. Wocdson, signding
far release of homestead only

(), {Seal)
-Borrower
o {Seal)
-Barrower
STATE OF 1LLINOIS, County ss:
. e R
I Zheed N‘M SR IR . 4 Notary Public in and for said county and state

do nereby centify that - WRESTRY A WOODSTN IR, _
and Menda C. Woodson, his _
pPbAfly Rnown to me ta be the same person(s) whose nameis) subscribed to the foregoing instrument! aspeared before
me this day in penson, and acknowledged that HE signed and delivered the said istrumentas ¥1§
free aud voluntary act, Jor the uses and purposes therein set forth,
Given under my hand and otficial scal. this 25TH

My Comunission Expises:

-Nntary Public

0006000000000 80000050000

This instrument wiis prepared b)/cf/ MOLLY ROBEKTS f *OFFICIAL SEAL" :
’ é . Yl EILEEN HAASLINDE +
,Vlﬂ,{ﬂ TD » 4 LL FUU ‘C“ He “’OY'}) Notary Publio, Beste of Blincls .

BATC W b(ﬂ{v WDUUT 3 My Commission Expires $/27/00 3
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ANDHISTABLE RATE RIDER is made this  25TH day of SEpPTEMBER, 1996
and is incorporated into and shafl be deemed o amend and supplement the Mortgage, Deed of Trust ot Security Deed
(the *Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note {the "Note™) o LL FUNDING CORP.
(the “"Lender™)
of the same date and covering the property described in the Secunty Instrument and located ar:

1706 ASHTAND, FRVANSTON, TILINOIS 50201
(Property Address)

THE NOTE CON14iNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE TdL SORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaidiodn to the covenants and agreementss made in the Security Instrument,
Borrower and Lender further covenant and agree =5 follows: '

A. ADJUSTABLE INTEREST RATE AND MONTHILY PAYMENT CHANGES
The Natz provides for an initial interest rate of 13 359 ®. The Note provides for changes in the adjustable
infeeest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change on the 1ST day of OCTCBER, 2QC0 , and on
that day every sixth month thereafter. Each date on which my new inteies? rare could change is called a "Change Date *

{B) The Index

Beginning with the first Change Date, my adjustable interest rate wil] b vased on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in Lhe London market {"LIBOR"), us
published in The Wall Street Journal. The most recent ludex figure available us 67 fefirst business day of the month
immediately preceding the month in which the Change Date occurs is called the "Curcen. Index.”

If the Index is no fonger available, the Note Holder will choose a new index that is‘oused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Chinge Date, the Note Holder will caleulate my new incercst rate by adding

5TX AND ONE HALF percentage puints ( §.500  H)reds Current Index.
The Note Holder witl then round the result of chis addivon to the nearest one-cighth of one percentage zasat (8.125%).
Subjeet 1o the limits stated in Seetion 4(D) below, this rounded amount will be my new interest rate untic e next
Change Date.

The Note Holder will then determine the amount of the morthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this ddculation will be the new amount of my monthly paynent.

{D) Limits on Intercst Rate Changes

The intzrest rate | am required to pay at the first Change Date will ot be greater than 12300 % or less
than 10 850 %. Thereatter, my interest rate will never be increased or decreased un any single Change Date
by more than ON& AND ONE HALE perLentage point ¢ 1. 500 ) trom the rae of
interest | have been paying for the preceding six months.

My iterest ratc will never be greater than 17,850 %, which is called the "Maximum Rate.” My interest rare will
never be less than 10,850 9.

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX - Single Family - Modified Freditie Mace Uaform Instrument Furm 3192 7192
TC1CAIB
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. UNOFFICIAL COPY77521 e 2

LOARN ID# z1001212

(£ Effective Date of Changes

My new interest rate witl become eftective on zach Change Date. T will pay the amount of my new monthly
pavment beginning on the tirst monthly payment date atter the Change Date umil the amount of my monthly paymem
chunges again.

{F) Notice of Changes

The Note Holder will delever or snail to me a notice of any changes in my adjustable interest race and the amount of
v monthly payiment before the effective date of any change. The potice will include infermation required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umiform Covenzin 17 of the Security Instrumient is anended to read as follows:

Transfer ot tie Froperty or 2 Beneficial Interest in Borrower. [f all ar any part of the Prapeny or auy interest
it s sold or ransfesied-(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a matural
person} without Lender's-mrics written consent. Lender may. at its cption, require immediate payment in fuil of all sums
secured by this Security listrumsent. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Szeurity Instrument. Lender also shall not exercise this option ifh (a) Borrower causes
1w he submitted to Lender informatiopreguired by Lender 1o evaluate the intended transferee as if a new loan were being
made to the ransferee; and «b) Lend s reasonably determines that Lender's security will not be tmpaired by the loan
assuraption aiud that the risk of a breach 51 any covenant or agreement in this Security lnstrument is acceplable v
Lender.

To the extenr permitied by applicable law, Zender nuy charge a reasonable fee as a conditian to Lender’s consent to
the loan assusption.  Lender inay also require the transferee to sign an assumption agreement that is acceptable 1o
[ender and that obligates the ransferee to keep all the nromises and agreements made in the Note and in this Secunty
Instrument.  Borrower will continue to he obligated ubder site Note and this Security Instrument unless Lender releases
Borrower in writing.

1t 1ender exercises the option 1o require immediate paymént i full, Lender shall give Borrower notice of
aceeleration. The netice shall provide a period of not less thun 30.days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securiiv Tnstrument. [f Borrower fails to pay these sums prior
1o the expiration of tis period, Lender may invoke any remedies pérmitted by this Security Instrumiznt without turther
notice nr demand on Borrower

Rider.
M_ﬁn . (Seal)
/
WESLEY A“%0OODSON COR, ’ -Borrower.

(Seai)

-Borrower

O (Seal)
-Burrower

{Seal)
-Bomrower

(Seal)
-Borrower

(Szal)
-Borrower

|
BY SIGNING BELOW, Borrower accepts and agress o the werms and covZaants conained in this Adjustable Rate

HICM2 - 11081900 Page 2 of 2 Dot Frep Plas, Ing.




oeszgs' PRI = | ‘ UNOFF]CIAL Cdﬁ‘:}??bzl Page 10 0f !0

P} ]

PROPERTY DESCRIPTION

THE EAST 13} FEET OF LOT 10 IN BLOCK 3 IN G/LBERT AND FARMER'S ADDITION TO EVANST ON,
SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 13,
TOWNSHIP 41 NORTH, RsNGFE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS.

ADDRESS: 1/067Ashtand, Evanston, Il 60201

PIN: 10-13-223-011

-




