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THIS MORTGAGE ("Security Instrament™) is givenon  ggpTEMBER 29, 19938 . The mortgagor is
PETER EPEL, AN UNMARRIED MAN

(" Borrower”). This Security [nstrument is given 10 pROFZSSIONAL MORTGAGE CONSUL TANT

which is organized and existing under the lawsof 1L 1NO1S , and whose

address 1S 4017 WEST CHURCH STREET, SKOXIE, IL 80D7F
("l.erger ) Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND TWC HUNDRED F!FTY AND 00/100

Dollars (US. § §9,250,00 }. This debt is evidenced by Borrower's fiaie dated the same date as this Security
Instrument (" Note™), which provides for monthly payments, with the full debt, il nut paid earlier, due and payable on
DCTOBER 01, 2028 ~ This Security Instrument secures to Lencer: (a}) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and maodifications of te Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Sieur'ty Instrument; and (c)
the perfurmance of Borrower’s covenants and agreements under this Security Instrumeni 209-the Note, For this
purpnse, Borrower does hereby mortgage, grant and convey to ender the [oilowing descrited nroperty located in
COOK County, [llirois:
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHIB!T AND IS MADE A PART HEREOF.

SEE RIDER({S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel 1D4: 10-71-119-117-110311152/ e
which has the address of 5510 L INCOLN AVENUE #4056, MORTON GROVE {Street, City),
linois 60053 'Z3p Code) ("Property Address™);
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TOGETHER WITH all the improvements now, or hereafter erected on the property, and all casements,
-appurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering ceal property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lote charges due under the Note,

2. Funds for Taxcs and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full. a sum ("Funds") for:
(a) yearly tases and assessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasehold paymanis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurancs premiums, if any; (e) yearly mortgage insurance premiums, if any; and ([} any sums payable
by Borrower to Lender, ir accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow [tems.” l.ender may, at any time, collect and hold Funds in an amount not
to exceed the maximum -amovnt a lender for a federally related mortgage loan may require for Barrower's escrow
account under the ‘ederal Real Eutarz Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPAT), unliss another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds+in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data and ewsonable estimates of enpenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The T*unds shall be held in an institution s’vhose deposits are insured by a fedzral agency, instrumentality, or entity
(including Lender, if Lender is such an institutiony o~ in any Federal Home Loan Bank. [.ender shail apply the Funds to
pay the Escrow ftems. Lender may not charge Boriover for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless {sader pays Borrower interest on the Funds and applicable law
permits Lender 0 make such a charge. However, Leades-inay require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lendel in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requirzs interest to be peid, l.ender shall not be required 1o
pay Borrower any interest or earnings on the Funds, Borrower aud Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without<harae, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1 +ie Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by upplicable law, Lender shall account 1o
Bocrower for the excess Funds in accordance with the requirements of applicatielaw. 1t the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretior,

Upon payment in full of all sums secured by this Security Instrument, Lender shail-promptly refund to Borrower
any Funds held by [ender. If, under paragraph 21, lender shall acquire or sell the Propert’, Lender, prior tn the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiuon or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, ali payments received hy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to avaounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shatl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dircetly to the person owed payment. Borrower shall promptly furnish to Lender al! notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lencer; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien 1o this Sccurity Instrument. If Lender determines that any part of the Property 15 subject
‘0 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ident:fying the
lien. Borrower shal) satisfy the lien or take one or more of the actions sct forth abuve within 10 days of the giving of
nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erected on
the Property insured against oss by fire, hazards included within the term “extended coverage™ and any other hazards,
‘ncinding floods or flonding, for which Lender requires insurance. This insurance shall he maintained in the amounts
and for the neriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonadly withheld. [f Borrower fails 1o maintain coverage described
above, Lender may, at Lender’s option, obtain coverage 0 protect Lendes's rights in ths Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall irclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If [ender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and.Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower ntherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Proserty damapcc, if the restoration or repair is economically feasible and lender's security is not lessened. If the
restoration or repair is ot scannmically feasible or |.ender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower. If
Rorrower abandons the Propirt;, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Vender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suritssezured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is giver.

Unless Lender and Borrower othervigiagree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments<eferred to sn paragraphs § and 2 or changs the amcunt of the payments,
If under paragraph 21 the Property is acqu red by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior 10 ihe acquisition shal! pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the gegsisition,

6. Occupancy, Preservation, Maintenance and Trotection of the Property; Borrower's Loan Application;
lL.easenalds. Borrower shatl occupy, establish, and vse thei'ruperty as Borrower's principal residence within sixty days
aler the execution of this Security Tnstrument and shall continiue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanceseyist which are beyond Borrower's control. Borrower
shatl not destroy, damage or impeair the Property, allow the Propsrty 1o deteriorate, or commit waste on the Property.
Borrower shall be in defauit if any forfeizure action ar proceeding, waether civil or criminal, 1s begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othcrwise materially impair the licn created by this
Sccurity Instrument or Lender's security interest, Borrower may cure such a.default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiih-a-ruling that, in Lender's good faith
determination, preciudes furfeiture of the Borrower's interest in the Property o2 cther material impairment of the lien
created by this Security Instrument or [ender's security interest. Borrower shall alsz he in default if Borrower, during
the loan application process. gave materially false or inaccurate information or slaterments to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not
limited %0, representations concerning Barrower’s occupancy of the Property as a principei reidence. 1f this Security
Instrument is on a leasehnld, Borrawer shall comply with all the provisions of the lease. [f Borioweracquires fee title to
the Property, the Jeaselold and the fee title shall not mesge unless Lender agrees to the merger inariting.

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the covenints and agreements
contained in this Security Instrument, or there it a legal proceeding that may significantly affect Lendee’s rights in the
Property (such as a proceeding in barkruptcy, protate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prapeny to meake repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesLing payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mo:tgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the

In tizls: f( g_':_ .
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
‘substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one~twelfth of the yearly mortgage insurance premium being
oaid by Borrower when the insurance coverage lapsed or ceased to be in effect [ender will accept, use and retain these
sayments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of [ender, if mortgage insurance coverage (in the amount and for the period that | ender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower arnd Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectinn specifying reasonable cause for the inspection,

10. Condemnation, The pruceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatiun, are hereby
assigned and shall be pa:id to Lender.

In the cvent of < in%al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or roY then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market valve of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secority Listrument immediately before the taking, untess Borrower and Lender otherwise agree
in writing, the sums secured by tius Security Instrumert shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totat 2.:nount of the sums secured immediately before the taxing, divided by (b) the fair
market vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 2
partial taking of the Property ir. which th< iair market vatue of the Property immediately before the taking is less than
the amount of the sums secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, thu proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, o:i!, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢laim for damages, Borfore: fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procseds, at its option, cither to restoration or repair of the
Property or :0 the sums secured by this Security Instrumenr, whisther or not then due.

Unless Lender and Borrower otherwise agree in writing;apy-application of proceeds to principal shall not extend or
postpone the due date of the moanthly payments refecred to il paragraphs | snd 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Leader Not 2 YWaiver, Extension of the time for payment or
moadification of amortization of the sums secured by this Security Instirment graated by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originai Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any suscessor in interest or refuse to extend
time for payment or otkerwise modify amortization of the sums secured by tusd2xeurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shal! not be a waiver of or preclude the exercisc of ary right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co~signers, " he covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender anc Lorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, \av/Bsrrower who co'signs
this Security Instrument but does not execute the Note: {a) is cosigning this Security [nstrurie.t only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security instcument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendoc and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum Ioan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan esceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making 2 direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nntice to Lender shall be given by
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first class mas! to Lender’s address stated herein or any other address Lender desipnates by notice to Borrower, Any
notice provided for in this Security istrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law of the
jrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen:.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without [ .ender’s prior written consent, Lender may, at its option, require immediate payment in full of
al! sums secured by this Security Instrument. However, this option shall not be cxercised by Lender if exereise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exersivss this uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrurient, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Uy chis Security Instrument without further notice or demand on Borrower.,

18. Borrower's Righi <o Reinstate, If Borrowzr meets certain conditions, Horrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify foi rzinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instcument; or (bYcntry of 4 judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums (which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {h) cures any<lefanit of any nther covenants or agreements; {c) pays all expenses incurred in
cnforcing this Security Instrument, includirg, but not imited to, reasonable attarneys’ fees; and (d} takes such action as
Lender may reasonably require to assure thai *he lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatinn to pay the sums secured by ting Sceurity Instrument shall continue unchanged. Upen reinstatement
by Borrower, this Sccurity Instrument and the obligat’ans secured hereby shall remain fully effective as if no azceleration
had occurred. However, this right 1o reinstate shall notapplyin the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Ivote or a partial interest in the Note (togecher with this Security
Instrument) may be sold one nr more times without prior nitire to Borrower. A sale may resultin a change in theentity
{(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer vnrelated 10 a sale of the Note. H there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accerdance with paragraph 14 above anc applicable faw.
The notice will state the name and address of the new Loan Servicernd the address to which payments should be made.
The not.ce will alsa contain any other information required by appiicable J: w.

20. Hazardous Substances. Borrower shall not cause or permit the procance, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allts anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentances shal) not apply to the presence,
use, or storage on the Property of small quantities of lazardous Substances that ere generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demind, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any iiszardous Subsiance or
Envirunmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by 20y governmental or
repulatory authority, that any removal or other cemediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial | aw,

As used in this psrzgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substarces
by Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petreieum products,
tox.ic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioactive
materials. As used in this paragraph 20, "Envirormental Law” means Jederal laws and laws of the jurisdiction where the
Property is located that relate to health, ssfety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and |ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower’s breach of any cavenant or agreement :n this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the
action required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

intials: _ﬁL
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specified in the notice may result in acceleration of the sums securcd by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or
before the date specified in the notice, Leader, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
tilie evidence,

22. Release, Upon payment of sll sums secured by this Security Instrument, Lender shali release this Security
Instrument to Borrower. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this
Security Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under applicable law.

%3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
4. Riders to this Security Iastrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security [nstrument. [Chick applicable box(es)]

Adjustable Rate Rider ¥ Condominium Rider (]! 4 Family Rider

Graduated Paymens Rider Planned Unit Development Rider Biweekly Payment Rider
ij Balloon Rider @Rate Improvement Rider Second Home Rider
T ] VA Rider [ ] Otheris) [speciiy) '

BY SIGNING BELOW, Borrower accepte and agrees to the terms and covenants contained in this Security
Instrumentand in any rider{s) executed by Borrower and recorded with it.

Witnesses: é Z é /(7// (Seal)

PETER EPEL 7 -Borrower
Uy {Seal)
-Borrower
(Seal) (Seal)
-Borrower -Burrower
STATE OF ILLINOIS, COoK Countyss:
I, g 1Mo A g’oge /5 'fe/k) , a Notary Public in and for said county and state do hereby

certify that PETER EPEL

, personally known 1o me to be the sarn= zerson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgsd that

signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth. /)
Given under my hand and official seal, this AT day of

oo P, 1998

OFFICIAL SEAL
SIMON EDELSTEIN

NOTARY pugE ) 5TA
- STATE GF L)

My COMMISSION EKPFRFS:DJH::;‘:
VAN

My Commission Expires:
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PROBPERTY ADDRESS: " 6510 LINCOLNTT '
UNIT 406 & PARKING oPALh 5
MORTON GROVE, IL 60053

SEYPEES

o

LEGAL DESCRIPTION:

Fage 7 ef 1D

UNTT NCS5. B-406 AND GB-5 IN TKRE EDENS POINT CONDOMINIUM AS DELINEATED ON
SURVEY COF THE FOLLOWING DESCRIBED REAL ESTATE (HERZINAFTER REFERRED TO AS
*PARCELY) ¢

THE EAST S ACRES QOF LOT 2, EXCEPTING THEREFROM TEE NORTH 500 FEET

THERECF AND THE SOUTHEASTERLY 33 FEET THEREOF AND THE WEST 18 FEET
THERECQF, ALIL IN THEE SUBDIVISION QOF LOTS 1, 5 AND 6 QF QOWNER’S

SURDTVISION TN THE WEST 1/2 OF SECTION 21, TOWNSKEIP 41 NORTH, RANGE 113
EAST OF THE THNIRD PRINTIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24553520 TOGnTHER WITH ITS UNDIVILCED PERCENTAGE INTEREST IN
THE CCMMCN ELEMENT:

PERMANENT INDEX NO.: 106-21-119-122-1103
10-22-119-1212-1162

T —— -
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CONDOMINIUM RIDER

RCWA 5434423-818
HOS

THIS COMIDOMINIUM RIDER is made this ~ 297H day of SEPTEMBER
1998 , and is incorporated into and shall be deemed 1o amend and supplement the \Iortgagc

Deed of 'lrus* a7 S.eurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borfeowar®) 1o secure Borrower’s Note to

PROFESS IONAL MORTGAGE CONSULTANT

(the "Lender™) of the same date and covering the Property described in the Security Instrumentand
Jocated at:
5510 LINCOLN AVENUE #408, MOITON GROVE, L 60053

(Propariy Address]
The Property inciudes a unit in, together with an undivided interest in the caommon elements of, a

condominium project known as:
EDENS POINT CONDCMINIUMS
IName of Condominium ! rojest)

{the "Condominium Project™). If the owners association or-other entity which acts for the
Condominium Project (the "Owners Association”) halds title to ri Operty for the benefit or use of
its members or shareholders, the Property also includes Boriowsi's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and sereements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shalt perform all of Borrowur's ohhgahom under
the Condominium Project’s Constituent Documents, The “Constituent Ducumints” are the: {i)
Declaration or any other document which creates the Condominium Project; {ii) by ipws: {iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whep-due, all
dues and assessmen's imposed purstant to the Constituent Documents,
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B. Hazard Insurance. So long as the Owners Associgtion maintains, with a generally accepted
nsurance carrier, a “master” or “blanke!” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amuunts, for the pericds, and against the
hazards Lende: requires, including fire and hazards included within the term "extended coverage.”
then;

iV 1 ender waives the provision in Uniform Covenant 2 for the monthly payment to
lender of the v=arly premium installments for hazard insurance on the Property; and

{it) ‘Barrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance
coverage on the Peoserty is deemed satisfied to the extent that the required coverage 1s provided by
the Qwners Associatiurnolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the even: of adistnbution of hazard insurance proceeds in lieu of restoration or repair
following a luss 10 the Froperty, vhether to the unit or to common elements, any proceeds payable
10 Burrower are hereby assignes and shall be paid to Lender {or application 10 the sums secured hy
the Security Instrument, with any excess paid to Borrower.

C. Pubdlic Liability Insurance/ Forrower shall take such actions as may be reasonable 10
insure that the Owrers Association maintainsa public lizbility insurance pohicy acceptable in form,
amount, and extent of cuverage to Lender.

D. Condemnation. The proceeds of any ewaid or claim for damages, direct or consequential,
payable 1 Borrower in connection with any condsmaation or other taking of all or any part of the
Property, whether of the unit or of the common/elements, or for any conveyance in Leu of
condemnation, are herehy assigned and shall be paid ¢ Lender. Such proceeds shall be appiied by
Leader 1o the sums secured by the Security Instrumens as srevided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afler notice to lLender and with
Lender’s prior written congent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condorunium Project, except for
absndonment or termination required by law in the case of substantiai destruction by fire or other
casually or in the case of a 1aking by condemnation or eminent domain;

{ii) sny amenément to any provision of the Constituent Documents /4 the provision is for
the cxpress benefit of Lender:

(iti} termination ol professional management and assumption of self*maragement of the
Owners Associstion; or

(1v) any action which would have the effect of rendering the public hiability <asurance
coverage maintained by the Owners Association unacceptable to Lender.

loitials: f {r
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree
10 other terms of payment, these amounts shal} bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from [.ender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accep:s and agrees to the terms and provisions contained in this
Condominium Ridar

"% /JC’(/ (Seal) | (Seal)

PETER EPEL -Borrowar -Borrowar
. (Scal) (Seal)

-turrower -Borrower

(Sea); o {Seal)

-Borrower -Borrower

_ (Seal) O/ {Seal)
-Burrower ~Burrowar
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